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NEW JERSEY 


MUTUAL 


Life Insurance Company, 


No. 189 MARKET STREET, NEWARK, N. J. 


Assets, December 31st, 1872. 


Bonds and Mortgages, - - - - - - - $464,322.84 
Cash in Bank and on hand, - - - - - - - 81,907.34 
United States Bonds—par, - - - - - - 48,000.00 
State and City Bonds—cost, - - - - - -  24.797-05 
Loans on Call, secured by bonds” - . - - . 85,479.80 
Loans on Policies in force, - - - - - - - 289.527-53 
Outstanding and deferred premiums, - - - - 228,612.79 


Cash in hands of Agents, - - - - - - -  39-038.79 
Furniture, fixtures, &c., present value, - - - - 41,303.13 
Due for Re-insurance, - - - - - - - - 14,642.27 
Accrued Interest to date, - - - - - - - 30,927-88 


Total - e > = > ° > ¥ . $ I »348,559-42 


Liabilities, December 31st, 1872. 


Claims by death, not yet due, - - - i - $37,000.00 
Reserve on Policies in force in accordance with Dep’t 

Standard of valuation at 4% percent, - - - 1.099,888.00 
Annuities, - - - - - - - - - - 13,672.00 
Reserve on Policies—re-insured - - - - - - 26,403.00 ' 
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1873. 


STATEMENT 


OF 


THE MUTUAL 


LIFE INS. CO. 


OF NEW YORK, 


FOR THE YEHREAR ENDING DECEMBER 


Sist, 1872. 


Nos. 144 & 146 Broadway. 





F. S. WINSTON, President. 





Net Assets, January 1, 1873, 


RECEIPTS DURING THE YEAR. 


For Premiums and Policy Fees: 





Original Premiums......-+- $4,932,135-03 
Renewal Premiums....+++-- 9,149,228.78 
Annuities....-- cocces cceces 5,500.00 $14,386,863.81 
For Interest on 

Bonds and Mortgages....--+- $2,867,041.58 | 
Stocks ccccccccccccccccccccs 319.731-64 | 
Banks, Trust Co’s, etc....... 61,359-06 
Premium on Gold..«+...-++- 26,848.45 $3,274,980.73 








For Office Building Rents. 51,250.00 $17,716,091.54 








$66,9S0,665.71. | 
DISBURSEMENTS. 
Patd: 
Claims by death.....-esceeeseeeessceees $2,253,667.90 
Additions to same, being Dividends...... 386,340.14 
Matured Endowments. .+--+.seesesseeees 59,650.00 
Additions to SaMme...e cece cece acsccet cece 15,591.63 
Reductions of Premiums...-++ «++++-++« 7,417.08 | 
Dividends of January 1, 1872, applied to 
purchase paid-up Insurance.....++..++- 2,843,727-92 
Surrendered Policies...+++..+++ «++ eee  15555,008.72 
Surrendered Additions used in payment of 
Premiums ees eeeeeeses (us. weesedsiveses 2,415,477-22 
Annuities ... sscccesccees WeNdetns a4b08s 17,590.02 
Commissions to Agents..+-+eee.seseeees 335,015-29 
Commutations of future Commissions... 332,448.46 | 
| 
Expenses: 
Advertising ....- ote eeeeeeeniersassees $55,600.07 | 
Taxes on business in other States.......- 90,489.47 
Medical Examinations....++..+++- sees 38,506,80 
NG Gas Rhee 65sec dnCsinveesesneese 268,702.90 
Law. cccccccccce cecces coe ce cosesecess 28,965.38 
Printing and Stationery...++ .ss+-s+eee- 54,214.50 
Sundry Expenses, Exchange, Postage, etc. 121,509.89 
Office Furniture and Profit and Loss..... 2,108.55 | 
Taxes on Real Estate ..-+-+sseeeeseceees 24,149-46 $10,906,181.40 | 
Net Assets, December 31, 1872--..-.+--- sseeecees se 09$50,074,454.31 | 


$49,264,541.17 


SUMMARY OF INVESTMENTS. 


Cash in Banks and Trust Companies at 


Interest. coe ccee see coccscsvccccccoce $2,159,863.09 
Bonds and Mortgages...-.ssecccecsececes 47,002,804.37 
United States Stocks.....sseseseeees eeeee  4,203,108.75 
New York State, Town and City Stocks... 1,370,000.00 
Real Estate....-.cee. ov eccccgeccceccccecs 1,314,607.57 
Balances due from Agents.-«+.sseeceseses 24,100.53 

$56,074,484. 31 

ADD: 

Interest Accrued..ceee. scccseccees seeves $753,679-24 
Premiums — Deferred, Semi-Annual and 

Quarterly. .ceoeccccccsscccceccccscces 1,035,158.44 

Premiums in course of transmission....-- 113,841.43 


Market Value of Stocks in excess of cost... 572.896.00 $2,475,575.11 





Gress Assets, December 31, 1872.+++++see0e- oe eececccees $58,550,059.42 
Increase in Net Assets for the year...+.+seesseee seeecees 6,809,913-14 


I have carefully examined the foregoing statement, and find the same 


correct. 
ISAAC F. LLOYD, Azditor. 


THE ASSETS ARE THUS APPROPRIATED. 


Gross Assets, December 31, 1872 +-+0 cece veee sececescccee $58,550,059.42 
LIABILITIES : 


Reserve for all Policies and Additions in 





force, (American Table 4 per cent in- 
tETESt). 2 ceee coccce cece secs cecevcvees $52,331,702-.70 
Reserve for Annuities and Reductions of 
PHORIUINS 0000 0000s 60:000000000006806 154,002.65 
Claims by Death not yet due ....+-..+ee-e. 552,475-20 
Post-mortem Dividends...... 24,000.00 
Premiums paid in advance.....++es.seeeee 29,618.33 
Surplus accrued on Tontine Policies....... 17.562.30 $53, 109.361.18 
Surplus over Liabilities. ...++.+se+00. seccce cade ease c40 $5.440,698.24 


During the year 1872 an extra Dividend has been computed, adjustin 
the division of 1870, and bringing the Dividend accounts forward to th 
anniversaries of the issue of the Policies. The whole sum so dividea 
($2,204,627.51) has now been credited in the usual form of reversionary 


insurance. The following is the 
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STATEMENT OF THE MUTUAL LIFE INS. Co. OF NEW YORK. 


(Continued.) 


DISPOSITION OF SURPLUS. 
Total surplus as above..--..e+ee avcereccvcee $5,440,698.24 
Extra Dividend of 1872....22.seeesseeceee oe 2,204,627.51 








Undivided surplus, for dividend of 1873--$3,236,070.73 


From this sum a dividend will be apportioned to each policy, which 
shall be in force at its anniversary in 1873. 


POLICY AND RISK ACCOUNT. 








No. Amount. 
Policies in force January Ist, 1872 .---+eeee eeeees 73,864 $228,770,367 
Issued and restored during the year..-..--e+++ee. 12,181 31.937775 
86,045 $263,708,142 
DeEpvuctT: 
Cancelled....cseccee seoeeeT, IGE 3,200,305 
Forfeited... .+sceesecceececs 5,979 18,053,595 
Dead ..-c.ccces eer ceseeccce 740 2,351,975 
Matured ...---.- eee cee ceee 19 54,650 7899 23,660,525 
In force December 31st, 1872,+-+--+seeeeeveee 78,146 $240,047,617 
Increase during the years... -seeeeseceeeececes ,282 11,277,250 


Notge.—Cancelled Policies are those upon which no premium was 
ever paid. Fora large proportion of the Forfeited Policies a surrender 
value was paid either in Cash or in Paid-up Insurance. 


< 
The amount of Dividend Additions to Policies is about.....$23,000,000 


ITEMS. 


The receipts of the year ($17,716,094.54) have been appropriated in 
the following proportions: 
Held for the reserve to meet the claims as they 


Will MAtUTE 0060 ccce cee: ceccccssercoseees 38.44 per cent of receipts. 
Returned to policyholders for claims by death 

and for dividends «++ .++ cesses seeecees 53-93. do do 
Consumed in current expenses....+++se+eeeee 6.98 do do 
Paid for taxes in the different states.......... -65 do do 


Ratio of expenses to receipts in the Mutual Life insurance company 
of New York for every year since its organization : 


Year. Per Cent. Year. Per Cent’ 
TS43+eceeseese seeceee 16.1 ISSSseee eee eeeveeeees 9-5 
1844-000 vccerccces cece 9-2 185Q+ ev cccceecesecces 10.6 
T8452 cccee cece cece cece 10.4 TOGO ve 00 cocccccccscece 8.3 
1846-220 ceee cverscccce 10.5 SEE 60106 «conus eeoecees 9.8 
1847-++ 99 TSG2 ceecccecccsvccees 8.4 
I848.ccccecees esseces 9-2 1863 +200 cece cocecccees 9-5 
TS4Q sees cece cece ececce 9 6 TSG4 cece cece cece cees 10.0 
TS50+ 002 ee ee ce eeee cee - 8.6 1865 000 cercccccccece 12.6 
TSS Lecce soe cecccceces 8.5 Seite once cuewonsees 16.1 
TSS 2eeeeeeceerecae cee 7-3 toy A 13-6 
he ee ee 13-5 er 12.6 
TE54 + cee veccee cece cece 10.6 1869 56-és 0899666008 1040 10.6 
1855 -ccee seceeecceces 9-3 T87Ore ee eececeeerececs 2 
ISSG coe cccecs cece cece 9-5 IS7TI wees cece cece eceees 7.1 
hy eee eer 9-4 1872. escee cece vcec sees 6.98 


If to the surplus now in hand there be added what was returned to 
policyholders in 1871 and 1572, and the sum diminished by the undi- 
vided surplus, January rst, 1870, the over-payments for assurance, or 
surplus of premiums, during the last three years, will be found to 
amount to the sum of ten millions, six hundred and sixty-four 
thousand, two hundred and fifty-four dollars and eighty-four cents. 
($10,664,254.84) 

Wm. H. C. Bartiettr, Actuary. 





BOARD OF TRUSTEES. 


Frederick S. Winston, 
John V. L. Pruyn, 
Robert H. McCurdy, 
Isaac Green Pearson, 
Martin Bates, 
William Betts, 

John Wadsworth, 
Alfred Edwards, 
Oliver H. Palmer, 
Samuel E. Sproulls, 
Samuel M. Cornell, 
Lucius Robinson, 

W. Smith Brown, 
Richard Patrick, 
William H. Popham, 
William A, Haines, 
Ezra Wheeler, 
Seymour L. Husted, 


Samuel D. Babcock. 
David Hoadley, 
Henry A. Smythe, 
William E. Dodge, 
George S. Coe, 
William M. Vermilye, 
John E. Develin, 
Alonzo Child, 

Henry E. Davies, 
Richard A. McCurdy, 
Francis Skiddy, 

J. Elliott Condict, 
James C. Holden, 
Herman C. Von Post, 
George C. Richardson, 
Alexander H. Rice, 
W. T. Babcock, 

F. Ratchford Starr. 


FREDERICK S. WINSTON, President, 
RicHarp A. McCurpy, Vice-President, 
Joon M, Stuart, Secretary. 
W. H. C. Bartretrt, LL. D., Actuary. 





GENERAL AGENTS. 


H. B. MERRELL, general agent for Michigan, Indiana, II!inois, Wis- 
consin, Iowa, and Minnesota. Address Merrell & Ferguson, 
Detroit, Mich. 


L. SPENCER GOBLE, general agent for New Jersey, 792 Broad St., 
Newark, N. J. 

A. B. FORBES, general agent for Pacific Coast, San Francisco, Cal. 

O. F. BREESE, general agent for Virginia, West Virginia, District of 


Columbia, Maryland, Kentucky, East Tennessee, interior of the 
Carolinas, Georgia, and Alabama, 15 South street, Baltimore, Md. 


JOHN G. JENNINGS, general agent for Ohio. 
_ Higgins & Brooks, Cleveland, O. 


DERICK L. BOARDMAN, general agent for Northern and Western 
New York. Address Christie & Boardman, Troy, N. Y. 


JOHN A. LITTLE, general agent for Southern New York, 132 Broad. 
way, New York. 


JOHN W. NICHOLS, general agent for Connecticut, New Haven, Ct. 


Address Jennings 


FAYETTE P. BROWN, general agent for Vermont, and the counties 
of Dutchess, Ulster, Orange, Putnam, Westchester, Rockland, 
Sullivan, Delaware, Broome, Tioga, and Chemung, in the State of 
New York, Yonkers, N. Y. 


AMOS D. SMITH, 3d, general agent for Rhode Island, Providence, 
R. I., and Massachusetts, Boston, Mass. 


CLINTON B. FISK, general agent for Missouri, Kansas, Nebraska, 
Colorado, and Western Arkansas, and Montana, Dakota and 
Wyoming Territories. Address Fisk & Eland, St. Louis, Mo. 


W. D. LITTLE, general agent for Maine and New Hampshire, Port- 
land, Me. 


F. W. VANUXEM, general agent for Pennsylvania and Delaware. 
Address Vanuxem, Bates & Lambert, 400 Walnut street, Phila- 
delphia, Pa. 
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THE 


TRADERS’ J[NSURANCE (CoO. 


OF CHICACO. 


Cash Capital, Half a Million Dollars, 


INVESTED IN REGISTERED BONDS OF THE UNITED STATES. 





OFFICE, 25 & 27 CHAMBER OF COMMERCE. 





STATEMENT, JANUARY 31, 1873. 


cus Capital, 
Surplus, 


INVESTED AS FOLLOWS: 


United States Registered Bonds, 

Bonds and Mortgages, 

Loans secured by Chicago City Railw ay Stock, 

Interest Accrued, 

Bills Receivable for Inland a ; ; : . . 
Salvages and Reclamations, : 

Cash in Corn Exchange National Bank, 

Cash in Office, 

Due from Insurance Chiapanies for we Paid, 

Premiums due in this City and from Agents, , ‘ ’ 
Office Furniture, 


LIABILITIES. 


Losses Adjusted and Due, 

6s “ “ not Due, 

“ — - Unadjusted, ; 
All other Liabilities, Taxes, Salaries, Adv ertising, Printing , ete., 


OFFICERS. 

S. A. KENT, President. H. C. RANNEY, Vice-President. 

DIRECTORS, 
C. J. BLAIR. A. S. BURT. J. M. RICHMOND, Buffalo, N. Y. 
S.A. KENT. J. W. PRESTON. NATIIAN CORWITH., 
CHARLES B. POPE. S.1f. McREA. EBENEZER BUCKINGHAM. 
ASA DOW. WM. E. DOGGETT THOS. L. PARKER, 
E.B STEVENS. B.F. MURPHY, CILARLES COMSTOCK. 
JUL'AN S. RUMSEY. WILLIAM DICKINSON, W. D. HOUGHTELING. 
DANIEL A. JONES. GEORGE ELLISON, II. C. RANNEY. 


D. K. PEARSON . ROBERT WARREN. GEOLZGE U3: 
JAS. P. GAGE, Lyons, Iowa. 


$500,000.00 
110,487.48 


$610,487.48 





— 
1,764.21 
25333-91 
15,862. 50 
1,702.97 
$610,487.43 


None. 
None. 
$15,107.00 
6,633 55 
$21,740.55 


WM. E. ROLLO, Secreéary. 


JOHN TYRRELL. 

E. A. KENT, New York, 
MARSIIALL FIELD. 

H, A. HURLBUT. 
CHARLES P. KELLOGG. 
G. W. CHAMPLIN. 

R. W. DUNITAM. 

M. N. JONES, Buffalo, N. Y. 
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THIRTEENTH ANNUAL STATEMENT 





or THE 
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OF THE UNITED STATES, 


SSURANCE 

















No. 120 Broadway, New York. 





WILLIAM C. ALEXANDER, President. 


HENRY B. HYDE, 


JAMES W. ALEXANDER, } Vice-Pres'ts. 


SAMUEL BORROWE, 


WILLIAM ALEXANDER, } Secretaries. 


EDWARD W. LAMBERT,M.D. 
ALFRED LAMBERT, M.D. 


; Physicians. 





Board of Directors : 


WM. C, ALEXANDER, 
GEORGE T. ADEE, 

H. M. ALEXANDER, 
JOHN AUCHINCLOSS., 
BENJ. E. BATES, 
JAMES M. BEEBE, 
THOMAS A. BIDDLE, 
ROBERT BLISS, 

WM. T. BLODGETT, 
GEORGE B. UPTON, 
WAYMAN CROW, 
THOMAS A. CUMMINS, 
THEODORE CUYLER, 
HENRY DAY, 

JOIN J, DONALDSON, 
DUDLEY S. GREGORY, 
ASIIBEL GREEN, 
HENRY H. HYDE, 
JAMES M. HALSTED, 
E. J. HAWLEY, 
SAMUEL HOLMES, 
JAS. W. ALEXANDER, 
HENRY A. HURLBUT, 
HENRY B. HYDE, 
ROB’T L. KENNEDY, 
GEO. G. KELLOGG, 
WM. G. LAMBERT, 


— 


Pod 


TRCCCCECCOO 





Board of Directors: 


ED. W. LAMBERT, M.D., 
DANIEL D. LORD, 
JAMES Low. 
PETER McMARTIN, 
H. G. MARQUAND, 
CHARLES J. MARTIN, 
JOHN T. MOORE, 
GEORGE D. MORGAN, 
JOSEF NAVARKO, - 
STEPHEN I, PHILLIPS, 
BENNINGTON F. RAN. 
DOLPH, 
JOUN SLADE, 
JOHN SLOANE, 
THOMAS U.SMITH, 
JOMNN A. STEWART, 
GEORGE IH. STUART, 
HENRY S. TERBELL, 
S.W. TORREY, 
HORACE PORTER, 
ALANSON TRASK, 
WILLIAM WALKER, 
WM. WHITEWRIGHT, 
BENJ. WILLIAMSON, 
HENRY YOUNG, 
TUOMAS S. YOUNG, 











STATEMENT, Jan. 1, 1873. 


Net Cash Assets, January 1, 1872.....0+e+++ $15,017,715.6S8 
RECEIPTS. 

Premiums oo-sccecesccccseesees $7,426,861.70 

Interest and Rents....++seeeees 993,183.16 _8.420,044 66 


$23, 60.49 
DISBURSEMENTS. oan 


Claims by death and additions en 
thereto 62 secceccceseecceeces $1,053,9S5.4 
Matured Endowments and ad- — 





ditions thereto....cccscccerece 24 ,6S2.90 
Cash Dividends and Surrender 

Values ...00 seccccecccsescecs  1,968,0S.18 
Annuities Paid. cvccececce 4,010.41 


Total paid to Policyholders.. $3,646,289.96 


Dividend on Capital...cccescees 7.852.00 
Reinsurance... seeeseccesees tees 8.G00.43 
Commuted Commissions....... 66 908.15 
Commissions,......+- eecere coo 544,700.84 
EXPENSES. 
Printing, Stationery and Agency 
Expenses ..+-- PPYTTTTITT TTT te 139,127.65 
Advertising, Salaries and Office 
Expenses ...ccoccsccccce eee ce 385.803.32 
Taxes and Legal Charges.....- 93,864.57 
Medical Examiners’ Fees.....« 67.3S8.43 
Sundry Expenses (Exchange, 
Postage. Expressage, ctc).... 65.229.24 
Profit and LoSS...cccesccccecece §,676.74 5,031,€07.3S 
Net Assets (exclusive of fu- 
ture Premiuus)ecesecccce $18 405,953.16 





INVESTED AS FOLLOWS: 


Bonds and Mortgages......- + + +$12,226,572.50 
Real Estate unencumbered, in- 
cluding purchases under fore- 





CIOSUTE .eeeseeeees eeeeceecees + 2,334:359-05 
Stocks created by the Laws of 
the United States...... eeeeeee 7C9 330.37 
Stocks created by the Laws of 
the State of New York....-0+ 1,031 576.59 
Stocks of other States.........- 63,263.84 
Cash on hand, in Bank and other 
Depositories on interest (in- 
cluding cash in transmission, 
due pricr to Jan 1, 1873, and 
since received at New York 
Office and invested).......... 1,354,189.S1 
Temporary Loans secured by 
Collaterals sevccccecsecesececs 687,661.00 
Actual Cash Investments.....sseeeeeeees $1S,4°5 953.16 
Interest and Rents due and accrucd......++. 135,840.70 
Premiums in hands of Agents and in course 
of collection, supplies and other property.. 319,311.05 
Deferred Semi-Annual and Quarterly Premi- 
UMS fOr The YEAT. ccccecreccereeccccececses 726.410.00 
Safes, Fixtures, Furniture, ctc.......... on 107 558.29 
Total Assets, Jan 1, 1873.+++-+eeeeeeeeees $19,695,053-20 


New Business in 1872: 
12,491 POLICIES, ASSURING $51,911,079. 





New York, Feb. 1, 1873. 
We hereby certify that we have examined the foregoing 
account and have found the same correct. 
W. P. HALSTED, 
TuHEODOKE WESTON, 


THE ASSETS ARE THUS APPROPRIATED: 


Total Liabilities, including reserve for re-in- 
surance of existing Policies...........++++ $17.€74.963 03 


Auditors. 


Capital Stock,...... ee cecccccccescecceces eee 100,0.0 00 
Total Surplus (including Surplus on Tontine 
Policies)..ccccccccsccceccceccsccccoce seeees 2520 090.17 


Sty 695.053 20 

From the above surplus of $2 520,090.17 the company has 

declared a reversionary dividend available on settlement of 

next annual premium to pariicipating policies proportioned 

to their contribution to surplus. The cash value of such 

reversion may be used on settlement of premium, when the 
same becomes due. 

New York, Feb. 1, 1873. 

The valuation of the policies outstanding has been made 

on the New York State standard. accerding to the Ameri- 

can Table of Mortality, at — and a half per cent interest. 


W. PHILuips, . 
J. G. Van Cisse, { Actuaries. 


The new business of this Society during the past four 
vears exceeds that of any other life insurance company in 
the world, 


13.211 Policies written in 1869, assuring $51,021,141 





10.063 do i870, do 49,795 °.99 
10, $2 do 1871 ae 4! 804,027 
12,491 do 1872, do $1,911,079 
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Life Insurance 


IVERSAL 


Company, - New York, 


OFFICE, No. 69 LIBERTY STREET. 


STATEMENT FOR THE YEAR ENDING JANUARY 1, 1873. 


RECEIPTS IN 1872. 














LIABILITIES. 








For Premiums....ccoceccceceecsessesees cccccece ccccccccccccccce ce $605,276.43 
#€  [mterest, CtC ecescecceceesceeceeees RHNOTSSEE Scare sesscuperceSeee 60,830.10 ; 
Re-insurance Reserve (New York standard)....ccsecccecsesessees so $552,751.00 
Total Receipts....cecessccceccceceee soscevesees cc vcrcccccscccccscecess $756,106.53 Guests Ded Che 
npai ea! MIMS. co cccccccccccccccccccccccccecssccccccces esse 24,400.00 
DISBURSEMENTS IN 1872. 4 7 
For Death Claims......scseccccecscccsccsescssecsees ev eecceseeaees $195,041.98 $907,151.00 
Surrendered pe err cocccece evccccoccece Coccccscccecees 141,819 rH a 
“ Re-insurance and Dividends......+++--.++ «++ +++ ’ 31909406 =| = Surplus-----.-eee0 Peccceccccccccccoccccoece oecccces cccccesvocsoce 
“ Office Furniture and Commuted Annuities........ 24,170.84 Surplus $347,706.51 
© TaxeB.cccccccccccscccecccscccccscccccss sss cccscees 12,0388 63 
“ Expenses of Management... ...-.-++++++seeeeeeeceeeeee sseeeee 170,461.65 
$576,393.17 . 
‘ , es ae Number of Policies issued during 1872........-.sseecsceeecccceeeeccsees . 
Increase in Net Assets in 1872,.---------++-0sereeeeseeeeeerees $179,713.36 — 
Amount of ” 66 “ OD  oasdseudgeeneseusessseseseoensesosenese 10,018,182 
ASSETS, JANUARY 1, 1873. ° 
United States Bonds.........+-eseeeceeeecceceeeeee haveuy Kioeswasd’ $230,000.00 Amount of Policies in force Jan. 1, 1973, with additions........+++++-+eseeees 18,305,186 
Brooklyn City Bonds ......ccsecececcerecencseeeeeccccteneeeeeeens 25.750.00 
State Bonds........cccccccccccccc..ssseccscccscccsscssscscscsesees 38,0C0.00 
EE oo crtiemncsdeewebnineresesecns. 63,703.99 
Premiums in course of cc llection and due from Agents.....- eocees 1€9,341.63 
Loans on —_ and Mortgage (first liens)....+.++++++- Sceccccsess 147-759-37 
Loans on Policies .....2 ceccceses esceccecsesccccecsessvessssees + 331,038.98 , 
Loans on New York Central and Harlem R.R. Stock, market OFFICERS. 
Wale, $71,365 CO... ccccccccccccccccseccccccccccccsoccess rer 57,000.00 . 
Deferred Semi-Annual and Quarterly Premiums .........+++er0++- 149,902.00 WILLIAM WALKER, PRESIDENT. 
Accrued Interest and Re-insurance........... ntteeeeees posewdenes 39,020.12 ; 
Real Estate, Office Furniture and other Securities.............. ° 03.341-37 HENRY J. FURBER, Vice-Pres’t. JOHN H. BEWLEY, Secretary. 
$1, 254, 857. 5I GEO. L. MONTAGUE, Actuary. EDW. W. LAMBERT, M.D., Med. Ex. 





THE SPECTATOR FIRE CHARTS 

Se* HOW THE CoMPANIES STAND. 
Tne year 1872 witnessed one of the greatest conflagrations 
of modern times. It swept away millions of insurance 
capital, ruined scores of fire insurance companies, crippled 
others, and injured nearly all more or less severely. 
before have the annual statements of the various companies 
been watched for with the interest that awaits the publishing 
of their experience during this last most eventful year. 
Not alone those who make a business of insurance are in- 
terested in these figures, but the entire business public 
of the country is anxious to learn exactly the condition 
of the companies to whose care their vital property interests 
are intrusted. 

As is well-known, The Spectator Charts give all the 
information contained in the sworn statements made by the 
companies of their respective standing on the 1st of Jan- 
uary of each year, long before the figures are published or 
are obtainable from other sources. The insurance depart- 
ments make no report until the year is far advanced, Our 
figures are compiled with great care, and their accuracy 
have made The Spectator Charts standard’ 

Chart 1 contains an exhibit of the business of all the New 
York joint stock fire insurance companies. 

Chart 2 contains the figures of the business of all the fire 
insurance companies authorized to do business in New 
York state. 

The value of these publications as a medium of advertis- 
ing the measure of security afforded by the several com- 
panies cannot well be over estimated We have issued 
these publications annually now for four and 
during that period their proverbial accuracy has made them 
standard. They anticipate the reports of Superintendents 
and Commissioners by several months, and supply the 
same intormation that these reports contain. 


years, 


‘A copy of these Charts should be in every counting room 
and office.”—New York Tribune. 


THE SPECTATOR LIFE CHARTS. 


We have just issued for the year 1873 The Spectator Life 


Chart, and are prepared to execute promptly orders in any 
quantity. This Chart shows the business of all the life 


| information regarding each company. 


Never 








It gives in detail the following | presented in the same shape as last year, and is printed in 
| handsome typography, on the best of paper. 


New York, during 1872. 


Business of 1872. Policies Issued—Amount Insured— 
Premiums received—Interest received—Total Income. 

Total Business. Whole number of Policiés in Force— 
Whole Amount Insured—Reserve—Total Liabilities. 

Gross Assets. Fanuary ist 1873. TUARIES. 

Expenditures in 1872, Losses, including’ Dividend Ad- | : 
ditions and Matured Endowments—Dividends to Policy- | Few companies in this country receive regular copies of 
holders—Taxes—Expenses of Management. | this journal, doubtless because few realize or understand 

Ratios of 1872—Expense to total Income—Expense to its great value. It is worth many times its subscription 
Premium Income—Losses paid to mean Amount at Risk— | Price to every company, actuary and intelligent agent. 
All Expenditures, except Dividends, Re-insurance and Sur- | Price per year in America, post paid, $4.00 It can only be 
renders, to total Income. | obtained through the publishers of THz Spectator. 

All these statistics have been carefully computed by an 
accomplished mathematician and compared with the sworn 
statements of the companies, severally on file in the insur- 
ance department at Albany. The information contained in 
the Chart is to be had from no other source, and anticipates 
the statistics given in the official reports by several months: 


(For prices see advertisement.) 





1 
|\FOURNAL OF THE INSTITUTE OF AC- 





THE INSURANCE CYCLOPEDIA. 
By CORNELIUS WALFORD, F.S.S., F.1. A., 
thor of “The Insurance Guide and Iand-Book.” 
| in parts—about 20 parts completing the series. 
II, I1I, IV and V now ready. Price, $1 per part. 


au. 
Issued 
Parts I, 





THE FIRE REGISTER 
Gives the same information contained in the charts, and 
combines in addition a register of insurance expirations» 
which renders it a handy book of reference that will survive 
the fate of calendars, blotters and other advertisements, and | S20ws how to make an agency successful and profitable, 
will be carefully kept to the end of the year. It is conveni-| Paper, two colors, 32 pp. 2§ cents per copy, $20 per 100, 


ent for the pocket and put up in imperishable covers, $150 per 1000. 








PRACTICAL HINTS TO LIFE AGENTS. 


Designed for educating young Agents and Solicitors, and 





Single copies TTT TTT Te eevcceccecesecece ee as aan 
*co By eae ae a ete eR ee dary Fa 2k $10.00 | THE IMPROVED EXPIRATION REGISTER. 
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NO TIME NOW FOR CRITICISM. 


THE fire insurance statistics of 1872 are now, in a large measure, before 
the public and the profession. As wasto be expected, the figures loudly 
proclaim how greatly to their own disadvantage underwriters and 
the capitalists behind them have endeavored to furnish indemnity to the 
loser and a sense of security to all buyers of insurance. That the result 
has been immense loss of money to one party and considerable dis- 
appointment to both parties is equally evident and explicable. As to 
the companies, their present statements and the lurid record of the last 
year’s experience are sufficient -to disarm all unfriendly criticism. He 
would be, indeed, the veriest ghoul who could coolly enter upon the 
work of analyzing and dissecting these frank confessions of measurable 
failure with the intent or desire to make invidious comparisons or to 
deduce therefrom material for even well-grounded strictures. To do 
anything of this kind would, moreover, be as great a wrong to the 
insuring public as it would be an injustice to those engaged in trying 
to supply an indispensable indemnity. 

During the period of crucial testing to which fire underwriting has 
been subjected since Chicago heated the crucible, THE SPECTATOR 
has steadily bent its influence and energies to the upbuilding of an 
undermined and weakened structure, conscious that the companies 
required encouragement rather than criticism or complaint. However 
suggestive many a statement might be of mistakes in management ; 
however clearly to the intelligent examiner many a detail might reveal 
irregularities or worse, it has been the constant aim of this journal to 
express an all-embracing sympathy and to exercise the fullest measure 
of charity consistent with duty to the public and to the truest interests 
of the underwriting profession. And, in pursuing this course, we have 
abundant reason to believe that such well-meant endeavors have not 
failed of appreciation. But, this aside, the performances of manifest 
duty has brought with it its own reward, even if in some quarters our 
forbearance has been misinterpreted and under-estimated. 

Fire insurance is so clearly the corner-stone of all commercial credit 
and so closely linked with all sense of social comfort and security that, 
in a time like the present, it would be madness to bring a cynical spirit 
to the discussion of the principles underlying its hold upon confidence. 
Glaring inconsistencies and irregularities of practice on the part of 
individual companies should not, indeed, be passed over in silence, 
much less encouraged by immunity from exposure ; but the paramount 
duty of the insurance officer and the insurance journalists, just now, is 
to strengthen the things that remain. Any other course than this 
tends to the overthrow of the entire system and must inevitably werk a 
mischief so widely distributed that the Chicago and Boston experiences 
would appear like child’s play in the comparison. Never before were 
professional harmony and mutuality of helpfulness so absolutely neces- 
This is no time for the old personalities, acrimonies, 
jealousies and cannibalisms of competition. If each company cannot 
esteem others as good as itself, there should be, at least, a rest from 
former frantic struggles to overtop one another in whatever way seemed 
open. The situation is one which dictates that a pause shall be given to 
merely selfish ambitions, in order that there may be a forth-putting of 
united, earnest. honest labor for the re-establishment of a most impor- 
tant interest, now seriously imperilled. This is the spirit which should 
animate and energize the fire underwriters who have survived the storms 
of the past two years. While all must admit that the clouds hang 
heavy and black over the prospect of extracting profit from the fire 
business, no one in his senses will do or leave undone anything whose 
doing or omission can be made to pierce the clouds and let in the sun- 
light. 

It is in sympathy with this sentiment and to encourage its general 
expression in the conduct of the companies that THE SPECTATOR 


sary as now. 








intermits temporarily at least, criticisms and counselings which at any 
other time would seem to be required. The occasion is a sort of funereal 
one, when every heart knoweth its own bitterness and where the luxury 
of woe finds even sympathy an impertinence. How much more incon- 
gruous would seem anything harsh, however truthful, others can judge 
as well as we. The annual statements are rendered, the record of the 
dead past is written ; let them be viewed simply as the starting-point 
of the new departure, and so far as may be, let the figures be incen- 
tives to that combined exertion which alone can reinstate the business. 
This is the part of wisdom not only, but of self-preservation as well. 
And in just such measure as every individual engaged in the business 
shall lend his hand and his shoulder to his floundering neighbor, in just 
such proportion as to time and degree will fire underwriting be lifted 
out of its Slough of Despond and go on its way rejoicing, 

With such an intermission of internal discords, resulting, as it must, 
in subduing the frictions of business competition; with a harmonious 
national board, everywhere rating risks by adequate standards; and 
with an esprz¢ du corps born of mutual sorrows and sympathies, there 
is a cheery outlook yet before the fire underwriters of the country. All 
is not lost, by any means. Gather up the fragments, then, and forget- 
ting how they became such, push forward towards a rehabilitation of 
the companies and the business, without admitting for a moment any 
fear of failure. 





“ THE BUSINESS OF ISSUING INSURANCE 
POLICIES IS NO PART OF COMMERCE.” 


THIS opinion was delivered by Justice Field, of the Supreme court of 
the United States, in 1869, in the case of Samuel B. Paul ws. The Com- 
monwealth of Virginia. As this opinion has the force of law it fixes 
the commercial status of the insurance business for the present. It 
places it outside of the jurisdiction of the general government. Con- 
gress has no constitutional right to regulate this branch of business, 
because it does not belong to commerce—because a policy of insur- 
ance is not a transaction of commerce. 

Since the business cannot be conducted successfully without some 
kind of legislative supervision, and congress has no right to exercise 
such supervision, it must be regulated by the legislatures of the 
different states. . But the experience of the past furnishes little 
ground to hope that state legislation will secure all that protection and 
encouragement to the business, which its importance and the interests 
of the people demand. So far, such legislation has, in a great meas- 
ure, failed to accomplish the end desired. And, as there is no visible 
prospect of having, in the future, anything better than we have had 
in the past, from state legislation, we propose to offer a few brief but 
respectful suggestions upon the above opinion. This we should not 
attempt if we did not feel that even the Supreme court of the United 
States is not infallible, and that all have the right to discuss opinions, 
especially opinions which affect the interests of vast numbers of 
people. 

Now we ask the question, Is it true that, “ The business of issuing 
policies of insurance is no part of commerce ?”’ Is the opinion expressed 
in this statement well founded? Is it supported by definitions and by 
the facts involved in a transaction ot insurance? We think not. And 
why ? Let us see what the word commerce means, and what are the facts 
which transpire in issuing a policy of insurance? And first, the word 
commerce, in a general sense means, an interchange or mutual change 
of goods, wares, products, or property of any kind, between nations 
or individuals, either by barter, or by purchase and sale. Inland com- 
merce is the trade in the exchange of commodities between the citi- 
zens of the same nation or state. But what is meant by the word 
commodities? Turning to Webster it is defined: “That which 
affords ease, convenience, or advantage; anything which is useful, 
* * including everything movable that is bought and sold. * * 
unless perhaps animals may be excepted.” 

According to these definitions, the purchase and sale of anything 
which affords ease, convenience, or advantage—anything that is useful 
and is movable—is commerce. All such articles are articles of com- 
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merce, and their purchase and sale is a transaction of commerce. But, 
from the opinion under consideration, it seems that the parties to the 
contract must be individuals, and not corporations, to make the trans- 
action one of commerce. If one or both of the parties are corporations, 
the transaction is not commerce, and it cannot be regulated by con- 
gress, because it is not an exchange of commodities between individuals. 

Let us suppose a case whichis not unreasonable. In the city of New 
York there are two establishments, both engaged in manufacturing 
woolen goods of the same quality, and sold at the same price. One of 
these establishments is owned and managed by Mr. Smith, the other 
From each of these agents are sent into Maryland 
The agent of Mr. Smith enters the 


by a corporation. 
to sell the goods manufactured. 
state and prosecutes his work without interruption from officers, and 
he is not interrupted because his transactions are commercial - his 
business is regulated by congress, and the state has no right to inter- 
fere. But the agent sent out by the corporation, selling the same 
quality of. goods and for the same price, is arrested, tried and fined for 
doing the very same thing which the agent of Mr. Smith is doing And 
why? Because the transactions of Mr. Smith’s agent is commerce, while 
that of the other is not, though they are both doing the very same business. 
Now, suppose Mr. Smith goes into the insurance business alone, and 
satisfies the public that he caz and wz// make all the policies he issues 
perfectly safe and secure, will not the purchase and sale of such poli- 
cies be a transaction of commerce? And would not congress have the 
constitutional right to regulate that commerce? It is the purchase 
and sale of a thing which affords advantage—that is useful and that is 
movable, as we shall see presently. Why, then, shall the business be 
regulated by state legislation and not by the general government? 
Who will tell us why ? 

Suppose we should reach a period in our history when a large pro- 
portion of our sales and purchases shall be made by corporations instead 
of by individuals, as is the case at present, would these transactions, 
now regulated by congress, then be regulated by state legislation ? 
Would the states regulate a large proportion of our inland commerce, 
and leave the rest to congress? It is not unreasonable to suppose that 
the time may come, and perhaps soon, when a very large proportion of 
such commerce may be in the hands of corporations. But a few years 
ago, our motive power was in horses, mules and oxen, and then trans- 
portation was carried on by individuals ; but steam is now the motive 
power, and transportation is largely in the hands of corporations. 
This is a very great change, brought about in a very short time. 
True, it does not prove that corporations will soon do the principal 
part of the buying and selling in our country, but it shows that they 
may. Then, if it is des¢ that congress should regulate trade or com- 
merce, what shall be done? Shall the constitution be amended, or 
shall it be so interpreted that corporations engaged in commercial 
transactions shall be treated as citizens or individuals? If this cannot 
be done, and our supposition should become a reality, how deplorable 
wiil be the condition of our inland commerce! And what will be the 
extent of the obstructions to the commercial prosperity of the 
country ? 

But it may be said that a policy of insurance is merely an instrument 
of writing which gives the insured no present benefit, and because he 
does not receive a present benefit, the issuing of the policy is no part of 
commerce, and consequently_the transaction cannot be regulated by 
congress. But what are the facts in the case? Before property is 
insured, the risk of its being destroyed rests upon the owner; but as 
soon as it is insured, that risk is transferred from the owner to the 
company. The owner of the property exchanges the risk for indemnity, 
and the company exchanges indemnity for the risk. The risk is mov- 
able, and has been passed from the owner of the property as really as 
the premium paid has changed hands. 

But what is there in all this which is wsefu/? Where is the advan- 
tage which the transaction affords? We answer: It is in the complete 
removal of that anxiety of mind which was roused by the possibility of 
sustaining a loss; and it is a present advantage to have that anxiety 
removed—a present advantage to the insured which is worth the pre- 
mium he has paid. Thus the policy becomes at once useful, It affords 





ease, convenience and advantage. All will admit that a contract which 
removes the anxiety of the mind, caused by an intelligent view of the 
dangers to which we are exposed, is an advantage, is useful, so soon as 
it produces this result; and if the contract is one of purchase and sale, 
it is a transaction of commerce, for we have seen that a transaction of 
commerce is the purchase and sale of that which is useful and affords 
advantage, ease or convenience. More than this, we have seen that, in 
insuring a risk, the risk is transferable and is actually transferred, and 
that the indemnity is receivable, and that as a protection it is received 
and enjoyed by the insured. 

If men insured their lives or property when they did not fear a loss, 
and had no anxieties about its consequences, we might be able to see a 
defect in the character of insurance business, such as would exclude it 
from being regulated, As is other commerce. Take away all fear and 
anxiety about losses and no man will insure either life or property. It 
is to get rid of these feelings that men insure. And, they find the 
value of the premiums they have paid, in the protection they have 
secured and are now enjoying. It would be very difficult to convince 
men, who insure for the sake of protection, that the transaction is not 
good for the present, as well as for the future, or that the present relief 
which it affords to the mind is not a real and a present benefit. 

Taking all kinds of insurance into account, perhaps, more than one- 
fifth of all the intelligent men, throughout the civilized world, are 
insured, and by this they testify that there is ‘a present value received 
and enjoyed when protection is secured. And, under the circumstan- 
ces, they would have that value in no other form than it is at present. 
They feel that they need it in its present form, and they pay for it in 
this form. This value is a necessity arising from our civilization. It 
procedes from that deep interest which a noble minded man feels in 
respect to those who may be depending on him for their daily bread. 
And how important it is, that all such efforts as this teeling prompts 
men to make should be encouraged. By such encouragement private 
individuals would become the dispensers of charities, and taxes and 
public institutions for such purposes would be in less demand. 
Is it a principle, settled forever, that the relations of the people to 
the general government are so remote that their interests, which the 
states cannot, or will not protect and encourage, may not be protected 
and encouraged by the general government? And must it be much 
longer true that, where state enactments actually fetter and antago- 
nize a vast commercial interest like insurance, no hope of help or 
redress shall be entertained as possible from any quarter whatsoever ? 





SHALL LIFE COMPANIES PROTECT ONE 
ANOTHER ? 


WE have received several communications relative to a 
Union” among life companies. The complaint is now getting to be 
universal among companies that unreliable men have secured a foot- 
hold in the agency business and that there appears to be no effective 
means of ridding it of them. The integrity, fidelity and industry of the 
vast majority of agents and employes of course are not questioned, but 
here and there there are undoubtedly very black sheep. The trouble 
has been that where an agent is discharged by a company for “ con- 
duct unbecoming an officer and a gentleman,” and even for downright 
dishonesty, if he is a bright, sharp, active fellow, capable of “ getting 
business,” he has not waited long for another engagement. In the 
fierce competition of companies for business, there has too often been 
a disposition to overlook irregularities in agerts who have the reputa- 
tion of being ‘‘ smart,’’ and thus the average tone of the profession has 


‘* Protective 


been lowered. 

This evil and its increase are conceded, even by the companies which, 
for sake of a temporary advantage to themselves, inflict so grievous a 
wrong on the general business of life insurance. They may possibly 
relieve their conscience by urging the stress of present emergencies, 
but we believe they still have a yearning for a condition of things 
whereby they may themselves be curbed, just as the community at 
large desires the establishment of a police force to keep itself in order, 
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These companies must feel that, in the long run, they are themselves 
injured by the practices of bad men in the profession, for an agent who 
is unfaithful to one employer will eventually be unfaithful to another, 
and the scandal when known to the public tends to bring discredit on 
the business and repel insurers. 


Some examples of the way dishonest agents take advantage of the 
indifference of companies may be cited to illustrate the point we have 
been making. An agent, in one instance, misused $3,000 of the funds 
of his company, and by a system of false reports covered his crime for 
some months. He wasaman of social standing, a member of the church, 
a leader in the Sunday school, and, above all, he could “‘ get business.” 
When his dishonesty was discovered, the company, though loth to part 
with him, was obliged to do so in justice to its patrons. Notwithstand- 
ing his disgracé, a competing company snapped him up in an instant. 
His friends applied a judicious coat of whitewash, and now he has the 
audacity to boast of martyrdom. A still worse case is that of a 
western general agent, who, for some fancied grievance, resolved to 
“slaughter” his company. While keeping up an appearance of doing 
business for it, he wormed himself into the confidence of the manager 
of a rival company, and agreed to transfer his business to it. The 
arrangement was, that on the amount of business he did for the new 
company during his first month’s connection with it his salary should 
be calculated. The manager was delighted with the avalanche of appli- 
cations for large policies which poured in upon him, and fancied that 
he had caught the veritable “ whale" among insurance solicitors. 
The enterprising agent was guaranteed a large salary, the first month’s 
moiety of which he secured, and also an adyance on that of the second. 
But no money came from him in return, and, finally, the manager, 
giving; way to qualms of suspicion, went forth and interviewed the 
would-be policyholders and found that one had made an application 
only to oblige the agent, who had told him that the company wanted 
to make a “ big showing” for 1872, and after reporting the policy as 
issued would regard it as not taken; another, a physician, because he 
was promised a position on the company’s medical staff; another, 
because he merely wanted to do the agent a personal favor, and so on. 
The applicants had supposed the transaction was a blind intended for 
the public, and that it was perpetrated with the connivance of the com- 
pany. How many lapsed policies and policies not taken out, and how 
much “ money in hands of agents ’’’ reported in company’s statements 
might be credited to such devices as these ? , 

We need not multiply instances, though we have several others in 
our mind quite as flagrant as these. The question is, Shall men of this 
character be tolerated in the profession through lack of organization by 
the companies against them, or shall there be a mutual protective union 
of companies, by means of which the rule shall be rigidly enforced that 
an employe tried for cause by a tribunal established for the purpose and 
convicted, shall be excluded from employment among the members of 
the union. If the decision is in favor of the latter course, there appears 
to be some hope of rooting the adventurers out of the business. The 
thousands of good men in the profession would welcome the arrange- 
ment, for they have nothing themselves to fear, and would be happy to 
be relieved of forced companionship with men whose practices they 
abhor. An intelligent correspondent has suggested a plan for “A 
National Protective Union of Life Insurance Companies,” the leading 
features of which we append, though we do not wish to be understood 
as expressing an opinion of their practicability. The wisdom of insur- 
ance managers is equal to thee task of devising a plan which shall be 
just, effective and popular. Our correspondent writes: “Let all the 
companies combine and form a protective union which shall embrace 
the whole country. Let them agree, by subscribing their names, to 
abide by all the rules and regulations laid down for their mutual pro- 
tection. Let charges made against employes be tried by tribunals 
composed of the companies of certain states or districts. Let the 
trials be conducted with the utmost fairness and if the accused is found 
guilty, let the fact be published to the four winds of heaven, and the 
culprit be: excluded or suspended from employment by the members of 
the union.” 

It matters little though what kind machinery is put in operation so long 





as its methods are practical and the abuse of which the profession com- 
plains is removed. In the meantime THE SPECTATOR proposes to do 
what lies in its power to assist the companies in purifying the ranks of 
their employes. We shall hereafter publish a monthly list of agency 
changes throughout the Union, and where dismissals from service are 
made the reported reasons for such action by the employing companies, 
will be given. 





SENSATIONAL WRITING. 


A LEADING morning paper of this city has devoted a column of its 
space to an attack on the management of New York life insurance 
companies. As the article was carelessly and recklessly written, and 
abounded with misrepresentations which could only be the product of 
gross ignorance, we presume the editor never instructed his writer to 
study facts, and had no higher motive in printing it than to get his paper 
talked about. But while this instance of sensational journalism may 
bring temporary notoriety to the paper, the effect is to spread disquiet 
and anxiety through the community, and impair the usefulness of the 
most beneficent of modern institutions. For these reasons it should be 
sternly rebuked. 

The charges, in effect are, that the managers of life insurance com- 
panies are shrewd men who have gone into the business to make 
money for themselves at the expense of the widows and orphans, that 
they sedulously strive to cover with a cloud of obscurity, their methods 
of business, and that life insurance agents are not only “ the worst of 
modern bores,” but that they are extravagantly paid, and incomes of 
$10,000 and $20,000 a year are not rareamong them. The impressions 
intended to be conveyed by these statements are, that a large part of 
the immense sum paid into the treasury of life companies by policy- 
holders is mysteriously manipulated by officials to enrich themselves, 
and that closer security and more legislation on the part of the state are 
necessary to protect the interests of the insured. 

These assertions would not be worthy of notice if there were not 
some policyholders who, being unaccustomed to give much thought 
to the details of insurance management, are liable to distress of 
mind in consequence of them. To such we desire to present but 
a few plain statements An examination of the lists of directors 
and trustees of life insurance companies will reveal the names of 
the citizens most eminent among us for moral worth and financial 
responsibility. They are the same men who are directors and man- 
agers in those kindred monetary colossuses, the banks, trust com- 
panies and savings institutions. Their unsullied reputations, as well 
as their great fortunes, are bonds which the public possess for their 
good behavior. If they are not entitled to confidence, who are? If the 
Astors, Coopers, Lows, Claflins and Pruyns, whose names are synonyms 
of financial integrity, cannot be depended upon, who can? They rep- 
resent the class of men who oversee the life insurance business of New 
York, and who, for their own interests as well as their own reputations, 
must exercise the most vigilant control over the officers of companies. 
As to the alleged mystery thrown about the business, it is the fault of 
the policyholder alone if he is not as thoroughly informed of the princi- 
ples of lite insurance and the details of the business of the company in 
which he interested, as the managers and officers themselves, for hand- 
books giving information are printed by the million and scattered 
broadcast, and sworn statements, required by law, are printed in the 
advertising cclumns of the daily press, or furnished freely, upon applica- 
tion, by the companies. Of course we are writing of the life insurance 
business as it is conducted by the large majority of companies. That 
there are weak and sometimes dishonest companies is true. But that 
argues no more against life insurance business in its general sense than 
a badly managed bank here and there condemns the banking system, 
or the rascality of a savings bank president proves the unsoundness of 
institutions for the deposit of savings. Under the scrutiny of the 
authorities and the press, insurance companies of doubtful solvency 
cannot long conceal their deficiencies from the light, and the public are 
abundantly warned of the facts. That life companies, with very rare 
exceptions, pay the amount on policies when matured, is striking evi- 
dence of the honorable management of the business. 
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The statements made by this same assailant about the income of 
life insurance agents, are equally unfounded. If it is true that “the 
rather seedy persons who infest your office for weeks begging you to 
insure your life,” possess brown-stone houses up town and realize 
$10,000 and $2c,000 per annum from their ‘“‘ importunities,’”’ we have 
not had the fortune to know many of them. 
such a patient, hard working and Aumanzzing class of missionaries 
were only half as well rewarded. But the critic may be confounded by 
his own figures. If forty millions of dollars were paid in commissions 
during the past five years to the ten thousand agents working for New 
York companies throughout the Union, the average yearly income of 
each would be but $800. That is not a very prodigicus sum and can- 
not be called remunerative when compared with the income derived 
from most other vocations. The critic would hardly be satisfied with 
it himself even in payment for such sorry work as he has furnished in 
the article under consideration. But in fact the figures he gives are 
garbled as our cotemporary, The Financier, shows in an article which 
we have reprinted elsewhere in this issue. The business for which the 
commissions were paid amounted to the enormous aggregate of 
$1,549,621,360; which is a cost of less than three per cent. We ques- 
tion if any business can be done at much lower rates than that. The 
sarcasm about “bores” comes with bad grace from a daily journal, 
which to a certain extent must live by advertising procured by solicita- 
tion. The advertising solicitor, we venture to say, is seen rather more 
‘frequently in the offices of our merchants than the insurance canvasser. 
At any rate the character of the latter’s work will not suffer in com- 
parison with that of the former. The one asks for business to assist 
in keeping afloat a purely private enterprise, the other for means to 
uphold an institution, whose vast influence for preventing physical 
sufferng and relieving mental distress is no longer denied, and in 
whose beneficence all men may share. 





A SUGGESTIVE PARALLEL. 


REASONING from analogy it would seem as if the discontented policy- 
holders of amalgamated life companies were not without some show 
of protection and redress, even in the absence of special legislation 
upon the question. At Utica, N. Y., last month, there occurred a 
litigation before Judge Doolittle, which involved certain points quite 
similar to those arising out of the amalgamation proceedings so 
frequently taking place of late among the life companies. The case 
was one which grew out of the transfer of one savings bank, with its 
depositors and their deposits, to another institution of the same class, 
the history and details of the transaction being, as already hinted, 
strikingly analogous to what has been so often remarked as connected 
with the modern fashion in the life business. We will state the facts 
as briefly as possible. 

The legislature of New York, in 1865, passed an act incorporating 
the National Savings bank, of Utica, under which act an organization 
was promptly effected and the new institution, under auspices of the 
highest respectability, at once began business in the enjoyment of 
almost unlimited public confidence. During the ensuing four or five 
years the bank gave every evidence of being a prosperous and suc- 
cessful concern, and there was no suspicion that it was not designed to 
become a permanent financial institution. In 1868, the legislature 
incorporated the People’s Safe Deposit and Savings institution, of the 
state of New York, thé corporators of which were given a roving com- 
mission as to where they would locate the same so long as they kept 
outside of the cities of New York and Brooklyn. This was a some- 
what liberal charter, because of its indefinite phraseology as respected 
location; but the decision was soon made by the corporators, who 
fixed upon Utica and Syracuse and organized branches in both these 
eities. The early operations of the Utica branch are enveloped in 
some obscurity, but it transpires that, in 1869 or 1870, it received 
from the National Savings bank (the one first mentioned), a sud-rosa 
transfer of all the property belonging to that institution, including 
business, good-will, deposits and depositors. Just how many “head ” 
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of these latter were thus secretly shunted from the one bank into the 
other does not appear, nor is it a matter of much consequence. The 
“ Peoples”’ undertook to assume the functions and responsibilities of 
the “ National,’’ but moved cautiously, and as some think deviously, 
to make the requisite changes so as not to alarm the depositors while 
removing the deposits. Things were managed much as if the attempt 
were making to transfer a crowd of sleepers from their several beds to 
other beds, without awaking any of them during the process of trans- 
The transfer documents having been executed, a change of 
The 


fer. 
depositors’ books became the first thing in order. 
of the funds issued a book which looked extremely like those in the 


new custodian 


hands of the old bank’s depositors, and, when the latter presented their 
books from time to time, the new ones were substituted in a covert 
sort of way. If any curiosity found utterance it got no satisfaction, 
and the poor chattels not having been consulted about the transfer 
itself, were not made confidants as regaried the subsequent proceed- 
So that without knowing it, and without the power to help 
constituents 


ings. 
themselves when they came to know it, the National’s 
became a component part of the People’s Safe Deposit and Savings 
institution. 

Such was the situation (and it will be found to have sundry analogies 
with certain recent life company operations), when one Esther W. 
Macomber, a depositor of the National, brought suit to obtain a 
judicial decision of the liability of that bank to those of its original 
depositors whose funds had, without their privity or consent, been 
handed over to the People’s bank. The amount of money involved in 
this one suit was only $200, which was deposited with the National in 
August, 1868; but as a test case, involving the rights of hundreds 
of other persons and their bank accounts, it of course assumed con- 
siderable importance. The plaintiff, in her complaint, stated that she 
had made but this one deposit ; had never since presented the book at 
the bank; was never notified of the transfer of her deposit to the People’s 
bank ; that such transfer was wrongly and illegally made and was in 
violation of her rights and those of the other depositors with the 
National ; that the latter bank now owes her the $200 deposited, with 
interest; that she intended to trust the National and or 
different institution ; and, finally, that the charter of the Peoples bank 
was loosely drawn, and gave its managers great latitude in the invest- 
ment of its funds and in matters of administration, as compared with 
the National’s charter. 

This complaint, it will be noticed, assumes the continued existence 
of the transferred National as well as its solvency, and takes the ground 
that all depositors who did not consent to the transfer of their funds 
have a valid claim for payment upon the National, without regard to the 
People’s. Up to this point, the reader cannot have tailed to remark 
a good many little points of resemblance between the condition of 
transferred bank depositors and reinsured, or merged, policyholders. 
But now comes the most noteworthy feature of the plaintiff’s complaint. 
After reciting all of the above unpleasantnesses, as if the National had 
never ceased to live, move and have a being, there comes in the allega- 
tion that the bank has forfeited its charter by discontinuing business 
operations for a year, and the petition is offered that the court will 
declare the corporation dissolved, and appoint a receiver to wind up its 
affairs. When the case came up for adjudication, the only ground 
taken in opposition was the irregularity of the proceeding, in that the 
suit should have been brought by the attorney general and not by a 
corporation creditor, before recovery of judgment. At a subsequent 
stage of the proceedings, the complaint having been amended to meet 
the objections of the defendant, all opposition was withdrawn. The 
application for dissolution and the appointment of a receiver was duly 
granted by Judge Doolittle, and the “amalgamated” bank has been 
remanded from the embrace of the People’s Safe Deposit and Trust 
institution into the hands of a receiver. 

Our purpose in reciting this chapter of recent litigious history must 
be apparent to every reader. It seems almost unnecessary to point its 
moral. All those life insurants who have been compelled to wake 
from pleasant dreams of peace and safety to find themselves in cap- 
tivity, upon what many of them imagine to be an enemy’s territory, 
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will easily sympathise with these bank depositors, whose deposits were 
removed as arbitrarily and lawlessly as were those of the old United 
States bank, in Jackson’s day. Like them, the life policyholder 
trusted one company, but found himself enmeshed by another; the 
amalgamation was projected and carried out without notice to or con- 
sent of the parties most interested ; somebody, it may be presumed, 
made something by engineering the fusion ; in short, both parties made 
deposits, and both parties became the victims of their own confidence 
and the schemes of selfish speculators. And then comes in, as the 
salve for all this accumulated disappointment and discontent, the judi- 
cial decision that the original institution, despite the formal transfer, 
continues to exist—is susceptible of being dissolved and of being put 
into a receiver’s hands. This last is the crowning feature of the case, 
and it will depend upon complaining policyholders themselves whether 
the parallel shall be run to this extent. If life companies retain their 
identity and individuality, no matter what the entangling alliances they 
form for their members; if it is found impossible for them to shuffle off 
the mortal coil of organization, and the insured may once more lie down 
upon his pillow at nights without fear of waking up in some other and 
less satisfactory bed. Amalgamations, as a “ fashion "’ among life com- 
panies, should be discouraged. And we commend this suggestive story 
of the Utica savings banks to all policyholders who conscientiously 
believe themselves to have been really worsted as the result of any of 
the recent amalgamations. 





REPORTS. 


INSURANCE IN KANSAS. 


THE report of Superintendent Webb bears date January 13, 1873, 
and, of course, appears too early to contain the figures of 1872. It is 
altogether too late in the day for anybody to require information about 
the underwriting experiences of 1871—particularly as a Boston fire has 
since somewhat discomposed the companies and their statistics as 
reported in December, a year ago. We find little comfort, therefore, in 
the figures Mr. Webb gives us, redolent as they are (in Shakespeare’s 
phrase) of “an ancient and a fishlike smell.’’ Perhaps the obstacle in 
the way of the publication of the Kansas report in a timely and useful 
form is really in the law creating the insurance department, which 
requires that the document shall be a two-volume report, one for life 
and one for fire, and shall be issued on or before July 1 in each year. 
This Mr. Webb declares a requirement which cannot ‘be met, and 
points to the fact that no other state insurance department is able to 
accomplish the feat. The labor is declared to be too great for the time 
allowed. Admitting all this, it still looks odd that the Kansas official 
should occupy thirteen months in the preparation of a report upan 
only about one-fourth the number of companies supervised and reported 
upon by New York, Massachusetts, and other eastern states. If the 
report could not be completed before July, it certainly might have been 
before February of the following year. Another and much more 
tenable ground of complaint, on the part of the superintendent, is a 
lack of funds wherewith to meet the literal requirements of the Kan- 
sas law. This difficulty appears to have become chronic, for on Janu- 
ary 1, 1872, the department’s funds were in arrears $821.15, and on 
January 1, 1873, the deficiency was over $600. It gives us pleasure to 
join Mr. Webb in his entreaty that the legislature wll come to his help 
by so amending the law as that it shall no longer ask practical impos- 
sibilities, nor leave the expense of what is demanded so meanly pro- 
vided for. 

As to the report itself, late though it is, it has some elements of 
freshness and certain verbal vivacity which will secure it attention. 
Take, for example, the following somewhat imaginative picture of 
unsupervised insurance, which occurs in Mr. Webb’s argument against 
those who are trying to overturn his department so as to secure the 
removal of its head: 


There are in the United States at the present time about 120 life and 
about 630 fire insurance companies. Many of these are insolvent, and 





beyond question a large number of them are fraudulent, doing no busi- 
ness at home, being organized solely to enrich a few sharpers by writ- 
ing risks upon lives or property of the people of other states, without 
the ability, or without even the intention, of ever paying any loss which 
may occur, except in those cases where the payment of small loss can 
be used as an advertisement to swell the issue of fraudulent policies. 
In very many cases the agents of these fraudulent corporations do not 
themseives know the actual character and condition of the companies 
they represent. The agents are furnished from the home offices with 
handsomely executed circulars and statements giving glowing accounts 
of the company’s business and assets, so arranged as to make an excel- 
lent paper showing. The victim has no means of determining the sol- 
vency of the company for himself. He must rely on some one else, 
and in the absence of any other rule he listens to the soliciting agent, 
pays his premiums, and finds in the end that his policy is worthless. 
The object of state supervision over insurance corporations of other 
states and countries is to exclude from the states all irresponsible 
companies. The necessity for doing this is shown from the tact that 
two-thirds at least of all the insurance companies organized in the 
United States in the last twenty-five years have hopelessly failed, most 
of them leaving their outstanding policies entirely valueless. And a 
pertinent illustration is found in the fact that in 1870, under the oid 
insurance laws of this state, 95 companies of other states were licensed 
to transact business in Kansas, of which number over one-third have 
since failed. A few of these failing companies were able to reinsure 
their risks ; a few failed by reason ot heavy losses in the Chicago fire of 
1871; but a majority of them were insolvent, and their corporators and 
stockholders irresponsible. 


Now, we cannot help characterizing the above as wild writing, such 
as no state official should allow himself to indulge in. It has a spicy 
flavor, and assumes to convey useful information, but the truth is that 
it is nothing but reckless assertion after all, and instead of information 
the writer conveys to his reader the most erroneous impressions. 
Whoever will read the paragraph over carefully cannot but note how 
sweeping is the indictment. To say that, of the 750 existing insurance 
companies of the country, “many ”’ are insolvent, fraudulent, organized 
purposely to operate away from home, etc., is certainly covering a good 
deal of ground; for the word used becomes important and significant 
from the connection in which it is found. If the writer had either 
named or referred toa definite number of corporations of some of which 
ail this might perhaps very properly be said, the case would be different ; 
but “ many,’’ compared with 750, opens the way for the inference that 
if not a majority, at least 100, 200, or 300 of the 750 companies are 
insolvent and fraudulent concerns, to whose depredations Kansas is 
specially liable. It would be idle to deny that there are, all over the 
country, local insurance companies of the mutual, or stock note, or 
infinitesimal stripe, whose condition is not creditable nor suggestive of 
confidence; but we are not prepared to go as far as Mr. Webb in char- 
acterizing them. Nor, even if they were what this statement calls 
them, is their irruption into Kansas an impending crisis likely to vex 
the insurance department of that state. But, this episode aside, the 
argument of Mr. Webb in favor of state supervision for the protection 
of the citizen is mainly sound, and should be conclusive against the 
mooted overthrow of the system in Kansas, 


The report refers to the local storm brewed by the small country 
papers with regard to the loss of advertising patronage brought upon 
them by the present insurance law, whereby agents are no longer com- 
pelled to publish company statements as formerly. Mr. Webb sides 
with the companies in regarding this an unnecessary investment of 
insurance funds, and thinks it would be fair to compromise the matter 
by requiring simply the publication of an official notice of the admis- 
sion of each company, in the paper of every county where the com- 
pany establishes agencies. 

No one will be surprised to learn that the report fights over again 
the old battle about the Kansas invention of extorting two license fees 
in a single year from companies holding authorizations to do business 
in that state. Nor will anybody, we presume, care to read any more 
argumentation fro or com on that subject. We, therefore, pass it by 
with a single quotation, which to our view looks as if Mr. Webb had 
met with a change of heart, if not of mind. He says, he “regards 
the ‘certificate of authority’ by whomsoever issued, as a Jécense 
merely, and not a contract. His views in this respect, as expressed in 
his last annual report remain unchanged. It is proper to say how- 





174 THE SPECTATOR. _ Val, X—No, 




















ever, that the ex/stence of the power is one thing; its exerczse is an 
entirely different matter. The legislature should never zmpose unneces- 
sary burdens upon insurance or other corporations, #or prescribe new 
terms or conditions, except in the interest and /or the protection of 
the people.” 

The report devotes a number of pages to details connected with the 
refusal of the applications for admission of the Protection Life, the 
American ‘Fire, of Chicago, and the North Missouri Fire. The first 
named company essayed to enter Kansas in March, 1872, and was 
promptly met by an inquiry from the department as to whether it did 
a ‘‘co-operative”’ life business. There was also a question asked 
about certain financial matters. The company replied that “we are 
mot co-operative”’ and avoided a direct answer upon the finan- 
cial points raised. The superintendent then wrote to the state 
treasurer of Illinois courteously, asking information relative to the 
mortgages held by that official in trust for the Protection’s policy- 
holders, but Mr. Bates never took any notice of the letter. Mr. Webb 
found what he wanted, however, in the report of Superintendent King, 
of the Missouri department, and also made an independent examina- 
tion of the Protection’s policies and statement, the result of which, of 
course, was a refusal to admit the hungry wolf into the Kansas fold. 
This refusal was communicated in a letter from which we make the 
following extract : 

On the 2d of April I wrote you, asking whether your “ company was 
co-operative, in any sense.’’ On the 6th Mr. Lambrite answers, 
saying, ‘‘We are not co-operative.” I have examined your Jolzczes, 
and I find therein the plan which is generally known as “ co-operative,” 
“mutual guarantee,” “mutual contribution,” ‘reciprocal.’ and the 
like, and which you call “ protection,” or ‘‘ mutual contribution.” I 
regard the plan, by whatever name you call it, and all policies issued 
on that plan,-as entirely unreliable ; and the company’s guaranty, for 
“three years,” or for “ five years,”’ does not improve it, except in the 
few instances where the assured may die within the guaranty-limitation, 
and then only as to /wo-fi/tis of the amount of a $2,500 policy, and 
one-fifth of the amount of a $5,000 policy. Being satisfied that the 
plan of business upon which the “ Protection’’ is conducted is such 
that the company does not and cannot afford any safe and proper reli- 
ance as a “life assurance company,’ I cannot give it legal sanction to 
conduct its business within the jurisdiction of this department. 

The particulars, connected with the keeping out of the other two 
companies are also given at considerable length. We have only room, 
however, for the remark that, in both instances, Mr. Webb appears to 
have been wise above what was written. For, these two companies 
have, notoriously, passed creditable examinations in other and older 
states than Kansas, and at the hands of expert officials, from whom 
even Mr. Webb might learn something. 

There are only three insurance companies organized under the laws 
of Kansas now alive, thanks to the operation of the new law, and even 
these three the report says are exhibiting a marked improvement under 
the system of supervision. This, we must confess, is no compliment to 
the previous condition of the two fire companies, whatever may be the 
fact with regard to the other company, which is the Missouri Valley 
Life. As given by the report, the gross assets of the Home Fire, of 
Topeka, on December 31, 1871, were $144,223 (including $12,400 toaned 
on individu4l notes) and the liabilities, including capital, $153,213. 
Omitting such a doubtful asset as the $12,400 of notes, the Home’s 
paid-up capital would have then been impaired something over 15 per 
cent. The Kansas Fire, of Leavenworth, now has $155,000 paid-up 
capital and exhibits mixed assets aggregating $150,258, with liabilities 
amounting to $179,955, showing an impairment of nearly 20 per cent. 
‘And yet, in the face of these figures and in defiance of his own indict- 
ment of the weaklings of other states (quoted above), the Kansas super- 
intendent emphatically commends these dwarfs as fitted to cope, in 
competition for the confidence of the American public, with the great 
agency companies of the country ! It is proper, however, to supplement 
Mr. Webb’s remark with the statement that the latter company has lately 
called up its unpaid capital and hopes to have $300,000 by March 15. 
As regards the Missouri Valley Life, it is gratifying to notice in its 
exhibit some adequate justification for the compliments paid to that 
company in the report. With $169,650 of cash capital and some 
$300,000 additional resources this popular and progressive young life 





company is certainly a credit to its state. Policyholders in the Missouri 
Valley may rest secure in the comforting knowledge that a large cash 
surplus lies between themselves and any contingency. And in point 
of fact, although this Kansas company is young and small, its financial 
position is such as would, in the comparison, make its policies a god- 
send to the members of several blatant life companies located this side 
of Kansas. 

The State Fire, of Topeka, closed its useless career in January, 1872, 
reinsuring its risks, in the Home, of that place. The receiver, thus far 
has been unable to discover any other assets than a few hundred dol- 
lars’ worth of office furniture. Ae the concern never had more than 
$10,000 or $15,000 cash capital its collapse will not make much of a 
funeral, 

As we have already intimated, the figures of other companies given 
in the report are, mostly, more than a year old, and the world having 
moved on in the meantime, they are now useless for any practical pur- 
pose. We therefore omit reference to them, further than to commend 
the economy shown in printing the abstracts upon a single sheet, 
instead of devoting two or three pages to each company’s statement. 
The concluding pages of the report are devoted to arguments in favor 
of a pro rata computation of unearned premiums as a proper basis for 
fire re-insurance reserve, and against the Hindooism of retaliatory legis- 
lation. 





INSURANCE IN MICHIGAN. 
GOVERNOR BAGLEY of Michigan, in his inangural message, admits that 
nearly all the companies doing insurance business in that state are for- 
eign and that the state taxes them $95,975.32 for the privilege—a heavy 
burden. The following are the governor’s remarks : 


Insurance, both life and fire, is almost entirely conducted by foreign 
companies. The present law controlling them is very stringent. It prac- 
tically says to the people: “if an insurance company offers to insure your 
life or your property, you may be certain that the state, by its laws, has 
faithfully endeavored to see that the company is responsible.’’ No good 
company oljects to the stringency of its provisions. The law empow- 
ers the commissioner of insurance to visit any company doing business 
in this state, at the expense of such company, and to make a personal 
examination of its affairs. It is not often necessary to do this; but the 
commissioner is so overburdened with the other duties of his office, 
that he cannot do it, even in the few cases where it is desirable. | 
recommend that the insurance act be so amended as to give the com- 
missioner the needed assistance, by the appointment of a deputy with 
a sufficient salary. Our insurance department in its present features, I 
believe, is not equalled by any state of the Union. ‘The labors of the 
commissioner are arduous and complicated, only one clerk is authorized 
by law. The whole expense of the office is but trifling, while the income 
derived from it is very large. The receipts from specific taxes on insur- 
ance companies for the year ending September 30, 1872, was $95,975.32. 














INSURANCE IN MAINE. 
THE commissioner of insurance has made a report to the legislature, 
of which the following is a statistical abstract : 


The returns show fire policies to the amount of $48,063.332 by for- 
eign companies, with $644,257 received for premiums and $221,253.53 
paid out for losses. In home stock companies there were policies to 
the amount of $6,163.710; premiums received, $89,748.18. losses paid, 
$49,850.81. In mutual fire companies the insurances were $21,110,177 ; 
losses paid, $41,501.07. 

Marine insurance was as follows: by foreign companies, $444,553 ; 
premiums received, $11,146.01; losses paid $3.766.17; insured by 
domestic companies, $20,481,277; premiums received, $682,282.09 ; 
lesses paid, $402,607.15. 

Life insurance: nuinber of companies, 44; policies issued in 1871, 
3,647; amount, $4,820,345; policies outstanding, 15.275; amount, 
$26,819,641 ; premiums received, $1,142,084.93; losses claimed and 
paid, $216,280.70. 

Accident insurance: premiums received, $12,561.19; losses paid, 
$6,814.55. 

It will be seen that home companies take nearly all the marine risks, 
while the foreign fire companies have the lion’s share in that field. 
Their losses were 341% per cent of the premiums, while the home com- 
panies lost 554 per cent of their premiums. 
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CONTRIBUTED PAPERS. 


THE TAX UPON NON-VALUES. 
By EUGENE REBOUL. 
| Translated for THE SPECTATOR. ] 
WHERE taxes are laid upon insurance, who is it in fact, that pays 
them? Only the insured. The insured are just like so many sick 
persons, or so many incurables under treatment; as owners of pro- 
perty, whatever its kind, they are attaked by an original malady, occa- 
sioned by plagues against which there is no remedy, but only a pallia- 
tive, and this palliative is insurance. Insurance does not prevent 
houses from burning, ships from turning bottom up, men from dying 
at every age. flocks from being decimated by murrain, crops from des- 
truction by hail. It heals none of these evils. It only apportions, to 
each of them all, the fatal tax which these plagues assess upon all ; 
but it does not lessen it, this tax, -on the contrary, it aggravates it, 
for it is obliged (whether the plan be mutual or stock) to add its own 
remuneration, such as liberal expenses, interest, incidentals, commis- 
Thus the tax upon insurance cruelly strikes those who are 
Is this admissible ? 


sions, etc, 
sick, and all the more cruelly the sicker they are. 

It is true that there is a corrective; for if these afflicted ones have 
no wisdom, no reason, no foresight which shall make them have 
recourse to the only palliative which can alleviate their troubles, they 
are exempted from the tax; in the other case, they will be taxed. 
This is about as moral as it is logical. All of us are born the debtors 
of hazard; numerous scourges and plagues are our creditors, and, if 
insurance did not exist, the collections they would make from us would 
be unexpected, unfeeling, summary and without previous notice. 

Insurance is a recent triumph of civilization; it is the result of cer- 
tain scientific processes which are yet scarcely two hundred years old. 
I refer to statistics and the calculation of probabilities. It is worth 
while to see just what it consists of. We begin by remaking that 
there occur in a given time nearly the same number of fires, ship- 
wrecks, etc.; this is the first step. It is stated, for instance, that of 
2,000 houses there will burn, on the average, one every year. To pro- 
vide for expenses and guard against every contingency, let us admit 
that twice as many will burn, that is dne in every 1,000. This settled, 
we say: if each of these 1,000 houseowners would put into a common 
purse the thousandth part of the value of his house, the rebuilding of 
the house which burns will be provided for; for, supposing all these 
risks equal and the thousand houses worth $20,000 apiece, if each 
owner deposits $20, there will be a thousand times $20, or $20,000, 
just the price of the house destroyed by the fire. 

This common purse, what is it but the treasury of the insurance 
company ; a mutual company, if such be its constitution, a stock com- 
pany if its transactions are guaranteed by a partnership capital. Thus 
these propertyowners find themselves in the presence of two systems, 
equivalent in theory, but widely differing in practice; the one that of 
fire, whereby there is one chance in a thousand of losing all the pro- 
perty; the other that of insurance whereby there are a thousand 
chances to one, or the certainty, of not losing more than a thousandth 
part per annum. Under the first system, that of not insuring, one 
remains directly subject to the scourge, and pays premiums in gross, 
after the blow has fallen and without expiration notice. Under the 
second plan, that is to say by insuring, one pays the drafts drawn by 
the scourge, but pays them in small sums, in advance, and at a fixed 
date. H€re, then, are two sorts of propertyowners; on the one side 
those who insure, on the other those who are not insured. Upon 
whom falls the tax? Alone upon those who are insured ; that is to 
say, upon those who pay their losses in detail and in advance to avoid 
having to pay them in gross and without notice,—upon those wise, far- 
sighted, conservative persons, who act as good heads of families and 
who share withthe fire so as not to be ruined by the fire. 

As to the others, those careless, short-sighted ones, who do not 
insure, who prefer paying large sums at short notice or none, the tax 
does not touch them. They profit by the protective appliances pro- 
. yided by the state for its citizens and by the advanced value 





conferred by insurance upon their property, even if they do not 
insure. Never mind, they will have nothing to pay to the public treas- 
ury. They risk the ruin of themselves and others ; they contribute by 
their improvidence to the destruction of capital and the diminution of 
the public fortune. This surely merits reward; and so, they are 
exempt from the tax laid upon the provident ! 

Why then tax those who pay their losses in detail rather than those 
who pay them in gross? To be logical, all the losses ought to be 
taxed. It would be necessary to say to the property-owner, whenever 
fire made cinders of an uninsured house, how much was your house 
worth? Twenty thousand dollars! So much the worse for you! 
Pay into the treasury dollars which represent the tax on the 
twenty thousand dollars you ought to have paid in insurance premi- 
ums! This would be as odious as it would be impracticble, I admit ; 
but it would be infinitely more logical and more equitable. It would 
strike all unfortunates, to be sure; but, it would at least respect the 
principle of equal taxation, and would not commit the grievous injus- 
tice of sparing those who ought to be the first ones assessed. A gov- 
ernment which imposes a tax on insurance is a fireman who is himself 
the incendiary. With one hand he puts out the fire, with the other 
he feeds it. This is neither hyperbole nor metaphor; it is the truth. 
It is certain that the fires which cost the insured a hundred million 
francs a year, will now cost them a hundred and eight, thanks to the 
new tax. This is obvious enough, I imagine. Why would it not be 
more simple to suppress all fire-departments ? 


What does the premium or price of insurance represent? Let us 
look at it. It represents the payment of losses in detail, of which the 
premium is only a part of the loss, a fraction of the fire or of the 
shipwreck. Every increase of the premium is, therefore, an 
increase of the loss. It follows, then, that losses are taxed. 
But only for those provident people who pay them in advance. 
Why, mainly, do wise, prudent and well-advised men prefer to 
insure and pay their losses in detail and before hand, instead of paying 
them in gross and unexpectedly? Simply for the sake of security! 
One can imagine that the premium represents the security. It repre- 
sents nothing else than the risk A/ws the insurer’s compensation for 
carrying it. It has been argued that the insurer sells security. This 
is not strictly correct. Theoretically, he gives it over and above his 
bargain ; in fact, one may consider it the equivalent for the price paid ; 
but it is an appreciation purely subjective, and which has no scientific 
value, whereas the security is a moral property which cannot appear 
in one’s private ledger any more than health, credit, or liberty. It is 
an item of property financially inappreciable, like those which each 
person estimates to suit himself, and whose value is only perceived in 
case of their loss. That which the underwriter gives me, in exchange 
for my premium, is a release from my liability to the scourge insured 
against. The security, judicially defined, is only the cause, not the 
object, of the contract. This is so obvious that, when you own a great 
number of houses or ships, you have as great security, without insur- 
ing, as if you were insured in twenty companies, You do not any the 
less pay, in the form of fires or shipwrecks, your contribution to the 
scourges, you only economize the expense of insurance because, your 
risks being all divided, you are your own insurer. 


Security is nothing but an argument why I, a small tax-payer, a very 
humble subject of calamity, should insure myself; that is to say, ex- 
change the probability of losing all I am worth for the certainty of los- 
ing only a minimum fraction. This minimum fraction, which is lost, 
is my premium or the cost of insurance ; it is irremediably lost—lost in 
advance and for all eternity. Whether I insure or do not insure, it is 
always lost and lost for all the world. It does not belong to me, nor 
does it belong to the insurer. Itis the portion belonging to the scourge, 
to the fire, to the sea, to death, in proportion as it concerns fire, marine 
or life insurance. Ifthe premium is the share of the calamity, it is not 
mine. I cannot with an easy conscience pay a tax on what does not 
belong to me. Perhaps I do not succeed in making myself understood. 
The insurance premium is the ransom of my capital; it is the lifter of 
that fatal mortgage which chance lays upon all our property; it is the 
detritus, the caput mortuum resulting from the, evil inherent in the 
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nature of things. In amount, the premium is always a clear loss. A 
loss is not usually taxed ; it offers no basis for taxation. Thus, in the 
matter of fire, after deducting the underwriter’s profit, what does the 
premium stand for? Nothing but cinders and smoke. One cannot 
tax cinders and smoke. 

It is not the quota of the tax to which | object ; this is insignificant. 
What I criticise is its being assessed at all. It is not for the insurer 
that I plead; nor for the insurance interest. It is for the truth, for 
equity, for logic and for morality ; in a word, for principle. In impos- 
ing taxes upon insurance, an error of principle is gratuitously com- 
mitted ; that is taken as a basis which cannot fairly serve as a basis. 
The negative is regarded and treated as positive, The insurance pre- 
mium is a debt, a negative element; nothing can be assured upon a 
negative. A piece of property, whatever it may be, a possession, a 
stock, a credit, a box of merchandize, may well serve as the basis of a 
tax ; but a debt can never serve as such a basis. 

Again, suppose all debts were taxed! But, in kind, only those are 
taxed where the debtor is responsible, and the debt sure of voluntary 
payment. I can understand a tax upon profits and one proportioned to 
the amount of profits, but a tax upon total losses and in proportion to 
the loss, I confess I cannot comprehend. This is a somersault of all 
logic. To follow the order of ideas amid which the law-maker places 
himself, it would be necessary to tax the merchant according to the 
amount he owed, so that the nearer he approached to bankruptcy the 
heavier would be his tax. 

To return: the insured, after all, are the real payers of the tax. Now, 
there can never be any profit to them in insurance; on the contrary, it 
is always a matter of loss. They assess themselves for the means of 
rebuilding their houses or their ships, but this creates no new capital, 
no increase of wealth. When the common purse returns them any- 
thing it is so much taken from their capital, otherwise it would return 
nothing. The premiums are always lost, since they serve only to pay 
losses ; that is, to repair fortuitous loss, the accidental and sudden de- 
struction of property. Property can be taxed: but, logically, the waste 
or loss of property cannot be taxed. The insurance premium is noth- 
ing other than the waste or loss of property. What would the minister 
of finance say if I were to propose his imposing a tax on cotton-waste ? 
‘How say you, tax cotton-waste, you mean cotton?” “No, I say 
what I mean, cotton-waste. By my plan cotton pays nothing, the tax 
bears only upon the waste. Thus. for instance, if there be 25 per cent 
wastage on a bale of cotton. I add a tax of 10 per cent, which would 
make a total waste of 27% per cent. If the bale of cotton is damaged 
- and the wastage equals 80 per cent, I would still lay a tax of 10 per 
cent, which would make a total of 88 per cent waste, because the tax 
is always proportioned to the loss.”’ 


“T understand,” he will say, ‘a tax. upon cotton, upon the raw ma- 
terial, if you wish; but a tax upon the waste has no right to exist, for 
there would be no sense in it. One can establish a tax upon a value, 
but not upon a non-value ; a loss cannot be taxed, the thing is absurd.” 

“ Then you do think it absurd? You are perfectly right. But this 
is precisely the position of the tax on insurance premiums.” 

There is nothing forced in this illustration, nothing exaggerated ; so 
far from this that I have understated the truth. To be exact and tho- 
rough in illustrating the subject, it would be necessary to add that all 
losses or wastes are not taxed, but only those of honest and conscien- 
tious manufacturers who admit their losses by waste and separate the 
damaged from the good material. As to those who use the cotton 
without taking any account of the damaged portion, who mix it in their 
fabric and thus expose themselves to lose all at a stroke, by damaging 
their product and their business, these, it seems, should be encouraged 
and protected ; consequently, they will be exempted from taxation. 

This then is the proposition, and it is worthy of attention : all losses 
are not to be taxed, but only those incurred by wise, provident, consci- 
entious persons, who separate the damaged portion of their property, 
state it in definite form, and pay in advance—and they must pay in the 
precise ratio of their losses. The more unfortunate they are the more 
they pay. You, artisan or wood-worker, who burn out eighty times 
ftener than the occupant of a dwelling house, you must pay eighty 








times more tax. Nevertheless, people do not burn out for fun. No 
honest man ever made anything by being burned out. There are, to be 
sure, miserable creatures who think otherwise and who would under- 
take a speculation by insuring ; but these go to the penitentiary to ex- 
piate their error, and, besides, it seems hardly to be worth while to en- 
courage them. 





FLOURING MILL RISKS. 
By S. FRENCH. 
THE experience of all underwriters who have been long in the business 
has been adverse to flouring mill risks. They have never paid although 
rates thereon have been advanced from time to time, until now they are 
three or four times higher than, say, thirty or forty years ago. 

Many have inquired whence this fact, and some perhaps have doubted 
its existence ; but the records of every old insurance office and the ruins 
scattered along every mill stream in New England and New York fully 
attest the averment. Mills do burn, and insurance companies have 
failed to reap any profit by underwriting thereon. And the question 
to answer satisfactorily is, whence this great liability to combustion? 
The first inquiry in canvassing avy risk is the moral hazard involved ; 
of hazards are always objectionable in this par- 
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business was more to objection on 


head than now. Then transportation was limited, stocks apt to accu- 
mulate, especially in winter, and prices to fluctuate as these stocks were 
put in motion ; and millers, embarrassed and in danger of a flat market, 
were sometimes tempted to sell early and in a lump to the underwriters. 

But with augmented means of transportation, consequent frequent 
sales, and a more ready command of the market, these temptations were 
withdrawn ; and as a general fact both the calling and the gentlemen 
We 
hence look next to the #aferza/ hazard involved in the milling business. 


engaged in it are relieved of all unusual distrust on that head. 
And what are these? Fyrdctéon was formerly a more common cause 
of fires in mills than now. Metal bearings have been substituted for 
wood, and improved modes and means of lubrication renders disasters 
from this cause quite infrequent. Smutters in attics, neglect to cleanse 
and oil often, may be as dangerous now as ever; but with these ma- 
chines in basements, where they should be, and subject to instant in- 
undation when necessary, but little danger need be apprehended there- 
from. 

There is an increase of hazard, however, from the introduction of 
non-conducting de//ing material, and a consequent increase of electrical 
danger, counterbalancing all we have gained by substituting Babbit 
metal, where wood bearings were formerly used. Ordinary contiguity 
of metal or good conductors to heavy belts of rubber or gutta-percha, 
which when in motion become immense galvanic batteries, may account 
for many fires which have been called quite mysterious, or the results 
of spontaneous combustion. Millers have often observed that ceilings 
over or near these wide belts become charred, especially around nail 
heads and in the vicinity of spikes and other metals, but have not al- 
ways been able to account for the phenomena. Perhaps a closer atten- 
tion to these magnetic relations would solve the problem.* There is, at 
any rate, another chemical fact of vast importance in this connection. 
Converting grain to flour, etc., eliminates a gas, quite as inflamable 
as that got from coal, and from which cause scores of mills have hith- 
erto b_en burned, and hundreds more are in perpetual danger of destruc- 
tion. 

But a few days since, the “ model mills” at Rochester, N. Y., were 
destroyed by fire. These mills were very superior—‘ mode/s”’ truly, 
and had all the machinery necessary for separating the last particle of flour 
from the offal. This close grinding evolved all the gases from the 
grain of course, and if the mill was ever in danger from such a cause, 


*A curious phenomena used to be shown in the Brewster plow-works at Peru, 
Ill., which might be referred to here. It was a wide rubber belt, passing over a 
cylinder in a partially darkened room, and emitting a constant stream of electric 
sparks when in motion, and detonating like a miniature man-of-war in the midst ot 
a hard fight. Such a fire-spitter would be the finishing adjunct to an oil refinery, 


or a flour mill surcharged with gases as described by Dr. McAdam in the text o1 
our essay. 
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it was while the process was going on. Still, somebody brought an 
open light in proximity to this model magazine of combustion, and a 
resultant flash and an instant outreach of flame destroyed the mill 
very speedily. 

Marples’ mill in Chicago, ignited in a similar way, some few years 
ago—but was saved in part—to be blown to destruction by an explod- 
ing boiler, shortly thereafter. An open light held too near a feed spout 
in Berchey’s mill, Milwaukee, cost the underwriters $40.000 a few 
years ago; and a similar calamity followed shortly-after at St. Louis, 
though in that case, the light was enclosed in a globe lamp, which was 
supposed to be proof against all danger of that kind. Still, the gas 
ignited and the calamity followed, with more or less loss and disaster. 
Other similar and corroborating fires might be referred to, had we 
time and space to do so—but we have not. 

A recent inquiry started over the water, may well be cited, however, in 
this connection ; it is a curious confirmation of theories suggested by the 


experience of people on this side. We quote from The Pall Mall Gazette : 


« An interesting paper read by Dr. Stevenson McAdam, at the meet- 
ing of the Royal Scottish Society of Arts, on November 25th, tends to 
show that flour mills are at most as dangerous neighbors as are powder 
mills, there being nothing under present arrangements especially of 
large flour mills, to prevent explosions at any moment. The chemical 
components of grain are combustible when burnt in the ordinary way, 
and are consumed with greater rapidity when diffused as a cloud 
through the air. When flour is showered from a sieve placed over a 
gas-flame, rapid combustion takes place. Indeed, the flour burns 
with explosive rapidity and the flame licks up the flour shower, some- 
what in the same way that it flashes through a mixture of gas and air, 
or that it treads along a train of gun-powder. 
resolves itself into gases. 
the air becomes carbonic oxide, or carbonic acid, and the hydrogen and 
oxygen become water-vapor or steam. The volume of these gases is 
much increased by the high temperature at the moment of compbus- 
tion. The conditions required to bring about a flour explosion, are 
somewhat similar to those which cause a gas explosion. Flour agrees 
with coal gas in being simply combustible when unmixed with air, and 
equally agrees with coal gas, in being explosive when mingled with air. 
But the fine impalpable dust must be diffused through the air in 
definite proportions, in order to constitute an explosion when a white 
heat such as a flame ora spark is brought near. In order to bring 
about an explosion, it is also necessary tha: the flour mixture be more 
or less confined in a given place. The more common way of the pro- 
duction of the spark or flame which fires the flour-air explosive mix- 
ture, is the teed going off the stones, doing work when the stones set 
down on each other, and as they are of a flinty or other hard silicious 
rock, and are revolving at from 100 to 160 revolutions per minute, 
they quickly strike fire and become very hot. The feed may go 
off from want of grain in the hopper or any obstruction in the 
feed pipe. A spiders web actually stopped the feed in one case, 
and led to a violent explosion in an English mill.’ Dr. McAdam 
suggests various expedients for avoiding flour-mill explosions and con- 
flagrations, such as the removal of exhaust boxes and stoves, and the 
prohibition of open lights, the cleansing of smut rooms, and the con- 
ve;ance of flour dust to the outside of the mill, etc., etc.” 


These discoveries and deductions of science being admitted, the 
underwriter is enabled to see somewhat “farther into the mill-stone,”’ 
than formerly. Being in an inflammable atmosphere he is not aston- 
ished when a flame occurs. And for the same reason that the opera- 
tive in a power-mill casts off his iron pegged shoes when at work—the 
miller will exclude open lights from the vicinity of his hoppers, meal- 
chests and feed-spouts; and see that the electric sparks from his 
rubber belts are not emitted in an atmosphere that needs this aid only 
to an explosion or a conflagration, And agents submitting mill risks 
to home offices fur consideration, will sooner expect a total rejection of 
the same, than any abatement of rates hitherto current on this class 
of hazards. 


FOREIGN INTELLIGENCE. 
LONDON FIRES IN 1872. 


CAPTAIN SHAW, the chief officer of the metropolitan fire brigade, 
has just presented his annual report to the metropolitan board ot works. 
We give a summary of its principal features: 





The total number of calls for fires, or supposed fires, in the metro- 
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polis received during the past year was 1,671, of which 104 were false 
alarms, 73 proved to be only chimney alarms, and 1,494 were calls for 
fire, 120 resulting in serious and 1,374 in slight damage. The fires of 
1872 compared with those of 1871 showed a decrease of 348, and, com- 
pared with the average of the last ten years, there was a decrease of 
53. The proportion of serious to slight losses was also much more 
favorable than the brigade had hitherto succeeded in making it. In 
1866 the serious fires were 25 per cent of the total number; in 1867, 
18 per cent ; 1868, 14 per cent; 1869, 13 per cent; 1870, 14 per cent; 
1871, 11 per cent, and 1872, 8 per cent. The total numbers of fires in 
those years were as follows: In 1866, 1,338 fires; 1867, 1,307 fires; 
1868, 1,668 fires; 1869, 1,572 fires; 1870, 1,946 fires ; 1871, 1,842 fires; 
and last year, 1,494 fires. The number of fires in which life had been 
seriously endangered during the year just ended had been 71, and of 
those in which life had been lost 15. The number of persons seriously 
endangered had been 182, of whom 160—84 males and 76 females— 
were saved, and 22—13 males and 9 females—lost their lives; and of 
the latter 10 were taken out alive, but died afterwards in hospitals or 
elsewhere, and 12 were suffocated or burnt to death. 

The number of calls for chimneys had been 3,265. Of these, 1,094 
proved to be false alarms, and 2,199 were for chimneys on fire. In these 
cases there was no attendance of engines, but only of firemen with 
hand-pumps. The number of journeys made by the fire-engines of the 
50 stations had been 6,281 ; and the total distance run had been 17,669 
miles. The quantity of water used for extinguishing fires in the metro- 
polis during the year had been 15,387,244 gallons: in round numbers, 
a little less than 15,500,000 gallons or about 68,000 tons. Of that quan- 
tity, somewhat more than three-fourths was taken from the river, canals 
and docks, and the remainder from the street pipes. During the year 
there had been six cases of short supply of water, 24 of late attendance 
of turncocks, and 28 of no attendance, making altogether 58 cases in 
which the water arrangements were unsatisfactory. 

The strength of the brigade at present was as follows ; 50 fire-engine 
and 106 fire-escape stations, 4 floating stations, 52 telegraph lines (84 
miles in length), 3 floating engines and one iron barge to carry a land 
steam fire-engine, 25 steam and 85 manual fire-engines, 125 fire-escapes 
and 396 firemen. 

Appended to Captain Shaw’s report are various statistical tables, 
relating to the fires during last year. Of those fires, 289 occurred in 
private houses. 161 at lodgings, 12 in offices, 56 in public-houses, 9 at 
hotels, 1 at a theatre, 17 in premises occupied by bakers, 10 beershop- 
keepers, 23 shoemakers, 23 booksellers, 11 builders, 23 cabinetmakers, 
13 carpenters, 11 chandlers, 23 drapers, 13 furniture-dealers, 16 green- 
grocers, 28 grocers, 12 milliners, 33 oilmen, 16 printers, 24 tailors and 
13 tobacconists ; 15 on railways, § in wagons on the road, 2 at work- 
houses, and 1 at an hospital, 12-at unoccupied houses, and 12 in build- 
ings under repair, 17 in stables, 3 in ships, 5 in schools, 4 in public 
buildings, 15 in laundries, 3 at gasworks, and 14 among farming stock. 
The following were among the principal causes of the fires: unknown, 
268 ; doubtful, 17 ; incendiarism, 8; candles, 205; spontaneous ignition, 
15; sparks from fires, stoves, etc., 175 ; defects or overheating of flues, 
stoves, ovens, hearths, etc., 197 ; children playing with fire, 54 ; escapes 
of gas, gaslights, etc., 140; airing linen, 23; hot ashes, 32; upsettng 
lamps, etc., 57; lights thrown down, 110; lucifers, 37 ; smoking tobacco, 
36; lime slaking, 11; chemicals boiling over, 36; and intoxication, 6. 
Among the more peculiar causes were fumigating bugs, from which 
two fires arose ; cat playing with lucifers, 1; and bleaching nuts, 2. 
The next return is cailed a daily and hourly summary of fires, from 
which it appears that 199 of them happened on Sundays ; 206 on Mon- 
days ; 213 on Tuesdays; 207 on Wednesdays; 226 on Thursdays; . 
220 on Fridays and 229 on Saturdays. As regards the hours in which 
the fires occurred Captain Shaw gives many details, but the effect of 
his return is to prove that the majority of fires broke out between 8 
and 11 o’clock at night, and the smallest number between 5 and 1o in 
the morning. Going further into particulars, he shows that the great- 
est number happened on the roth hour on Thursdays, and the least on 
the 5th hour on Mondays. The largest number of fires during the 
year occurred in the weeks ending the 14th of January and the 7th of 
July. and the smallest on those ending the 4th of February and the 19th 
of May. In January, 134 fires happened; February, 105; March, 133; 
April, 110; May, 125; June. 119; July, 151; August, 131 ; September, 
134; October, 98 ; November, 145 ; and December. 109. 











FOREIGN GOSSIP. 


A CURIOUS application was made not long ago before one of the 
registrars in bankruptcy in London on behalf of the trustee of the 
creditors of a bankrupt. The trustee had been advised that if the 
bankrupt’s life could be insured at the ordinary rate a large sum of 
money could be obtained for the benefit of his creditors by the sale or 
mortgage of a reversionary interest of which he then stood possessed, 
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but if such insurance could not be effected the life interest would be 
almost worthless. Under the circumstances, the bankrupt had been 
requested to submit himself to a medical examination at one of the 
insurance offices, with a view to having his life insured, but this he 
declined to do. The trustee now applied for an order to compel his 
attendance at an insurance office. Counsel for the trustee admitted 
that the application was one of entire novelty, but they urged that it 
was perfectly reasonable and, in support of it, relied upon the terms of 
a section in one of the bankruptcy acts of England, which provides 
that every bankrupt shall do “all such acts and things in relation to 
his property and the distribution of the proceeds among his creditors 
as may be reasonably required by the trustee, or may be prescribed by 
rules of court, or be directed by the court by any special order or 
orders made in reference to any particular bankruptcy or made on the 
occasion of any special application by the trustee of any creditor.” 
The registrar refused tle application as one which the court had no 
jurisdiction to grant. 
bankrupt possessing skill in singing and a fine voice, and asked 
whether the court could make any order upon him to sing. A some- 





In giving judgment he instanced the case of a | 


what similar case had arisen in regard to a bankrupt who had a special | 


knowledge of some secret medicine which did not appear in his book 


prescriptions, and there the court had refused an application requiring | 


him to disclose his knowledge. There was no authority for making an 
order on a bankrupt to do an act which was entirely voluntary, merely 
for the purpose of enhancing the value of his property. 


A LONDON paper calls attention to a significant line in the financial 


report made by one of the local Friendly societies, which reads thus: 
“ Actuary, £525.” It strikes the editor as being ‘a most unheard of 
and exorbitant fee,” and he further confesses that he ‘‘can only regard 
the item with blank astonishment.’ Well, according to our view of 


the matter, everything depends upon the extent of actuarial service ren- | 


dered. If $2,625 represents the sum paid to an eminent actuary for a 
year’s oversight of a large institution, as this one certainly is, it does 
not appear so very exorbitant, guaged by the standard of compensation 
among American companies. 


AN English paper gives the loss ratios during the year, pending their | 
latest reports, of certain of the English fire companies transacting busi- | 


ness among us. In most instarces it is inferable that, but for the Bos- 
ton unpleasantness, all of these companies would have found their 
underwriting ventures for 1872 remarkably profitable. The loss ratios 
are as follows: Liverpool and London and Globe, 104.17 per cent; 
North British, 97.65; Commercial Union, 65.75 ; Queen, 61.15; Guar- 
dian, 60.21 ; Royal, 55.08; London Assurance, 34.25. 


But the trouble | 


is that, upon their face, some of these percentages utterly repudiate the | 


Boston affair, and so we must wait for light until the next annual meet- 
ings comé around. 


HOw easy it is to draw conclusions to order when one can have the 
privilege of manufacturing the premises. An English paper gives the 
life offices over there a fine lift, by boldly stating that the average 
expenses of management of American life companies in 1871 were 29 
per cent of their premium income, while those of the English offices 
were only 14 per cent. Now, the simple fact is, that the average 
expense ratio for 14 years in the United States is officially reported by 
the Massachusetts insurance department to be 16.75 per cent. And 
comparing the ages of the two systems, this does not afford much 
ground for English self-complacency, and certainly none for boasting. 


A JUDGMENT has recently been given in the Court of Queen’s Bench, 
sitting in banco, of more than ordinary importance to underwriters, the 
principle involved being that damage caused to goods by water or 
steam in putting out a fire on board the vessel is not general average 
by the custom of English average staters, and has to be borne by the 
underwriter as a particular average. The Review says: “ The court, 


however, held a different opinion of the equity of the case, and we can 








scarcely imagine any act as more in the nature of the damage or 
destruction of a particular interest for the benefit of all concerned, than 
that of extinguishing a fire. In the particular case referred to (Stewart 
v. The West India and Pacific steamship company), the verdict passed 
for the defendants, on the plea that their bill of lading had a clause, 
“ Average, if any, to be settled according to British custom,” which 
the court held over-rode the law, and placed the shipowner in the posi- 
tion to plead the customary practice of average adjusters. We trust, 
however, that the difference between law and custom will for the future 
cease, and that average adjusters will conform their practice to the law 
as now laid down, and treat such damage as general average.” 


A LONDON paper (The Review) editorially comments upon the late 
life. insurance war inaugurated by the Mutual Life, and intimates 
quite plainly that the proposition was sensible and practicable. And 
yet, oddly enough, the writer forgets ali about the propriety of advis- 
ing the English life companies to do this sensible and practical thing. 
Does the difference in latitude and longitude make that impossible or 
unwise, over there, which is pronounced to be so good for American 
insurants? Iféso, why; if not, why not? 





A DIVIDEND at the rate of 66 per cent per annum has been 
declared upon the shares of the Norwich Union Fire insurance com- 
pany for the past year. The shares, £30 paid, are worth £250, and 
the company has a reserve fund of about half a million. Its insur- 
ances amount to £100,000,000, 





THE Lancashire has recently declared a semi-annual dividend of 10 


per cent. The Thames and Mersey Marine have divided at the rate of 
10 percent. The Universal Marine, 15; and the Ocean Marine, 25 
per cent. Which shows that some of the English companies did 


pretty well last year. 





THE passengers lost on the Northfleet, in the English channel, had 
$30,000 insurance on their lives in the London and Lancashire office. 
Three-fourths of the sum was reinsured, the principal moiety in the 
Railway Passengers. The latter company reinsured $1,200 at Lloyds 
at I5s per cent. 





CORRESPONDENCE. 


GOSSIP FROM BOSTON. 

TO THE EDITOR OF THE SPECTATOR: 
INSURANCE has been a fine subject of discussion in Boston ever since the great 
fire, for it certainly comes home to the bosoms of thousands of people, and in a very 
direct and forcible manner to men who previously had bestowed but little thought 
upon the matter, who presumed that, having gone through with the formula of 
procuring insurance and paid their premiums, that there was to be an end of the 
matter so far as their volition was concerned. They had no idea that they should 
wake from this agreeable uncertainty and find that it was buta dream. They sup- 
posed that as long as they were insured in what had always been understood to be 
good sound Boston cr Massachusetts offices, if the misfortune of fire came upon 
them they had only to make application in due form to the underwriters and receive 
their money. The unprecedented conflagration of November put at naught all 
calculations both of insurer and insured. The expectations founded upon appar- 
ently incombustible blocks of buildings—saving the incendiary and always dreaded 
rocfs—the complete supply of water, and the much vaunted Boston fire depart- 
ment, which had been bepraised beyond all reason and knowledge as the most 
efficient of its kind in the world—were all turned to nothingness by the experience 
of a single night. 

The complaints against the efficiency of the fire department have been very gen- 
eral—to the effect that it was proved to be almost worthless in such a crisis as that 
of November 9, but in some cases they have been extreme and beyond all reason. 
Thus, one sufferer, who lost every dollar he had in the world by the conflagration, 
in the extent of his agony of affliction, in reference thereto declared that every mem- 
ber of the department “ ought te be hanged ! "—a most sweeping and extravagant 
sentence, which probably his sober second thought would not confirm. Those who 
looked on and saw whole business streets in which was their all of property burnt 
up without any apparent effort to save the stores or stop the flames, naturally felt 
that there must be something wrong, and blame of the chief engineer and his offi- 
cers and men cam- of course. Then the blowing up of buildings to stop the con- 
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flagration is said to have been @one without skill, system, or knowledge of ‘vhat 
was to be the apparent result of this additional mode of destruction, which is gen- 
erally pronounced to have been without any good effect whatever. All this, and 
much more of the same sort, have furnished discussion for hundreds of our people ; 
the newspapers have been burdened with the mater f7o and con, and official bodies 
have expended time and talk upon the subject, but all to little.effect, for the great 
mischief cannot be repaired. 

A very respectable commission, so far as the character and standing of those who 
composed it, was appointed by the city authorities o inquire into and report upon 
the course and management of the great fire. At the ' ead of the commission stood 
the collector cf the port of Boston, and next to him was a popular editor of a daily 
newspaper, but neither of them had received the smallest education or expcrience 
which should fit them to sitin judgment ypon such an important and peculiar case. 
Of the other three members, one is a practical man, so far as railroads and their 
operations are concerned—. man of extraordinary «bility in his line, whic: is not 
the management of fires, and the experience of the other two members was not in 
excess of his in the matter. This rather indefinite committee produced a very inde- 
finite report, which was somewhat ponderous in its dimensions, and exhibited 
weeks of labor; but it was rather a failure than otherwise so far as its object was 
concerned. ‘The dangerous architecture, the delay from want of horses for the 
steam fire engines, lack of water in the burning district, or_rather of sufficient water, 
lack of fuel to supply the engines, danger from gas, etc., were spoken of, as also 
the unscientific use of gunpowder. The chief engineer was praised for his courage, 
but criticised for the reason that no preparation had been made to avert such a 
calamity, and he evidently had his facilities demoralized under the terrible trial. 
The mayor of the city had some negative eulogy. The report was « disappoint- 
ment. 

The best part of the report is that which refers to the skill, courage and pertin- 
acity with which many owners and occupants of buildings fought the fire ‘‘ on their 
own hook,"’ put heart into the firemen by their example, and effectually prevented 
a dangerous and indefinite spread of the flames on the eastern side of the city. 
Without their efforts the conflagration must have been far greater. 

The actual cause of the fire is left in mystery and darkness. Hints and sur- 
mises relating to an incendiary origin of the fire have been circulated, and they 
probably came to the ears of the committee in session, but they were too grave to 
be alluded to without endorsement of evidence, direct and positive. A voluminous 
appendix to the report has just been issued, consisting cf an abstract of the evidence 
before the commission. 

There have been great and general complaints athong the sufferers that their 
accounts were not adjusted sooner and their money or their proportion of it paid 
to them by the insurance receivers. This complaint followed that against the sol- 
vent companies and the state, which cut down the insurance money. But I under- 
stand that the receivers and the adjusters have worked diligently and faithfully in 
long hours of day and evening to make up the accounts as speedily as possible, 
and the complaints are more captious than just, being probably inflamed by the 
need which the parties have of their money. The companies have, however, begun 
to announce the payment of dividends. The Washington was first in the field with 
its 50 per cent; the North American announces the same; the City and Manufac- 
turers, 49; the Boylston, Exchange and Prescott, 30 per cent. 

Members of the Boston Board of Trade, merchants, and others interested in 
insurance, or who have grievances to ventilate in relation to the payments of insur- 
ance money, as alluded to in in my January letter, have been before the legislative 
committee on insurance at several hearings since then, and also a multitude of 
insurance men, presidents, agents, etc., and very lively have been the discussions, 
and sharp and pointed have been the strictures made upon the conduct of some of 
the companies among other matters laid before the committee. At the first meet- 
ing many of the burnt-out merchants who had met with total losses, related their 
experience in connection with the settlement thereof, designating what companies 
had paid up honorably and directly, and what agents had been backward, and, as 
they considered, unfair in their treaiment. The speakers were numerous, and 
the sufferers were very earnest in their complain‘s, and in their call for 
some legislative interposition for the future at least. It was agreed that a bill 
should be drawn up under the supervision of merchants and the state insurance 
commissioners, to be submitted at a future meeting. 

The bil] was presented at the next hearing by Mr. Edward Atkinson, and was 
stated to have been drawn up by eminent lawyers, and was in itself merely an old 
Boston insurance office regulation in use twenty years ago. It was proposed to 
have uniform fire policies for Boston, where everything should be plainly stated in 
print, and all amendments or exceptions written in plainly, to the perfect under- 
standing of all. Mr. Atkinson had stated previously that he had insurance on fac- 
tory property effected in policies which had been pronounced by eminent counsel 
not to be worth the paper they were written upon. The discussion in relation toa 
measure of so much importance to the whole fire and marine insurance interest was 
of course quite general and interesting, and was participated in by various parties, 
who were more or less to the point according to their style of argument. Mr. 
Bean, formerly president of the National insurance company of this city, but now 
of the Faneuil Hall, spoke at some length in relation to the various difficulties of 
underwriters ; of the different modes by which merchants obtained insurance: said 
that some of their clerks would take out brokers’ licenses, obtain insurance, and 
thus add to their salaries or save the brokerage. He stated that the underwriters 
had rather pay the brokerage money to the principals than to the brokers. 





The argument of Mr. Bean was in deprecation of the employment «f brokers 
altogether, or nearly so, and as might have been cxpected, one of these aggrieved 
gentlemen rose to speak for his class, the usefulness and necessity of which he de- 
monstrated vigorously, if not satisfactorily. He sald that mefchants were generally 
unacquainted with the details of insurance, and they required the aid and the experi- 
ence of experts in the business to exp ain their policies and to see that the principals 
were fully and really insured. 

The bill was criticised by various merchants and others, and at the request of one 
of them it was agreed that a provision should be added to it requiring insura:.ce 
companies to pay interest on losses after sixty days, unless there was reasonawle 
cause for delaying the payment. The bill as presented was apparently not palata- 
ble to the agents of foreign companies, and Mr. Joseph T. Hovey, of the firm of 
Hovey & Fenno, agents of the North British and Mercantile and of various New 
York and Connecticut companies, was most eloquently indignant in relation to it. 
He said that if a bill was passed which was objectionable ta the foreign companies, 
they would withdraw from the state, and Boston could not afford to have them d» 
that. He thought that if any such law was passed it should be a general one by 
Congress, and not by any single state. Mr. Hovey also observed that any such law 
as was proposed should be drawn up under the supervision of the national board 
of underwriters, though this would rot probably suit the gentlemen who asked for 
such an insurance statute. The bearings have been taken, and we shall have 
some general insurance law before a great while. 


As to the business of fire insurance, it never appeared to be more lively than at 
the present time, judging from the activity displayed by the clerks in the offices of 
the companies going on, and the popular agencies. Six of the old companies, 
viz., the Boston City, Howard, Machinists, Exchange and Fremont, have made no 
effort to revive themselves under the general insurance law, and the first four were 
always considered among the soundest and most most conservative of the Boston 
institutions. The Franklin, I understand, has about fitted up its stock list for 
$200,000, The new Suffolk is said to be likely to have its stock taken up shortly. 
The National, so unfortunate at Chicago, where it lost its all, which afterwards 
had its $300,000 capital filled up as preferred stock, and was then made bankrupt 
by our own conflagration, has only about half of its proposed capital of $200,000 
subscribed, though it has on its books a most valuable business, and is under the 
charge of able and discreet managers. The Lawrence, also, which was thought by 
its managers not to be in condition to be revived, as it was comparatively a new 
company. Though very well managed, will also make an effort to reor- 
ganize. 

I further learn that the old Lawrence stockholders have reconsidered their vote not 
to reorganize, and that they will enter the field under flattering auspices, a majority 
of directors and stockholders being in tavor of going on. Their subscription paper, 
just opened, had nearly half the necessary capital subscribed in two days, and those - 
who have the matter in hand expect to be ready for business ina month. Their 
pluck is truly commendable. 

The Boston Fire Underwriters’ Union held its first regular meeting since the 
great fire on the 13th inst., and the following rates of premiums were unanimously 
adopted—viz. : on all merchandise risks, rated by the tariff cf September, 1872, 
50 cents is increased to 75 cents; 60 cents is increased to go cents. On the same, 
if in buildings with French or Mansard roofs, not constituted of metal or other fire- 
proof materials, the above rate of 75 cents is increased to $1 ; above rate of gocents 
is increased to $1.10. ‘The minimum rate on all retail stocks is increased io $1.10. 
Mr. T. Frank Reed has resigned the office of secretary of the association, and Mr. 
H. E. Darling takes his place. 


The 2gth annual report of the old New England Mutual Life insurance company 
of Boston has been printed for general distribution, and is most favorably received. 
The New England is the oldest chartered mutual life company in the United 
States, having received its birth April 1, 1835, nearly 38 years ago ; but it was not 
chartered until 1843, from which date its conservative course has been followed by 
aremarkable degree of success. It attempts to secure a fair amount of business 
cver an extended area of country, so as to gain a good average of mortality. Its 
surplus the past year, which is divided among the members as their premiums fall 
due, is $475,090, irrespective of the rise in value of stocks and bonds, which wilf 
amount to $350,000. This item will, of course, strengthen its reserve. The total 
accumulation of the New England is $11,000,900. 

Our marine underwriters have had the usual luck of this hard and stormy 
winter, and their losses are exceeding numerous and some of them quite heavy. 
Among the fortunate episodes of the business was the insurance of a barque out 
rather long from Batavia, $300,c00 while she was in our outer harbor, and after she 
had actually been signalized from the town telegraphic station. 


The Commercial Union company, of England, is now managed by Alliger 
Brothers, of New York, who have established a branch in Boston, in charge of 
Mr. Baker, vice Mr. Sproat. They take the National, of Philadelphia, also, and 
Mr. Sproat retains the German, of Erie. H. V. Freeman & Co., and Hammond 
Vinton have formed one agency under the firm of Freeman & Vinton. 


Mr. Francis Peabody has been chosen president of the American insurance 
company, of Boston, vice C. E. Guild, resigned. 1am told that a double meaning 
has been placed upon my statement that Mr. Guild ‘‘left the office very suddenly,” 
The only meaning was that it was a sudden transaction. He left the presidency 
for the more profitable agency of the Liverpool and London and Globe. 


BosTon, February 20, 1873. SCRIBE, 
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AFFAIRS IN HARTFORD. 
To THE EDITOR OF THE SPECTATOR: 


THE month of Januaty was a very good one for all our companies. The Orient 
and National made $25,000 each, and the Connecticut $40,000 profit during that 
month, the old Hartford only lost one-half as much as in January last year, and 
the A£tna and Phenix have been equally successful. 

In February, our underwriters were almost carbonized and carburetted to death. 
First came Mr. Whitney with 4zs patent carbonizer, which he has been exhibiting 
to our insurance companies. A/r. Whitney says his is the only safe carbonizer. 
But alas, the secretary of the Woodward carbonizer got wind of what was going 
on and the next day 4e put in an appearance, and was willing to swear his was ¢he 
only safe carbonizer, and indeed it had been indorsed by the New York board. 
Mr. Whitney, however, was a little ahead by force of presentations of his standard 
silver plated carbonizers for parlor use, to various distinguished officers. The last 
that was heard cf both parties, they had gone to New Haven after Professor 
Barker, of Yale College, to come up and help them. Which comes out ahead in 
getting the much wished for indorsement of our Hartford underwriters is at present 
a conundrum. ‘‘ Amswer in our next.” 

Daniel F. Seymour, Esq., vice-president of the Hartford Life and Annuity has 
just returned from a business trip to New Orleans, looking after a dead man, who 
was not dead man, but was ‘well insured. Like the Prodigal’s Son he was 
dead, but alive again, but though lost, ‘‘ Dan "’ couldn't find him. 

General Agent Reed, of the Phoenix, than whom, a more accomplished gentle- 
man and underwriter does not exist, has also been for several weeks making an 
extended trip through the southern agencies of the company. 

Judge Nichols, secretary of the National, has been visiting Chicago and other 
western agents of the company. 

The repu'licans of this state have just nominated a well-known insurance man 
for governor, Mr. Henry P. Havens, of New London. Mr. Havens has been for 
some time considerably interested in insurance, is a stockholder in the Connecticut 
Fire, of this city, and ior some time a very active director in the Old Norwich. He 
was well-known at Chicago, after their great fire, as having the management of the 
company's affairs at that city, and quite active in the attempted settlement and 
compromise of their losses at that conflagration. 

The vacancies made by the resignation of Judge Zulmena Sterrs, vice-president 
of the Charter Oak Life, have been filled by the deserved and well-earned promo- 
tion of Samuel H. White, Esq., so long the secretary of the company. Halsey 
Stevens, assistant secretary, was promoted to the secretaryship. William L. 
Squires, formerly the actuary, was made assistant secretary, and L. W. Meich, 
formerly book-keeper in the Mercantile Bank, was elected mathematician. And 
by the way, Presdent Waikley received a very flattering vote in the republican 
state convention just held for governor. 
thing, indeed, a horse couldn’t run away in this city without running over half-a- 
dozen insurance men. In fact, the Rev. Mr. Gage, a most learned divine, and at 
the head of our orthodox clergymen, owns one share in the Orient, and has his 
study in the Mansard roof of that immensely high building, the Charter Oak Life, 
which while perhaps, since Boston, an unpleasant reminder of fire, is also much 
nearer heaven than most of our ministers are permitted to get hereabouts, and con- 
seauently, his sermons are expected to show a corresponding amount of inspiration. 
Ascent is assisted by an elegantly furnished elevator. We hear of many uses 
steam has been put to; but when used to elevate a clergyman we naturally look 
for the greatest brilliancy of refor?. 

Well, the Andes, etc., the grand Cincinnati trio, has made a triumphant exit, and 
the essence of the whole boiled down, from two millions to half a million, concen- 
trated in the Amazon. This three-tailed rocket came down like a stick, but the 
agency did not stick to Mr. Wallace, their late agent. He has gone over to Mr. 
Ralph Gille’te, President of the State Mutual. The names of mountains fon't seem 
as popular for insurance companies as formerly. I never could see why they were 
chosen, unless because insurance is such up-hill business. Volcanoes are the most 
appropriate, fire being plenty. The old motto of Virgil will, in the case of the 
Andes, have to be reversed, for, instead of 


So you see insurance gets into every- 


‘‘Parturiunt montes, nascetur ridiculus mus," 


the muss brought forth a “ ridiculus '’ mountain. 

It is wicked, I know, to trample on the ashes of the dead, but I cannot refrain 
from quoting an old and favorite advertisement of the Andes which read thusly: 

‘* Bearing in mind that the gross premiums of the Andes in 5% months amounted to 
$274,098, we find that a remarkably successful life insurance company in New 
York, established eleven years ago, having now an income of over six millions per 
annum, received, during the first 5% months of its existence, only $23,700." 

By which immaculate logic Mr. Bennett would have had us infer: 
$23.700 : $,6,000,000 : : 274.09 : O = sixty-nine millions (annual) income of Andes 
at end of eleven years. But, alas, ‘‘ the best laid plans of mice and men." 

This is as bad as the advertisement now being published in the Boston papers of 
one of the regalvanized companies in this city, which, starting off with $200,000 cap- 
ital and no surplus, advertise in big capitals that the surplus of the old company, now 
paying 50 cents, was $500,000, and that it only lust $13,000 to the acre, and will 
pursue the same cautious policy as heretofore. Well, we should call this a pretty 
fair yield to the acre, better than the potato crop or Connecticut seed leaf. Carried 
to a little finer point of mathematics by the tables of old Daboll or Elizur Wright, 








this would be just $3,250 to the rood, $81.25 to th® rod, about $5 per square foot, 
and to the astonishingly small sum of about three cents per square inch—all of 
which goes to prove that at the rate land sells in Boston, a little money will go a 
good ways in paying losses by square measure than buying land. Very lucky they 
cannot burn ¢ha?t up. 

It is very singular, and goes to show the total depravity of human nature, that 
just as soon as they have a big fire in any city that nearly ruins every company 
doing business there, the same city begins to legislate to take what little there is 
left. Insurance companies have no rights that white men are bound to respect. 
Just soin Boston. Notwithstanding all the foreign companies met their liabilities, this 
unfriendly legislation at once begins. They even prescribe how much the companies 
shall write; and, lastly, and most outrageously, they are trying to prescribe a form 
of policy the companies must write, waiving certain conditions and preventives of 
fraud which well regulated companies have deemed fit to insert, and which none 
but rogues need fear. The board of trade also advertised for complaints to be filed 
with them and placed on record, of any and every man who had any complaints to 
make of the adjustments of any of these companies, in spite of the well known fact 
that, in the very great majority of cases, the loudest-mouthed complaints came 
from the most unmitigated swindlers, while the papers denounced those com- 
panies which dared to venture the opinion that commissions or profits were not 
covered by their insurances. It-was just so at Chicago. The direst tirades of 
abuse were poured out against companies straining every nerve to meet their lia- 
bilities like men on account of some trifling differences of opinion as to depreciations 
or valuations. 

An item of interest since my last letter is the resignation of Mr. John B. Eldridge, 
president of the Connecticut Fire, and for nearly a quarter of a century an officer 
ofthe company. Mr. Eldridge entered that company at its organization twenty- 
three years .go, at the age of forty-five, in the prime of life, as its secretary. He 
now retires from the presidency, which he has held for seven years, at the age of 
nearly threescore years and ten- Wonderful, indeed, have been the changes in the 
business during his administration. Only three of the original board of directors 
now remain, and out of the forty-six original stockholders only ten remain. Among 
the old stockholders were Governor Morgan of New York; Ezra White; now the 
manager of the North British and Mercantile insurance company ; James C. 
Walkley, president of the Charter Oak Life; Guy R Phelps, late president of the 
Connecticut Mutual Life; Edson Fessenden, president of the Phenix Life; 
Governor Trumbull and Governor Catlin of this state; James Dixon, late United 
States senator; and many other prominent citizens of these days. Both president 
and secretary got a salary of only $1,200 each, for those were the halcyon days ef 
small salaries, 1o per cent commissions, and few fires. The company did both a 
fire and marine business, had no clerks, the president and secretary doing all the 
work, appointing all the agents, and adjusts all the losses. The result was that 
the business, while small, was immensely profitable, starting off with only $20,000 
paid in by the stockholders, which was all paid back to them out of the earnings of 
the first year. At the time of the Chicago fire it had made up its capital entire out 
of the profits, and accumulated sufficient surplus to make the net book value of its 
shares higher than that of any other company in Hartford, besides having paid 
$410,500 in cash dividends, or $205.25 per share. Thus at this time the original 
stockholders were getting over 109 per cent per annum on their investment and the 
stock selling at $150 per share. After the great conflagration in Chicago the com- 
pany called in $500,c0o in cash, the fuli amount authorized by its charter; and 
to-day, in spite of the Boston fire, it has been necessary to make no assessment, 
and it has a surplus over all liabilities including reinsurance, and its stock selling 
at 108. Mr. Eldridge, a man of wealth, and still in full health and vigor, retires to 
enjoy it, than whom no man is more competent. Mr. Bennett, Jr. for many years 
secretary of the company, was unanimously elected president, and Charles R. Best, 
the assistant secretary, was made secretary. 

Mr. Pierce, formerly secretary of the late North American Fire insurance com- 
pany, and of late special agent of the National Fire, of this city, resigns his con- 
nection with that company to accept the secretaryship of the Steam Boiler insurance 
company, Mr. Babcock, secretary of the latter, taking the New York agency and 
the management of that district. So the month's changes in the business are more 
than usually numerous. 

The Hartford Life and Annuity have declared a 6 per cent dividend, payable on 
the 17th inst. Welcome; for insurance dividends are scarce. 

Continued and increased confidence in our favorite stocks, both for investment 
and speculation, has shown itself during the month. A®tna and Connecticut have 
jumped up $10 a share since our last letter. The advance in this week's 4tna 
quotations is not as apparent on its face. Before the 15th, at which date the 
authorized reduction of capital from three to two millions takes place, the stock sold 
at 145 per share; accordingly, the purchaser, in buying 3 shares at this price, gets 
only two shares and one-eighth at acost of $435. Allowing for the eighth the 
market price, $55, his two remaining shares stands him in at $380, or $190 per 
share, the present quoted price. A most striking contrast to its leading American 
rival, the Home, of New York, whose stock has sold during the last month at $84 
per share. ‘ 

The following is the last stock report from the Hartford Evening Post: 


Life insurance stocks show but little change. Travelers is in demand at 130, 
and Connecticut General Life at 90%. Hartford Life and Annuity is held at 7o 
ex-dividend. 

Fire insurance stocks are active and in good demand. 


Etna is now sold: as full 
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paid stock and is ep at 175-190. The scrip stock is quoted at 65-70, premium. 
Hartford is firmly held and but litlle offered. Quotations are 148-155. Orient has 
been very active, and the transfers during the past ten days exceed those of the 
previous four months. Latest sales reported are at 85 cash, but closes with higher 


bids. National is stronger, the bids having advanced to 102%. Connecticut is in 
active request and rules at 109-110. Phoenix is almost out of the market, quota- 
tion, 135 bid. 
FIRE INSURANCE, 
Bid. Asked. 
BN 66005 6s Sed ene NOTES DEREK Neneer abe Sante re reer 175 200 
Hartlord......ccccccccovesccocegscevesecesecesccossceseccosesseess 148 155 
COMMBCHONE . oi ca cecsicdcvccccccsncetecredon Sheet ebetsvessessoes 109 IIo 
PRMIOIIR 5 6.05 6 ois'snin 6ig 6:00 essences e565 CdN a Cds cS sess ew seleebewkews ces 130 140 
PE io 60h chi 5a SNA te ETRE eR bene ERNE SD OP nETeRe 102% IIo 
IE CI Si hb 69 -009.5:5 3 LENE Pee Chee ens cae Sagres eNeeebans 100 ne 
CEE So isc ee 6009 i00s0sse0d st cSeletewheereeveseetsescbeneeeess 85 go 
LIFE INSURANCE. 
TRV CUOLS oo. 5.6.0.0:5.5:065 500 09h 6000 8044009008590 0 50506046605 60080008 130 140 
RAMEY FOTOS «...0 0 i 50k cd sccesscnde5boneggbecccsgebeseudeses 80 go 
ke Bie en er 2 ee eet eee ee oe vt 
ORR BIO vin cng esa T is ces ees sn san he in hdaenssnsreedineecaerKeenes 90% 95 
EEACIO Flee WIE FINS 05.055 5 conto sin nin sne ene crccunssesegsess 7O 75 


The present month has been a fiery one for all our companies, much more so 
than January. 


HARTFORD, February 22, 1873. PER SIMMONS. 





INSURANCE MATTERS IN PHILADELPHIA. 
To THE EDITOR OF THE SPECTATOR: 


THE Provident Life aud Trust company moved into its new building in Fourth 
street last month. This successful company was started only eight years ago, and 
is similar in its management to an English corporation. Its officers and directors 
are all mempers of the Society of Friends (Quakers as they are generally called), 
and it was started for the express purpose of encouraging life insurance among that 
class of the community. The success of the movement is apparent in the fact that 
already po:icies amounting in the aggregate to $12,000,00c have been issued. It 
is claimed that the experience of the Friends Provident company, of England, 
shows the rate of mortality among this society to be much less than in any other 
sect. Samuel R. Shipley, a merchant who retired from active business with a hand- 
some competency, is the president, one who devotes his whole energies to its 
advancement, and with marked success. 

The ‘large fence"’ still surrounds the lot bought by the Mutual Life of your 
city, and the sign boards, notifying the public that offices can be had in the new 
building (apply to Vannxem, Bates & Lambert, its agents here), still adorn the 
Chestnut and Tenth street fronts. A four story granite building with Mansard 
roof is to grace this vacant lot, of which fact fire underwriters will please make a 
note! Will the present age never learn wisdom; is experience in the past to be of 
no use for the future ? 

Limdley Smith, Esq., has just been elected president of the Pennsylvania Life 
and Annuity company, vice Chas. Dutilh, Esq., who declined a re-election, having 
served the company since 1857 in that capacity. This is one of our oldest, best 
and most reliable trust and deposit companies, with a large surplus. It will 
shortly occupy its new office in Chestnut street, below Fifth. 

The statement of another of our local life companies has been published, the 
American, of Philadelphia, showing assets within a few dollars of four millions. 
This popular institution is in a very sound condition ; its policy most reliable while 
its trustees are business men of known probity and capacity. George W. Hill is 
president, well-known for his able management of the affairs of the company he 
controls. 

Atwood Smith has just been elected a director of the Penn Mutual Life com- 
pany. He is the general agent of the Liverpool, London and Globe, in 
Pennsylvania. For gentlemanly bearing joined with ability, he is has few equals 
in insurance circles. Enter his office at any time, a courteous answer will be 
returned to any question asked; while his managements of the interests placed in 
his hands attests by its results the strict attention given to his duties. If this com- 
pany had been as well represented elsewhere, as it has been in Pennsylvania, the 
loss account would not have been so large. The Penn is to be congratulated on 
the addition above named to its board of directors. Mr. Smith also represents the 
new German company, that has just entered United States, viz., the Hamburg 
Bremen. He is likewise president of the Fire Insurance Patrol. The ripples of 
discord in the Fire Association swelled into a torrent, that displaced the former 
vice-president from his seat at the board, at the annual election in January— 
nearly 7,000 shares were voted, each share having one vote—and by less than 30 
votes in this large poll—Robert Shoemaker was defeated. While Mr. Shoemaker 
is a novice in the insurance business, he is still a man of high character and posi- 
tion, being a successful wholesale drug merchant. His gave offense to many, who 
determined to effect a change, in which they succeeded. W. T. Butler still remains 
president, and A. S. Snowden has been selected vice-president, vice Shoemaker 
defeated. 

The affairs of the month has been the condition of the Pennsylvania Fire; so 
crippled by Boston and other losses, that the directors were obliged to make an 
assessment of fifty per cent upon the stockholders. This proceeding, while it is 
common in Hartford and New York upon extraordinary occasions is a novelty in 
the city of brotherly love; as such it has been a subject of much remark on the 





street. This company was chartered in 1825 (nearly 50 years ago); by care, and 
conservative underwriting in local risks alone, it had built up a handsome surplus ; 
the assets approximated $1,200,000 dollars; stockholders received 15 per cent per 
annum dividends for many year, and the policy was named and selected by the 
most prudent conveyancers and mortgagees. 

In the January letter was printed the card of the United Firemans informing 
the public that there was no necessity for advance in rates, and that the company 
stood aloof from combinations. In this view the company is firmly sustained by 
the Delaware Mutual. Risks formerly written at old rates are so renewed, in a great 
spirit of philanthrophy to the indigent insurer, where all other companies are 
obtaining fifty per cent advance. The Delaware escaped Chicago to lose, as is gen- 
erally supposed, nearly $500,000 at Boston, yet its president maintains that there is 
no necessity of striving to repair the chasm, a conclusion worthy of a Solon! 
C. B. Andress, President of the United Firemans company is supported in his 
position by Thomas C. Hand, President of the Delaware Mutval company. 
Their views harmonize—hand in hand, shoulder to shoulder, in fine, a unit, 
these worthy insurance sages present a bold front in opposition to the dwarfs of the 
insurance world who differ in opinion as to the necessities of the present emer- 
gency. . 

The exhibit of the Spring Garden Fire insurance company has been published. 
While this is alocal company purely, it is one of the strongest companies in the city. 
Its assets are nearly $900,000 and capital $200,000. Some years ago the stock was 
almost unsaleable, when Mr. John H. Dohnert was elected president. Energy, 
and determination of character, joined with popularity in the community, and 
undoubted integrity, make up the personnel of this gentlemen. Now the stock of 
the company, when rarely offered, commands $122 per share for $50 par. This 
fact tells the whole story. 

Mr. Dohnert was president also of the Northern Saving Fund insurance and 
safe deposit company, but declined re-election owing to his other onerous duties. 
Our late worthy mayor, Daniel M. Fox, Esq., was elected in his place, when the 
following truthful resolution was passed : 

Resolved, That the thanks of the board be most cordially tendered to the late 
president, John H. Dohnert, Esq., who retires from the position at his own voli- 
tion, for the valuable services he has rendered the institution during his official 
term; and the members congratulate themselves upon Mr. Dohnert's consenting 
to remain in their board as their colleague. 

John H. Dohnert is also vice-president of the local board of underwriters. 

The National Fire and Marine company, a new corporation comparatively, has 
been establishing agencies everywhere, paying large commissions and also paying 
losses. It was the only Philadelphia company with courage enough to write on 
Barnum's museum on Fourteenth street, New York city. Result: total loss. 

Another new Philadelphia company, the Penn, is branching out everywhere in 
this extended agency business. Good luck may see them through the ordeal. The 
finale is awaited with interest, 

The stock of the Old Franklin has sold upon several occasions, at public sale, at 
$450 and $452 per share, extra dividend declared January 15. This is four-and-a- 
half times the par; when the losses of the past fifteen months are considered it is 
an.evidence of great stability and strength in the minds of the public. It is the 
only Philadelphia company that suffered to any extent in Boston as well as Chi- 
cago, that has in the past and will continue to make its dividends in 1873, as usual, 


. With no abatement. 


The annual meeting of the Pennsylvania state board‘of underwriters was held 
here last month, and was largely attended. Various items of interest were discussed 
and passed ; one, of special benefit to all companies, being the authority given to 
the executive committee to engage a competent inspector and surveyor for the 
state. The following officers and directors were elected for 1871: President, Wm. 
Buckler, Harrisburg; Vice-President, W. C. Goodrich (of the &tna); Secretary 
and Treasurer, Wm. Muir, of Harrisburg. Executive Committee: Thompson 
Derr (Wilkesbarre), W. C. Goodrich, I. N. Brown. Wm. Muir, of Harrisburg, 
in the position of secretary since the formation of the board last summer, has 
devoted much time and labor to the duties of his position, with the thanks of the 
whole board. 

Matters in our local board are working smoothly, but it still lacks the services of 
an able surveyor, The board of directors had engaged a good man, but for some 
unknown reason he is not yet at work. The following resolution was adopted a 
few weeks ago: 

‘* Resolved, That when the board of directors are satisfied that any insurance 
broker has placed a risk or risks at less rate than that adopted by this association, 
the secretary shall send to each member the name of the offending broker, and 
from that date such broker shall not be permitted to place-risks in any company 
represented in the association."’ 

As the members are acting in good faith this resolution is a very powerful one in 
bringing about beneficial results. . 

The annual meeting of our fire insurance patrol was held in January, at the office 
of the: Reliance insurance company. The old officers and directors were all 
re-elected. This is a voluntary organization of the insurance companies and 
agencies; in this respect it differs from the New York patrol, which is compulsory. 
Millions of dollars have been saved the past three years by its active members, 
under the control of chief J, McCusker; it also has the advantage of being far 
above any political influences or surroundings of a ‘‘ ring"’ in its management, an 
element of success at all times. 

All the world and his wife” are awaiting the issue of The Spectator Fire 
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Chart for 1873, to learn from its columns ‘‘ Who's who; ”’ an important question 
now-a-days. Yours truly, 


PHILADELPHIA, February 20, 1873. AMERICUS. 





OLD AND NEW LIFE COMPANIES. 
To THE EDITOR OF THE SPECTATOR: 


THE article in your December number, reviewed by ‘‘ Solicitor’ in your January 
number, I was not fortunate enough to see, but upon reading the criticism of 
‘*Solicitor"’ I find in my mind an impulse to note and correct one or two of the 
points therein, believing that unrestrained discussion of this, as well as all kindred 
subjects affecting the intricate relations between companies and their employees, 
between officers and solicitors, between the ‘‘ staff’’ and the “‘ rank and file "’ of the 
g.eat insurance army, must be, at all times, of inestimable benefit to all concerned. 

Some of ‘‘ Solicitor’s '’ strictures upon the practice of holding out catchpenny 
inducements in the way of enormous div'dends (in prospect) are just and true, and 
may apply to companies which not only wink at but actually encourage and facili- 
tate the practice among their agents, as well as in many cases where the companies 
are strict and faithful In discouraging and preventing such roguery, but are unable 
to guard the public entirely from the evil practices of those who, while enjoying, are 
utterly unworthy of their confidence. ‘lo the honest solicitor this is one of the most 
exasperating of the many trials he is called upon to endure; but that this practice, 
whether indulged in by company or agent or both, should be the basis of a reason 
why old companies should lose, and new companies gain the services of faithful 
and efficient agents, is wonderful indeed, and the apparent absurdity of the position 
is accounted for by the fact that no distinction is made between bad and good old 
companies or between good and bad newones. The old companies are neither all 
bad ror all good, nor are the new ones, but as between the large number of old 
companies which would not be old if they had not been and continued good, and 
the still larger number of old companies, which in their efforts to compete with the 
old ones for business, and to become not only old but good, are sometimes tempted 
to relax a virtuous vigilance for the sake of prosperity—nay, often for the sake of 
existence itself, and either wink at or openly encourage such practices among their 
canvassers and representatives—there lies a manifest distinction, which it behoves 
every conscientious canvasser to carefully consider before he puts himself in the 
way of the temptation of extravagant estimates as to dividends, and munificent 
proposals as to commissions, and to remember in time those cardinal principles of 
the insurance system—viz.: that no company or agent can honorably promise or 
anticipate even an approximate rate of future dividend, save as deduced from‘a long 
course of past dividends in the experience of the respective companies themselves ; 
and even then the estimates should have the benefit of a considerable margin within 
such experience rather than beyond it; and again, that the expense ratio is the 
safety-valve of a company, especially a young one, which, if disturbed by the 
encroachments of a system of enormous commissions, indicates not only a lack cof 
good management, but almost inevi‘able disaster, disgrace and destruction ; and 
he should remember as well that still more familiar principle, that the primary and 
especial object and purpose of the life insurance system is (and ought to be faithfully 
represented by all agen's and canvassers, and so understood by applicants) mo¢ the 
distribution of a paltry dividend, but the provision of a safety-fund for the benefit of 
the widow and the orphan, and asa security to creditors and an endowment to 
charitable institutions. 

As to charges and counter-charges of corruption or mismanagement, if any have 
been made by companies against each other, then such companies must have been 
of such a class, whether old or young, as to enjoy very little the confidence or 
respect of agents or the public, for such is certainly not the practice of respectable 
and reputable companies, old or young. There have been charges made, by 
public journals, but the result so far as experience goes, has been invariably to the 
advantage of the slandered company, and in every memorable instance has 
redounded to its good, and increased i's business and popularity. 

All such charges, when re-echoed by rival agents or repeated by a ‘‘ discriminat- 
ing "’ public, are easily repelled by the ingenuity cf the ready and zealous agent of 
the company assailed, and by the exhibition of the results above mentioned ; so 
that the existence cf such charges, when followed by such results, is rather an 
advantage and benefit to the:canvasser by increasing his facilities for business, 
whether his company be old or new. 

“* Solicitor’ will pardon a ‘‘brother-chip,”’ for correcting another apparent 
mistake, viz.: that a change of rates can produce an alienation between old com- 
panies and their trusted and valued solicitors. Then can no such result possibly 
occur, for the si‘nple reason that there can be no change save from a lower to a 
higher rate,—which would increase the commission receipts of the agent, and so 
bind him to his allegiance by the strongest of ties, that of personal, material 
interest ; or from a higher to a lower rate, which #0 company, old or new, can do 
and five, as has been amply shown by the recent experience of one of the oldest 
companies in the country. 

Of the overbearing spirit of officers (not companies), whether of old or new com- 
panies—whether of aged men, who, having passed through the ordeal of a busy 
business life, now feel that they have some right, by reason of their enlarged expe- 
rience, to dictate and to direct the motions of their juniors, whether of equal or 
inferior rank, in the great army of toilers, or of giddy, adolescent youths enlisted 
for a holiday campaign and placed in command in high places by the purchase of 
commissions which they should have ¢arned, ‘‘by humble merit rising step by 





step '’—in either and in any case the sufferings of the inferior in rank and position 
are tangible, and palpable, and uumistakable, and often really deplorable; Lut 
they are not caused exclusively by old or young persons, and it must be a mistake 
to imagine that because the officers of an old company are overbearing, therefore 
the fault lies in the fact that the company is old instead of young. If officers are 
overbearing so as to cause the alienation and desertion of valuable and trustworthy 
agents, have the directors of the company no voice as to the fitness of such officers 
to manage the affairs of the company ? 

Most of the officers of old as well as new companies ‘‘ rose from the ranks,'’ and 
are intimately acquainted with every phrase of a solicitor’s difficulties and trials ; 
but because they have grown old with, and been made officers of, the companies is 
it to be charged, as a rule, that they have forgotten their own experience, and that 
therefore none of them are fit to govern, when compared with the dashing youths 
of the new regime ? 

There is another point, already touched upon, but which it is my desire to elab- 
orate somewhat, viz.: the comparative pay offered to solicitors by the old and new 
companies, for, after all, that is the question of distinctive and vital importance. 

Those of the old companies which so conducted their business as to establish 
enviable reputations and secure the confidence and respect of the public, as well as 
such new companies as have these worthy objects in view, and seek to attain such 
a position by worthy means, rather than an extraordinary and abnormal increase 
in new business, are offering only the old standard rates of commission on renewals, 
which too many of the younger companies—and, it must be confessed, a few of the 
older ones—in the scramble for business and the excitement of competition (and 
with the necessity before them of obtaining business somewhat after the plan 
advised by an affectionate father to his son, just beginning life, ‘‘Get money, 
my son, honestly if you can—but get it!’’) have felt compelled to offer large 
rates of commission (generally a brokerage) in order to secure the services of 
efficient and experienced canvassers; and too many agents, dissatisfied with the 
contract between their immediate receipts and these extravagant and glitrering 
brokerages, forgetting the more solid and abiding advantages of renewal commis- 
sions, are prone to complain of illiberality and parsimony on the part of their 























employers. 

When canvassers are willing to look upon this question in a more prudent light, 
and to consider earnestly the manifest advantages of the system of moderate com- 
missions on renewals in contrast with the extravagant brokerages so prevalent and 
$9 precarious, a more healthy and normal condition of affairs will ensue, and the 
relations between companies and employees will be vastly and permanently 


improved. CANVASSER. 





TRANSFERRED POLICYHOLDERS. 


To THE EDITOR OF THE SPECTATOR: 

Will you please inform me whether reinsurance can effect policyholders reinsured 
injuriously in the state of New York? Do the laws of the state fully protect the in- 
sured against injustice being done them ? 

Suppose company A, after doing business for five or ten years, reinsures its risks 
in company B. Can these companies make any arrangement to suit their own sel- 
fish purposes, regardless of the interests of the insured, or have policyholders 
rights which must be respected? Can policyholders assured in-company A for five 
years be compelled to pay the premiums in company B at their percentage, or 
must company B accept them under the contract wih company A, at the age when 
they first insured ? What is the rule and practice of companies, or is there a law 
regulating these things by which justice is secured to the policyholders ? 

Suppose a policyholder in company A refused to be transferred, or have his pol- 
icy changed, could he continue to make his premiums as before under the old pol- 
icy and would the capital of $100,000 at the insurance department protect him? 

I would thank you to inform me by letter what the law is in regard to these prac- 
tices, or whether there is no law regulating reinsurance with a view to secure jus- 
tice to the insured. Very respectfully yours, 

EASTON. PA., Yanuary 30, 1873. 





ABR'M KIND. i 


[Most of the above points have been discussed editorially, by THE SPECTATOR, 
at various times since the amalgamation epidemic setin. Following our corres- 
pondent's line of questioning, we make the following replies: Policyholders have 
few if any more rights in the state af New York than in othes states, as respects the 
injurious effects of the fashion of amalgamation among life companies. And this 
is because there is no law taking cognizance of the subject. Wrecking life compa- 
nies, as a business, is a novelty in this country, and has not (apparently) run a suf- 
ficiently long or mischievous course to attract»the attention of legislators. Hence 
the laws are silent. But there isa general law which requires all companies to pos- 
sess a reserve sufficient for the protection of the insured, and, so far as this is lack- 
ing, the deficiency must be made good by the stockholders. It is also the fact that 
state supervision takes care to keep the companies mindful of their obligations in 
this particular. There is no law of any kind that we are aware of which either per- 
mits, prohibits or regulates the reinsuring or wrecking of life companies. In its 
absence companies and schemers appear to be free to do just what they please, and 
policyholders are only like so many droves or car loads of catile, liable to be driven 
to whatever inarket pays best. But the new owner of the insurant has no power to 
alter the terms of the original contract, nor to make any change in premium 
charges or conditions as to health orage. Having bought a pig in a poke the bar- 
gain must be adhered to thereafter. A policyholder can, of course, refuse to be 
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transferred, but cui bono ? There being no original company left to pay premiums 
to, all that can be done is to stop paying and accept either a surrender value or 
paid up policy, on the company’s own terms, As to the deposit in the insurance 
depariment that reverts to the stockholders as soon as they have reinsured their 
company’s policy liabilities in another company, and therefore is of no avail for re- 
calcitrant policyholders. This, we think, covers onr correspondent’s catechism, 
and will at least convince him that life insurance has no greater danger impending 
over its future in this country than this very system of amalgama ions, unless there 
shall come a timely interference of legislation for the protection of every individual 
policyholder. On this rock hundreds of English companies have gone to pieces, 
and the prospect here is by no means satisfactory to those who honestly love the 
business for iis own sake. [THE SPECTATOR.] 





CONFIDENCE OPERATORS. 
TO THE EDITOR OF THE SPECTATOR: 


I DESIRE information, through your journal, on the following subject. An agent 
representing himself to be an agent of the Northwestern Life insurance company, 
solicited and obtained eleven applications or more during a space of time ranging 
over some two or three weeks. He collected some of the premiums in cash and 
notes, but failed to report the same, stating that he had them in a certain bank. 
The company continued to accept and issue on his applications, but forwarded the 
policies to the bank mentioned for collection, instead of sending them to the post- 
office address of the parties who paid the agent, in accordance with agreement of 
said agent, the applicants holding agent's written receipt for the first year's pre- 
mium, se.ting forth the name of the company, etc., and signing himself as agent of 
the same. Now, one of these parties was killed during the time, and five days after 
the company has issued the policy. The policy not coming according to agre>- 
ment, the administrator wrote to the state agent, who informed him that the policy 
was sent to the bank for collection, where the administrator went and demanded 


the policy. But the company gave the bank orders not to deliver the policy on any 
conditions whatever, as the man was dead. The policy, which was in the bank at 
the time of the demand, was afterwards ordered back by the company. What I 


want to know is the responsibility of the company in this case in your opinion. 

I worked for the above company for nearly four years, from within a month or so 
of its organization. And this case being in my territory and, of course, being a 
great drawback on our business, and, besides, the widow and children being very 
much in need of the money, I take the liberty of asking your opinion in this case. 
I state it as briefly as possible, but necessarily long. The company claims that 
this agent was not agent at all, not having been appointed by them. Hoping to 
hear from you, I am, gentlemen, most respectfully and truly yours, P. G. G. 

PANA, ILL., Fanuary 28, 1873. 


[The question put by our correspondent pivots upon the actual relation existing 
between the company and this solicitor or agent. If the man who acted as the 
go-be:ween took the applicant's money, as the company's agent, without being 
able to show a commission or authorization to complete the contract, he has done 
a fraudulent deed and should be made to smart for it. If, however, he was really 
a commissioned and acknowledged agent, the repudiation by the company of a 
policy already paid for (on any pretext, except fravd in its procureme:t) could 
scarcely be justified. We incline to think that both the company and the insurarts 
in this instance have been made the victims of a confidence op»rator, and the best 
thing they can do is tojoin forces and punish the scamp as he deserves.—THE 
SPECTATOR. J 








THE PROTECTION LIFE, OF CHICAGO. 
To THE EDITOR OF THE SPECTATOR: 
PLEASE give the standing of the Protection Life insurance company, of Chi- 
cago, in the columns of your excellent journal, and oblige. 
Yours very truly, 


WAUSEON, OHIO, Fanuary 29, 1873. J. InvING RIDDLE. 





{In the light shed upon the Protection Life by the recent investigation and 
report of Superintendent Church, of the Ohio insurance department, the company 
would appear to have very little ‘‘ standing" left. Its plans of doing business 
have always been fallacious and delusive, and, as viewed by an expert actuary, 
the company’s liabilities overshoot the asseis by some $250,000, According to 
Mr. Church's report, the investments of the company are over-estimated $61,000, 
and its proper reserve liability is $291,766 75. Here are two items which must be 
taken into the account, and as taken cognizance of by the Ohio. department, the 
effect is to make the Protection's ‘‘ standing "’ to be $248,707.64 worse than nothing. 
—THE SPECTATOR.] ' 





SHUMWAY & SNYDER AGAIN. 
To THE EDITOR OF THE SPECTATOR: 


Referring to your item, page 39, January number, on agency of this company at 
Otego, N. Y. The first intimation of the advertisement that said agents wrote at 


rates less than .established by the board was derived from your journal, and the 
agents’ authority was revoked January 16th. 


In justice to Mr. Shumway we must 








add that the advertisement was not authorized by him. All agents in this depart- 
ment are members of the local board, and no violation of board rules and rates is 
knowingly permitted. Very truly, : J. J. BERNE, 
General agent eastern department. 
NorTH MissouR1 INSURANCE COMPANY, NEW YORK, Fedruary 10, 1873. 


[The Alps and Allemania companies, which were also discredited by Shumway 
& Snyder, announced similar action to the above in the February number of THE 
SPECTATOR.—THE SPECTATOR.] 





“CO-DUPERATED.” 
To THE EDITOR OF THE SPECTATOR: 


GEO. J. WEISMAN, of Moro Madison company, Ill., was ‘* coduperated " into 
the National, of Chicago, and insured under policy 13,517 for $2,509, division D, 
series 1, and died August, 1872, and proofs made and accepted September 3d; but 
up to date hereof the family have not only been kept out of the money, but cannot 
even get a satisfactory answer from the company relative to its intentions. 

ALTON, ILL., Yanuary 30, 1873. Jas. W. MCDONALD. 


[This is the same old story. The company is probably expecting to get rid of 
this liability by withholding both money and information until all the parties inter- 
ested in the claim have died. But why not move upon the company with the aid 
of a good lawyer ?—THE SPECTATOR.] 





ANOTHER ERROR IN SANG’S LOGARITHMS., 
To THE EDITOR OF THE SPECTATOR: 


Please announce in the next number of THE SPECTATOR that I have discovered 
an error in Sang's Logarithms on page 131. The logarithm of 82,885 is printed 
9185756. jt shouid be 9184759. Yours respectfully, NATHAN WILLEY. 

INSURANCE DEPARTMENT OF THE STATE OF OHIO, Fedruary 11, 1873. 


[The January number of The London Journal of the Institute of Actuaries con- 
tains notices of other errors in Sang, one of them being pointed out by Mr. Glaisher 
in logarithm 38,962, the last figure of which should be 2 instead of 3.—THE SPEC- 


TATOR.] 
—_—_—_E 


ANSWERS TO CORRESPONDENTS. 


[Tus department of THE SPECTATOR has been established for the mutual con- 
venience and accommodation of editor and reader, and will contain brief replies to 
the queries of correspondents upon topics connected with insurance and its prac- 
tice. It will be a permanent feature of the paper, and the readers of THE 
SPECTATOR are invited to avail themselves of the opportunity, thus offered them, 
of sharing in the facilities which local position and a wide insurance connection, 
added to experience and study, afford for responding to the many questions 
constantly arising in the business of underwriting. All queries relating to topics 
ot general interest will be promptly and frankly answered and should be addressed 
to the Editor of THE SPECTATOR. ] 





RETURN PREMIUM CLAIMS. 

|21.] A correspondent forwards a letter received from the assignee in bank- 
ruptcy of certain New York companies (the Western and Buffalo City), in which 
a disclaimer is made of all liability for, or recognition of, return premium claims, 
The question is asked of THE SPECTATOR whether ‘‘ these companies are exempt 
from the opera'ion of the New York’statutes, or are disposed to disregard the late 
decision on the subject of return premiums.” It must be borne in mind that the 
two companies named are not in a receiver's hands, but are in dankruptcy, under 
the law of congress, and thus the assignee is not within the operation of state law, 
but geis his authority from the United States courts. These last have decided 
against a recognition of return premium claims, and assignees of bankrupt com- 
panies must act accordingly. Receivers of insolvent New York companies, how- 
ever, are in a very different position, and it has been decided that they must pay 
return premium claimants in full. 


LIFE INSURANCE LITIGATIONS. 


[22.] W. W. $ohnston.—There are no data from which to compute the propor- 
tion of death claims legally resisted by American life companies. But the hue and 
cry of the average newspaper idiot, on this head, is easily shown to be as absurd 
as it is malicious. During the past fourteen years the life companies of this coun- 
try have paid about $125,000,000 of death claims, upon say 40,000 policies. We 
do not believe that one per oent of all this sum has been the subject of litigation. 
Whoever will take a file of papers, of the class giving fullest news concerning 
legal contests and decisions, and will carefully examine their columns for a series 
of years, will be surprised to notice how all this talkyabout life insurance litigation 
dwindles into a mere matter of empty wind. During the last seven years, life 
policies have been issued in this country at the average rate of 200,000 per annum, 
and insuring $350,000,000 per annum; there are probably 800,000 persons now 
insured, for over $2,000,000,000. Now, in comparison with these numbers and the 
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magnitude and character of the business, what perceptible ratio is borne thereto 
by the occasional litigations of which we have record! In point of fact, there is 
no business on earth in the conduct and defence of which so few appeals to the 
courts are made, in proportion to the vast interests involved; and the newspaper 
slants at life insurance litigations are not only unjust and inconsiderate, but ignore 
the fact that a great many of these litigations grow out of this very intemperate 
kind of talk in the newspapers, which has the effect to sour and unsettle weak- 
minded policyholders. : 
RESPONSIBILITY OF POLICYHOLDERS. 

[23.] C. L. Frederick.—This correspondent at Carthage, N. Y., complains that 
after he had paid $221.93 in premiums besides other matters of interest on outstand- 
ing notes, to the Guardian Mutual Life, of New York, the company allowed his 
‘paid-up policy” to lapse, without giving him notice, because the small sum of 
$5.94, interest upon notes, was not paid when due. He says it had been repre- 
sented to him that the annual dividends would probably cover this amount. Mr. 
Fredericks wants the matter ventilated. We do not see how he can help himself, 
the law in the matter of previous notices being against him. The company in 
reply represents that he had been insured three years on the Aa/f-nofe plan, which 
gave him that insurance at cost price, that they then issued a paid-up policy, that 
he well-knew the dividends would not pay the interest as dividends for five years on 
his policy had been small and had been always applied to reducing the notes, that 
notice was sent him, and that the company offered to restore his policy if he would 
pay the note and a half due with interest. If this statement is correct, Mr. Fred- 
erick would have been more sensible if he had accepted the company’s offer. 








MINOR EDITORIALS. 


PROTECTING THE PROTECTION. 


UNDER date of January 20, the Ohio general agent of the Protection 
Life relieves himself of a four-paged circular addressed to the policyholders of 
that corporation. The inspiration of this document is furnished by the then 
impending revocation of the Protection's authority to do business in Ohio, 
and this revocation in its turn was based upon the result of an investigation 
by Superintendent Church. Mr. Church, as admitted by the writer of the circular, 
after a thorough inspection and valuation, was constaained to throw out $61,000 of 
barnacle assets and to fix the reserve liability of the company at $291,766.75, the 
financial effect being to show a deficiency of $248,707.64 in the company’s assets. Of 
course, no life company can afford to be officially advertised and certified as short 
$250,c00 of the sum necessary to make good its contracts. And so the Protection 
rushed into court to sue out an injunction restraining Mr. Church from publishing 
the notice of his order of revocation. But, although the injunction was granted, 
the Protection people discovered that they had got more than they bargained for in 
the notoriety given by the press to the procurement of the injunction. For it was 
easy for everybody to infer that the superintendent of the Ohio insurance depart- 
ment was not likely to attempt to drive a life company out of the state except upon 
substantial and tenable grounds, And that the Protection should fight against such 
an exposure was both natural, of itself, ind at the same time‘full of the material out 
of which popular distrust is quickly manufactured. 

The circular of the Protection's general agent is simply an ex parte statement 
full of criticism upon the superintendent's course, and mainly devoted to exalting 
the company to the highest pinnacle of financial and managerial sublimity. Very 
naturally, the staple of the document is merely assertion, and consists of furious 
denunciation of the ‘‘ ordinary'’ companies and the corresponding modicum of 
self-praise. There is no need of our quoting any of this well-worn talk, but we 
cannot forbear making the following extract as showing an unwonted degree of 
candor on the part of a co-duperative concern: 

“ While it is right and just that the ordinary plan companies should have thrown 
around them all the restrictions which legislation can afford, to secure their entire 
solvency and ability to meet all liabilities, it does not seem to us right or just that 
companies doing business upon the ‘' mutual contribution” or ‘‘ mutual assess- 
ment’’ plan should be required to give the same security, since they do not assume 
any such liability. The policy issued by these companies simply agrees in con- 
sideration of a certain small fixed annual due, to CONDUCT THE BUSINESS of a 
mutual organization, and the policyholder agrees, upon the death of a member, 
to contribute his proportion to a common fund for the benefit of the beneficiary in 
the policy. The 4adility in this case is al/ on the part of the policyholder, who has 
entered into his part of the contract because he Jdelieves that in case of his own 
death the other members of the organization will each contribute their proportion 
to make up a fund for the relief of those whom he desires to shield from want.”’ 

Here is a frank confession that so far from having any substratum of security 
whatever, the co-operative scheme ‘‘does not assume any policy liability,"’ but 
shifts it all upon the policyholder; which amounts to the same thing as saying 
that they pay their money for the blessed privileges ef self-insurance. It all 
resolves itself, we are told, into the ‘‘ belief"’ of the policyholder that the rest of 
the entrapped will ‘‘contribute their proportion” towards taking care of his 
destitute family. This certainly qs the confidence game reduced to a very fine 
point, and the idea cf terming such business life-insurance is simply prepos- 
terous. 

On the whole, we think general agent Hess has opened his mouth only to put 
his foot into it, and might better have allowed the reports anent the injunction case 





to have quietly subsided. But these coduperatives are all sadly afflicted with the 
cacoethes scribendi and generally achieve a great success in writing themselves down. 
Still, it is well that the public should have an occasional inside view of the 
co-operative machine, and this circular will supply considerable information which 
might not otherwise have been made public so soon. In effect Mr. Hess has only 
succeeded in forestalling Superintendent Church's adverse report, by exposing in 
his own dreary way the company’s weak spots as discovered by the department 
examiners. Hence, the injunction obtained by the Protection would seem to have 
been suggested by the fear that the superintendent would make the exposure 
before the company itself could do so 











THE MANAGEMENT OF THE HOME FIRE. 


WE have received a letter from a stockholder in the Home Fire insur- 
ance company, of New York, in which he asks us to expose the alleged mismanage- 
ment of that prominent company. The charge that the company is suffering from 
mismanagement is not a new charge, and the subject is so well understood and so 
frequently discussed in insurance circles that there will be no surprise at the grow- 
ing uneasiness of stockholders. It is well known that the officers of the company 
have formed themselves into a governing ring. Some of the reprehensible acts of 
this ring have been heretofore described in THE SPECTATOR. Among them was 
the appropriation by the officers of a bonus otf nearly $100,000, when the com- 
pany’s capital was watered, a few years ago. It now appears that, not satisfied 
with this, the officers managed to get, in addition to their salaries, a percentage 
upon business, notwithstanding the heavy assessments which were laid on the 
stockholders to repair the losses at Chicago. The knowledge of this, together with 
the depreciation of their stock, and their failure to get any dividends lately, are 
now creating, naturally enough, a powerful disaffection among the stockholders. 
The cry of ‘‘extravagance’’ has been raised, and, at a late meeting of the directors, 
the subject was angrily discussed. It seems, however, according to our corre- 
spondent, that the remedy threatens to prove worse than the disease. The pay- 
ment of percentage to the officers was ordered to be discontinued, but at the same 
time it was voted to increase their salaries all around, as shown in the following 
schedule : 


New 
Arrange- 

Old Arrangement. ment, 
PE ar conta woswien vated soreuemuesieces $10,000 and percentage $22,500 
We pie cdb\icnwassebaceesessarete ,000 i 18,000 
SOCOM ViCO-PLOsGONt. oo0ccccccvcvevecsesese 7,000 _ 17,000 
0 ES er ere 5,000 - 10,000 
First Assistant Secretary....ccccccccccsccccce 5,000 " 7,500 
Second | Na ceeketina ie vere eked 3,000 ie 4,250 
$38,000 $79,250 


The most striking comment which can be made on the above is the announce. 
ment, the other day, of the sale at auction, in this city, of alot of the company’s 
stock at 84 cents on the dollar. This, too, at atime when the stock of other well- 
known companies showed a strong upward tendency. A good many stockholders 
may not understand why it is that while the fire insurance outlook is so promising 
their stock is so badly depreciated. They ought to know that the margin between 
profit and loss in fire underwriting is very narrow, and that no company, especially 
if it does a largely extended agency business, can expect to earn fair dividends 
unless it enjoys an economical administration. So far as we can ascertain, the 
officers of the Home company have peculiar ideas on this subject. They appear 
to value their own services at a higher figure than those of any other officers in the 
business, and make a virtue of getting all that they can. 








THE FIRE COMPANY OF THE FUTURE. 


THE New York Evening Mail recently expressed the editorial opinion 
that the fire insurance company of the future must be an institution of very much 
larger resources than any company of the present period can exhibit. This view, 
we have reason to believe, is shared by some of the most intelligent and experienced 
fire underwriters, although we do not discover that any movement is making to put 
such opinion into practical financial shape. That there is room for one or more 
great agency companies, of national scope, and five or ten million dollar power, is 
freely admitted in certain quarters. And, if it were only by way of offsetting the 
subscribed capital forth-puttings of English offices, it would seem worth while to 
have at least one American company able to show as much CASH as any of the 
invaders. But we are by no means so clear that $5,000,000 or $10,000,000 can be 
very easily gotten together for such a purpose in the present condition of either 
insurance or finance. Still, we present the gist of what The Evening Mail has to 
say on the subject: 


How to make insurance a sure thing upon the joint-stock basis becomes, then, 
the question before the house. We believe the only satisfactory answer to this 


‘question is to be found in the incorporation of companies having a much larger 


capital than any American company can now boast of possessing Capital, while 
itself timid, is the bulwark of confidence, and, when aggregated, becomes the very 
synonym of boldness. ‘That confidence which either $2,000,000 or $3,000,000 can- 
not either attract or impart, may be easily and solidly founded upon $5,000,000 or 
$10,000,000. And the insurance company of the future for this country must be the 
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one which can present its claims through the medium of millions of dollars in actual 
possession. An institution incorporated with $10,000,000 capital would be a novelty, 
perhaps, but it would be none the less a most acceptable innovation, and its poli- 
cies would inevitably become the popular favorites, as against those of the hundreds 
of $200,000 companies which now make competition furious and yet come far short 
of making assurance doubly sure. New York capitalists could well afford to organize 
a company of this high character. We have the capital ani the underwriting and 
managerial talent at command, and the present moment is propitious for the effort. 
The demand of the country is for a kind of insurance which shall exhibit at least 
some element of absolute security, and this demand can only be met by companies 
of colossal size. We have had enough of experimenting with offices which go under 
at short notice, or are kept continually calling upon their shareholders for addi- 
tional driblets of capital wherewith to rub along. Why will not some enterprising 
organizer undertake the formation of the kind of company which can lose a million 
or.two without staggering ? 
es 








SUPERINTENDENT CHAPMAN. 


THE attempt made in the interest of Mr. Barnes to legislate Mr. Chap- 
man out of office as superintendent of the New York insurance department, has 
failed. Mr. Chapman, it will be remembered, received the appointment from 
Governor Hoffman in November last, and was immediately confirmed by the sen- 
ate, which was then in session. ‘The act organizing the insurance department of 
the state fixed the term of office of the superintendent at three years from the date 
of appointment. Mr. Miller took office in February, 1870, and his term, therefore, 
would have expired in February, 1873. But he resigned in the spring of last year, 
having several months yet toserve. ‘The point made by the Barnes interest was 
that the governor could appoint a superintendent only for Mr. Miller's unexpired 
term, or in other words, Mr. Chapman could hold office only until February, 1873, 
when a new superintendent for three years should be appointed. Opinions sus- 
taining this position were procured from Judge Porter and Hon. William M. 
Evarts. To give it legal force, however, a bill was introduced in the assembly by 
Mr. Babcock of Niagara, declaring that the term of office of the present incum- 
bent, Mr. Chapman, should expire February 4, 1863, and that the term of his 
immediate successor should be for the remainder of the three years, running from 
the 1st day of January, 1873. This bill was referred to the standing committee on 
insurance. The committee, after due deliberation, decided that the act of 1860 
prescribed three years as the term of office of any superintendent, whenever first 
appointed, and that it would be unwise to alter this rule. They, therefore, Febru- 
ary 5, reported adversely to the bill. There the matter rests, and after the signal 
defeat of the conspirators it is not likely that further attempts will be made to dis- 
turb it during the present session. Superintendent Chapman possesses the confi- 
dence of the insurance and general business community to an eminent degree, and 
he has gone to work the right way to preserve it. An Albany correspondent of 
The ‘Tribune details some of the new superintendent's improvements in the 
administration of the department work, as follows: 


Mr. Chapman has adopted a rule that examinations of insurance companies 
shall be made by men employed in the office and receiving salaries from the state, 
and that no charge therefor shall be made beyond the actual expenses incurred by 
the examiner. Il:ven the bill of expenses is, in all cases, to be submitted to the 
controller for audit b: fore payment is demanded from the companies. He hasalso 
made a rule that no stationery or other supplies for the department can be pur- 
chased except upon the written order of the spperintendent or his aeputy. Mr. 
Chapman has resolved to make an earlier annual report of his department than has 
been customary in years past, and is in hopes to have his next report ready for 
publication by June or Suy: The delay in the reports heretofore has rendered 
them comparatively valueless to insurance men. In or_er to guard against the 
influx of -‘ wild-cat'’ insurance companies from other states, the superintendent 
will hereafter insist upon an examination of the condition of all foreign companies 
applying for permits to do business in this state, unless the standing and solvency 
of the company are so well known as to render such examination needless. The 
records of the department show that, with very few exceptions, the insurance com- 
panies of this staie whose capital was impaired by the Boston fire have made up 
their capital to its former standard. ‘Those companies which have failed to do so 
have gone out of business. 








HOW IS THIS? 


WE notice in one of our exchanges an advertisement in which a general 
agent announces for sale, ‘‘ the agency for (naming the state) of a leading 
life insurance company."’ The advertiser goes on to say: ‘‘A first-class company 
with a first-rate line of renewals, and a favorable contract, will be sold to a thor- 
oughly responsible party upon favorable terms.” Is not this an unhappy choice of 
words wherewith to describe a simple and, as we assume, Icgitimate transactien ? 
Selling, or offering to sell, a first-class life company is something which may be 
possible, although the delivery may not prove quite so easy. And, for aught we 
know, there may be som? first-class company in the market, or so completely in the 
power of one of its general agents as to be thus boldly advertised for sale. But 
what seems more probably is that this party has simply an agency contract which 
he would lise to dispose of; in which case, it would be well to qualify the phiase- 
ology of his proposition. At all events, we would like to know whether the com- 
pany here constructively put upon’ the market, for sale to the highest bidder, is 
aware of its impending fate. And, even upon the hypothesis that this general agent 
only wants to sell his individual contract and present control over a specified ter- 
ritory, is it so very certain that the customer will get what he bargains for? We 








have an innocent sort of notion that such negotiations are subject to revision and 
final arbitrament at the parent office.; but, if this is not so in this instance, we must 
doubt whether the advertiser has really got a ‘‘ first-class company’ on his hands. 











AN EXCELLENT APPOINTMENT. 


SUPERINTENDENT CHAPMAN, of the New. York insurance depart- 
ment has appointed as Deputy Superintendent the Hon. William Smyth, of 
Owego. This gentleman brings to the discharge of his duties an unblemished 
character and excellent abilities. He has been a member of the legislature and a 
journalist, and has therefore had much occasion to investigate and discuss insur- 
ance matters. He is 54 years old, having been born in County Derry, Ireland, in 
1819. He was educated at the Royal Institute, of Belfast, and the University of 
Edinburgh, receiving his degree from the latter in 1842. A few years later he came 
to America and ddopted the profession of educator. He was principal of the 
Owego Academy from 1848 to 1854. Upon resigning from that position he entered 
the ranks of the journalists, and has been for nearly twenty years editor of The 
Owego Times, one of the leading organs of the Republican party in the interior of 
the state. He has been a member of the Republican state committee, trustee of 
Owego village three years, and its president three more; school commissioner of 
Tioga county six years and a justice of the peace. He was elected to the state 
assembly of 1872 by a majority of 944 over his Democratic competitor. Though a 
party man, Mr. Smyth is personally popular with his fellow-citizens of all parties, 
and has often received the tribute of respect in the shape of the votes of his 
political opponents. 





ALMOST ANOTHER. 
THE fire at Springfield, Mass., on February 5, by which the Massa- 


chusetts Mutual Life was put to so much temporary inconvenience, developed a 
state of things frightfully like that which occurred at Chicago and Boston. The 
alarm was sounded promptly enough, but before the firemen reached the scene the 
flames had spread through the building, and were bursting from the windows of 
three stories. After the engines had arrived, water was found to be in very scant 
supply, and if wind had not, luckily, been just as scarce, there is no telling what 
might have happened. No wonder that the difficulty of obtaining water, and the 
rapid rush of the flames, made the people of Springfield quail and quake with the 
fear that their fine city had seen its best days. Another element of fear was the 
danger from falling walls, which held the operations of the department in 
check, and it was not till they gave way that the firemen could fight the fire 
with much hope of success. Of course, there is no room for remark’ regarding 
these menacing walls, but as to the scarcity of water, under the circumstances, we 
see no reason to be chary of censure, if the endangered citizens will only point out 
the culprits. Can it be possible that they have only themselves to blame? It cer- 
tainly looks so. 











CHANGING THE. SUBFECT. 


ONE of our exchanges thinks fire-proof construction a very good thing 
in its way, but insists ‘‘ that it is fully time to direct a little of the public attention 
to the carelessness or rascality that sets fire to buildings, rather than waste any 
more time in talking of their construction. If cities were built of asbestos, the 
American people would burn them down, through their present reckless habits. 
Setting out of consideration the large number of people who become incendaries 
from malicious or dishonest motives, we venture to say that nine out of every 
ten sufferers by fire are culpable, almost criminally negligent, in the destruction of 
their property. We are not so cautious in disposition as the people of Europe, and 
care less for a loss, knowing that it can be soon retrieved, It is just possible, too, 
that the fact of the general prevalence’of insurance renders people a little careless, 
since they feelin consequence that it is not so much their own property that is 
jeopardized as that of a distant corporation. Even very conscientious men may 
fall into such a habit of thought before they are aware. They are horrified when a 
fire takes place, and are ready to throw censure on anything but their own lack of 
vigilance for the evil results."’ 








A VALUABLE WORK. 


THE second volume of Mr. Edmund H. Bennett’s “ Fire Insurance 
Cases "’ has been laid on our table. The first volume appeared about eight months 
ago and was well received by the insurance and legal professions. We take occa- 
sion to repeat what we said then, that the work of Mr. Bennett is almost invaluable 
for it presents in a compact form a mass of legal instruction which could not be 
otherwise obtained, except by consulting hundreds of volumes, many of which are 
utterly inaccessible to most underwriters. The compilation includes all reported 
cases on fire insurance in England, Ireland, Scotland and America from the earliest 
period to the present time chronologically arranged. The first volume brought the 
record dowh to the year 1840. The second volume, now published, covers the 
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period from 1840 to 1848. The series, when completed, will form an insurance law 
library in itself. The volumes can be ordered through the publishers of THE 
SPECTATOR. Price, $7,50 each, 








A POWERFUL PUBLIC ENEMY. 


A CLAUSE in the bills of lading of the Wells, Fargo & Co. express is 
reported to read in the following heterodox manner, as di:claiming hability: ‘* Nor 
for any loss or damage by fire, the acts of Ged, or of Indians, or any other public 
enemy of the government.” Here would seem to be a new classification of the 
government's ‘‘ public enemies.’’ Perhaps these common carriers have had a 
special revelation as to the Ruler of the universe respecting the United States 
government ; but, if not, we must adjudge that thcy are assuming to be wise above 
what is written. At all events this comprehensive disclaimer will be the better for 
both qualification in terms and correction in phraseology. It is worse than some 
of the conditions in insurance policies. ; 








OUSTING A SUPERINTENDENT. 


SINCE our notice of the last annual report of Superintendent Webb, of 
Kansas (which appears elsewhere), was in type we have received intelligence of his 
summary decapitation by the Kansas legislature. An act was passed declaring the 
office vacant. Mr. Webb being thus legislated out of office, another person was 
appointed to the vacancy, and there was no lapse in the administration of the 
department. ‘The ex-superintendent managed during his incumbency to keep 
himself and the companies, local and foreign, in hot water, and a great deal of 
bitter feeling against him was the result. He probably owes his undoing, however, 
to the hostility of the local newspapers. 





AGENTS cutting under the rates are certain to come to grief. A cir- 
cular from the Keokuk Board of Underwriters has been sent to us containing the 
information that Messrs. Ferree & Carey, agents of the following companies, 
Orient, of Hartford, Conn., Connecticut Fire, of Hartford, Conn.; Traders, of 
Chicago, IIl., Girard, of Philadelphia, Penn., Watertown, of Watertown, N. Y., 
Black River, of Watertown, N. ¥., State Ins. Co., of Des Moines, Iowa, have been 
unanimously expelled from the board for offering to insure business risks at rates 
below those adopted by the board, and for calling that organization a “ring.” 
There are several respectable companies in the above list, and what we want to 
know now is, whether they have authorized or indorsed the action of their agents in 
Keokuk. 








THE New Jersey Mutual Life, whose absorption of the Hope Mutual, 
of New York, we have had occasion before to comment upon, has issued its annual 
statement. Though rose-colored, the epilogue to policyholders is rather more modest 
in its assumptions than that issued by the Hope when that ex-company propcsed to 
do the swallowing. Instead of being ‘‘ stronger than any of its competitors,” the 
amalgamators now ‘‘look forward to the time when the New Jersey Mutual will 
rank among the largest institutions in the country." That sounds better and is 
less like gasconade. The company presents a creditable statement of its affairs: 
Its assets are $1,348,559, and its surplus as regards policyholders $171,596. The 
consolidation increases the number of policies in force to more than ten thousand. 








THE decision of Judge Blodgett, in the case of the Republic Fire 
insurance company, of Chicago, an abstract of which we print elsewhere, is a 
great victory for Mr. Payson, the assignee. The stockholders will have to pay up 
the assessments. The amount required to meet the remaining indebtedness of the 
company is about $1,000,000. The amount already paid on the Chicago losses, 
return premiums, etc., is $2,504,446. When the whole indebtedness is cleared off, 
the Republic will have paid a larger amount on losses in Chicago than any ot the 
other companies, except the Liverpool and London and Globe and the A&tna. 








NEWS OF THE MONTH. 


RECENT INSURANCE DECISIONS. 


THE Insurance Law Journal of January contained full reports of a number of 
recent insurance decisions, abstracts of which are as follows: 


In Mickey vs. The Burlington insurance company, the principal question at 
issue related t© the effect of a warranty in the application that the insured would 
keep his stoves and pipes well secured. The insured took down the pipe with the 
intention of removing the stove for the summer, and left the stuve standing, in 
which a fire was afterwards carelessly built, which resulted in t»e destruction of 
the house. The court held, Judge Miller dissenting, that the warranty did not 
apply, and that the company was liable for the loss. ‘The court also held that, if 
the insured delayed bringing his suit until after the time limited in the policy, in 








consequence of inducements held out by the company’s officers, causing him to 
believe that the loss would be paid without suit, that would operate to remove the 
bar created by the condition of the policy. ‘Ihe case was decidcd in the supreme 
court of lowa. 

Bodine et al., vs. The Exchange Fire insurance company, of the city of New 
York, was decided in the Commission of Appeals of New York. ‘The court held 
that the company could waive by parol, a written condition in the policy that no 
insurance should be considered binding until the actual payment of the policy and 
that. this waiver could be made by the agents of the company. It wasalso held 
that the maxim of delegatus non potest delegare does not apply in the case cf an 
insurance agent, and that an agent's clerk can bind the company as: ffectually as 
the agent himself. The judgment of the lower court against the company was 
affirmed. 

In The Illinois Mut. Fire insurance company vs. Stanton, the Supreme court 
of Illinois held that insurance agents will be held to have such pow r as the com- 
pany knowingly permits them to exercise, and that the fact /- the company 
ratifies the acts of its agent, is evidence of authority in the agent. The court also 
held that a person insuring in the company and paying a definite sum of money in 
lieu of a premium rote, did not become a member of the company, and that the 
law imposed upon him no higher or greater duties than if he had insured ina 
stock company, and also that a provision that the policy should be void in case of 
any change of title, was inserted for the benefit of the company, and that the com- 
pany could waive the condition. 

The Supreme court of Vermont, in Patch and Wife vs. The Phoenix Mut. 
insurance company, decided that an en ry made upon the margin of a policyisa 
part of the policy the same as though inserted in the body of the instrument. The 
court also held that a paid-up policy, received on surrender of an endowment 
policy, was forfeited on failure to pay the interest on two notes, given as part 
premium on the first policy, the payment of which interest was made a condition 
of the second policy. 

In the cases of Fernandez et al. vs. the Great Western insurance company, and 
the same parties against ‘(he New York Mutual insu:ance company, the judgment 
of the lower court, against the companies, was reversed, Ch. Com. Lott and Com. 
Hunt each giving an opinion. Several interesting questions arose in regard to 
deviation and reasonable time for departure. ‘The it.surance was upon the vessel 
‘tat and from New York to Havana.” The court held that a trip made to a neigh- 
boring port for the purpose of procuring coal, was a deviation, and that there was 
not, as claimed, a division or apportionment of the insurance, one portion for the 
time of her stay at New York, and the other for the time after her departure. Com- 
missioner Hunt reviews the rule laid down by Parsons, in regard to temporary 
variations, and holds that the rule is only true as to time policies, and never as to 
voyage policies. 

Snow et al. vs. The Columbian insurance company, was a marine case, decided 
in the Commission of Appeals of New York. ‘The policy contained a warranty 
that the vessel should not use certain ports during certain seasons of the year. 
The vessel was lost while on her way to one of the forbidden ports, during the for- 
bidden season of the year. The court held that sailing towards a port, is not in 
any sense of the term ‘‘to use" it; and that a mere intention to violate a policy 
can never have the effect of an actual violation. The judgment of the general 
term was reversed, and judgment ordered for plaintiffs. 

In the Pacific insurance company vs. Guse, a case decided in the Supreme court 
of Missouri, the question at issue related to the application of the statute law to an 
assessment upan a premium note. The court held that a copy of the re-olution of 
the board of directors, by which an assessment was levied on all premium notes, 
was admissible in evidence. It was also held that the maker of the note was not 
liable upon the mere assessment of the directors, but that there must have bcen 
actual losses or expenses before he was liable, and that the company must show 
the necessity of the assessment. 

In the case of Reynolds vs. The Commerce Fire insurance company of New 
York, decided in the same court, the questions related to the character of the 
property insured under the classification of the hazards in the policy, and the 
effect and ext:nt ot a notice to the company'sagent. The court laid it down as a 
ruie that equivocal language in a policy, especially if calculated to mislead the 

insured, must be construed most strongly against those using the language and 
issuing the policy. Judgment in favor of the plaintiffs was affirmed. 





A FRAUD ON LIFE COMPANIES. 
THE Chicago Tribune gives publicity to these details respecting an ingenious at- 
tempt made, not long ago, to defraud two life companies : 


It was soon after the close of the war that the two men who have long run to- 
gether in harness hit upon the device of defrauding a life insurance company. The 
scheme required much elaboration and careful preparation to ensure success, and 
the two conspirators proceeded slowly but surely. Rainforth, the younger of the 
two, insured his life in two companies to the amount of over $14,000. Having paid 
up the premiums regularly for a short time, so as to avert suspicion, Rainforth then 
made a will, in which he appointed Timothy W. Fuller and one Dr. Kendall ex- 
ecutors. Rainforth had been quartermaster at one time (during which period he 
got into some difficulty with regard to embezzling money), and had, in that c .pac- 
ity, made the acquaintance of this Dr. Kendall. This g:ntleman's se: vices were 
requisite to the fulfilment of their iniquitous design, and, as all trace had been lost 
of his whereabouts, it was necessary to advertise for him, An advertisement was 
therefore inseried in The Tribune, advising Dr. Kendall that a piece of good for- 
tune had turned up for him, ane requesting hin to open a correspondence with the 
parties. It appeared that the unfortunate doctor, after having tried in vain to earn 
a comfortable living by his profession, had been reduced to pauperism, or a condi- 
tion bordering upon it, and was, at the time the advertisement appeared, painting 
by the job—an industry that neit:d him less than $1.50 a day. On reading the ad- 
vertisement he came to town and had an interview with the conspirators, His 
wife was atthe time dangerously ill, and he needed money to remove her to her 
friends in the East, where she would receive that care and attention which their 
pecuniary straits prevented her enjoying. The plot was unfolded to the poor man, 
with the promise that should he cosoperate with them the money should at once be 
forthcoming. ‘The doctor agreed, and the conspiracy went on. 

Rainforth became sick. The doctor administercd lobelia until he had the ap- 
pearance of a man dangerously sick. Careful dosing laid him on a sick bed, until 
it became evident that life would not hold out much longer. The in-urance com- 
pany was notified, lest at any time, in case of Rainforth’s demise, and the payment 
of the insurance on his life, a question should be ruised as to the actual sickness 
and death. This forethought was appreciated by the insurance compani s. anda 
physician was dispatched to examine the patient. He made an examination very 
carefully, and, after a conference with Dr. Kendall, agreed that the patient could 
uot live another twenty-four hours. It is but fair to state that the company's doc- 
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tor denied this at the time, but the testimony afterwards went to prove his co-inci- 
dence (innocent, of course), in this opinion. He was fooled,but many other med- 
ical men would have been duped. The twenty-four hours passed, and it was an- 
nounced that Rainforth was dead, leaving the insurance on his life to the daughter 
of his dear friend, Timothy W. Fuller, to whom he was engaged to be married. 
Having successfully accomplished this feat of dying and leaving his property, Mr. 
Richard Rainforth decamped for New York. 

Meanwhile, his dear friend Fuller and Dr. Kendall had purchased from a medi- 
cal college a fresh corpse, singularly resembling the gentleman who had taken the 
train to New York. They carefully dressed itin Rainforth’s underclothing, ar- 
rayed it with the minutest care to resemble the dear departed, and, everything be- 
ing in readiness. called in the representa'ive of the insurance company to examine 
the deceased, and thus once more close the door against.any suspicion of fraud. 
The corpse cost $15, and on the anniversary of Washington's birthday the insur- 
ance company, in the person of the medical inspector, pronounced that the man 
who had died, Rainforth, to-wit, was qualified duly to receive the full value of his 
policy. The corpse was buried with much pomp and ceremony at Graceland cem- 
etery. Rela'ives of the deccased came from far and near to obtain their share of 
the insurance money, and, gazing in simulated affection on the faee of the dead 
man, failed, in their anxiety to obtain the spoil, to detect the deception that had 
been played off upon them. 

There was nothing to awaken suspicion in all this, and in a short time the matter 
was forgotten. 

But it began to be suspected that something was wrong, and the insurance com- 
pany commissioned Captain William Tuttle to work up the case for them. Mean- 
time, the will had been presented by Fuller to probate by Judge Bradwell, but had 
not been admitt' das yet. Captain Tut le watched, and plotted, and nosed around 
until, after a series of successes and failures, he suddenly found out the whereabou's 
of the rascal Rainforth. A requisition was obtained from the governor of this state 
for the arrest of Richard Rainforth on the charge of conspiracy to defraud, and the 
gentleman was lodged in the Cook county jail. 

Judge Bradwell caused an order to be entered for the apprehension of the trio of 
knaves, to-wit: Timothy Fuller, Richard Rainforth, and Dr. Kendall, to show 
cause why they should not be dealt with as for contempt of court, in attempting to 
deceive the court by the fraudulent death of Rainforth, and presenting the bill for 
probate. The consequence was that for once in their career these gentlemen got 
into trouble. Rainfcrth was sentenced to six months’ imprisonment, and his com- 
panions got three months’ imprisonment each. In the progress of the trial, the de- 
fendants’ counsel urged upon the court that there was no precedent in law for this 
proceeding; that the common law and statute, which he had dilligently searched, 
failed to produce a single case which might be considered a parallel or a precedent 
for such action. The court replied that, since the learned gentleman had failed to 
discover in any of the legal authorities a precedent for such action, he would find 
him one in the present case under consideration, and such a plea should never be 
made again. 

A criminal suit was brought against them for conspiracy, whtch resulted in Rain- 
forth's airing himself in Joliet for one year, Mr. Fuller accompanying him to that 
gentle retreat. 





AN ARGUMENT FOR EFFICIENT FIRE DEPARTMENTS. 


THE board of fire commissioners, of Brooklyn, N. Y., recently, made a commu- 
nication to the common council of that city which, besides being locally important, 
is sufficiently general in its suggestiveness to be worthy of wider application. We 
make such extracts from this document as our space will permit : 


BROOKLYN'S NECESSITY. 


The fire department of this city, with the appliances stated, is required to 
protect twenty-two square miles of territory, eight miles of river front, while the 
cities of Boston and Chicago, with less population and territory and a force in 
the former city consisting of twenty-one steam fire engines, each with a tender, 
ten hose carriages, seven hook and ladder trucks, and 450 men; and in the latter 
consisting of seventeen engines, four hook and ladder trucks, seven hose car- 
riages and 250 men, sufferrd at a single fire to the extent of $125,000,000 in the 
former [$80,000,0c0. THE SPECTATOR], and $190,526,500 in the latter city. 
Each of these cities regarded th: ir department as superior to all others, as we feel 
ours to be to theirs, and yet they were as powerless to cope with those fires as all 
departments of similar numerical strength must prove to be under such extraor- 
dinary circumstances. 

The depar ment of this city is smaller and maintained at less cost than that of 
Boston or Chicago. We, however, regard our smaller force as stronger, from 
superior regulations and superior material. We should, however, learn lessons 
from the dreadful and costly experience of those cities; hence, comparatively, our 
city is as likely to burn as was theirs. This might be regarded as one subs:antial 
reason for an increased force. We propose however, to discuss this question more 
in detail. 

It has occurred nine times during the year 1872 that the services of one-half 
our entire force has been required at one fire, thus leaving the entire city 
protected by eight engines, two hook and ladder trucks and ninety men. Once it 
required our entire force (except two a and eighty men), aided by several 
steamtugs, to remain at one fire twenty-four hours, hence, during that time, the 
whole city was protected by two engines and eighteen men. In nine instances, 
had other fires of equal magni ude broken out, and that followed by a third, or in 
the last instance, had a second fire occurred (which was quite likely, as burning 
cinders were carried by the wind a distance of two miles), it must be seen how 
powerless the department would have been. 

Disastrous circumstances did not result, the city, nevertheless, was exposed, and 
without wai'ing for a dreadful fire to awaken us to duty, let us take timely precau- 
tion. The cost of equipping and maintaining a fire department should not be 
considered, provided the moneys appropriated are necessary to its efficiency, and 


are judiciously and honestly expended. 
7” 7 ~ 
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These circumstances are stated as showing the weakness of our force, under 
probabie circumstances, and as reasons for the necessity of an increase. If fires 
will occur in the future asin the past, we have no hesitation in saying we can 
properly ‘protect Brooklyn. If they occur as in the other cities, it is our firm 
belief that we cannot. Assume a fire such as that which destroyed Woodruff & 
Robinson's warehouse to be an army of 1,000 men, fighting for the possession of 
the ciy. We meet them at the point of attack with all our available force, and 
after a hard fight lasting twenty-four hours, drive them back. If during the 
hottest of that fight the enemy are re-inforced by a thousand men who attack the 
city at another point, can any one doubt that they would take possession of the 
city? As an army of 1,000 men, is to an equal army, so was Woodruft & Robin- 
son's fire to our department. As an army of 1,000 men, practically, not opposed, 





could destroy a city, so would a second fire of equal magnitude, occurring simul- 
taneously with the first, destroy the city. Our weak point is a want of reserve 
force, engines and paraphernalia generally. Reserve engines would of course 
supply one deficiency, but would not cover the evil; and this brings us to the con- 
— of the question as to what extent an increase is necessary, and the cost 
thereof. 

Nothing is more necessary to the efficiency of a fire department than a 
complete system of transmitting alarms of fire, and the board, therefore, desires to 
call your attention to the system in use in Brooklyn. 


TRANSMITTING ALARMS, 


There are but thirty points in the whole city from whence alarms of fire can be 
transmitted; ten of these are the police station-houses, and alarms transmitted 
from these must be transmitted from police headquarters. It is fair to assume that 
of the entire population of the city not ten in one hundred know where or how to 
cause an alarm of fire to be sounded in case of necessity, and in most instances, if 
they did know, the alarm stations are so far distant as to consume a great deal of 
time in reaching them. ‘There is scarcely a point in the entire city which one or 
more engines cannot reach in five minutes after receiving the alarm, and it fre- 
quently occurs that the alarm does not reach the department until the fire has burned 
for twenty or thirty minutes, the time depending upon the distance the premises on 
fire may be from one of the thirty alarm stations. 

It is impossible to ascertain the value of property consumed in this city during 
the past year, by reason of not having a complete system of transmitting alarms ; 
it is, however, enormous, as scarcely a week passes without the entire destruction 
of buildings by fire which could have been saved had the department received the 
alarm promptly. The fire which destroyed Dr. f'almage’s Tabernacle, for instance, 
was discovered while in its infancy; and yct engines which could have reached it 
in three minutes did not get the alarm until twenty minutes after the fire was dis- 
covered. The nearest alarm sta ion was half a mile distant, and therefore the dis- 
coverer of the fire contented himself with ringing the church bell and going after 
the trustees. If an alarm station had been in the immediate vicinity, the church 
might have been saved. Scores of similar instances might be cited. 

About sixty cities in the United States and Canadas have a system of transmit- 
ting alarms of fire whereby the existence and exact locality of a fire can be trans- 
mitted to the fire department within, at the most, five minutes from the time of its 
discovery. Such a sys'em adopted,in Brooklyn, with the increase of the depart- 
ment herein suggested, would, in the judgment of the fire commissioners, be ade- 
— to the frotection of the city from any fire or fires which may ever occur. The 

rst cost of a complete telegraph fire-alarm is large—to maintain it costs very little, 
and it will last forever, and we entertain no doubt but that it would be the means 
of saving its cost in one year. 


SELF-PROTECTION THE DUTY OF THE PUBLIC. 


An impression prevails that insurance companies are the only losers by fires. 
This is an erroneous impression. Communities suffer. In consequence of the fire 
in Boston, for instance, we see that the state of Massachusetts is about issuing 
$20,000,000 of bonds, the proceeds of which they propose to loan to the sufferers 
by the fire, and, as security, hold a mortgage of seven per cent upon the property 
of these sufferers. Assume that they loan it in sums of $5,000, and it will be seen 
that 4,000 of the inhabi ants of that city have their homes mortgaged, which, pre- 
vious to the fire, they owned free of incumbrance, and these 4,000 people must pay 

1,400,000 in interest per annum, while a little over one-fourth of this amount paid 
per annum pro rata by the whole people of Bo-ton would have, under proper man- 
agement, furnished a fire deparimenf which could have prevented the disaster. 

Large fires cripple every business interest in the world, enhance the value of 
many commodities, increase taxes in proportion as taxable property is destroyed, 
tighten the money market by the withdrawal from insurance companies of loanable 
funds, and render more hazardous all investments ; merchants carrying large stocks 
of merchandise feel insecure since the recent fires, which have demonstrated the fact 
that notwithstanding modern improvements in extinguishing fires, whole cities may 
be destroyed in a few hours. 


THE INSURANCE INTEREST. 


Insurance companies are but individuals, organized as a corporation, and in this 
city are our largest taxpayers and. best citizens. They are taking great risks for 
small premiums, and are, of course, endeavoring to make money proportionate to 
the risks they assume. Because they realize profits are they any the less a benefit 
to the community? It may truly be said that it is not compuleety to any one to 
embark in the business, and that they can retire from the business at any time; 
but suppose all should retire? Would not the community suffer more than they ? 
Indeed, it has come to be regarded as very qu«stionable indeed, since the recent 
large fires, if the insurance business is a profitable one. No one desires to invest 
in insurance stock, because it is true beyond question that another Boston or 
Chicago fire would ruin seven-tenths of the companies, with no earthly chance of 
their reorganization. We have it from a member of the largest firm in New York 
city, that they find it impossible to fully insure their stock, Sg they 
employ all reliable companies in France, Great Britain and the United States. 
Under all these circumstances it would seem at least that a selfish self interest (if 
no better motive) should prompt the local authorities to protect the interests of its 
citizens by protecting the insurance interest. Make the fire department rather too 
strong than too weak. Make it practically, rather than impractically, economical. 

It has been deemed advisable by many gentlemen with whom we have dis- 
cussed the question of an increase, that the increase herein suggested would not be 
snfficient. Others have thought it too large; as between a variety of opinions, we 
have given your honorable body our own, which is concurred in by every officer of 
the department. 

The board regards the question of high taxes as important as the question under 
consideration, and have considered it fully in making their suggestions. They 
believe Brooklyn too poor (as they believe all other cities,) to afford a fire depart- 
ment which may not, under all circumstances, be able to protect the property of 
i's citizens. If, upon a careful consideration of the whole question, your honorable 
body should (as they have sole power to do) authorize an increase of the depart- 
ment tothe extent, ahd in the manner suggested, the commissioners would at 
least be relieved of great ae. If, upon the contrary, you should not regard 
our suggestions wise, and conclude not to increase the force, we shall fe:l that we 
have performed our duty as the law requires, and as we understand it, and con- 
tinue to do all in our power with the means available. 





BLOWING UP BUILDINGS AT FIRES. 


THE question of theinsurers' liability, in cases where buildings are blown up in order 
to stop the spread of fire, is one which has long been mooted. In Boston, as the 
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readers of THE SPECTATOR have been informed, legal aid was invoked hy the 
Adjusters’ association for the settlement of the various points involved. Of three 
opinions thus obtained we select for publication that of Mr. A. C. Blodget as having 
peculiar value, coming as it does fiom one who is an insurance expert as weil as 
lawyer,.and also because it discusses the question in a very dizect and prac.ieal 
manner. The subject is sufficiently imyortent to suggest to underwriters the care- 
ful examina‘ion (and pveservation for future reference) of so concise and admirable 
an opinion as this one: 


The principal question in which the insurance companies hav-ng claims against 
them for losses in Boston upon such buildings (or contents) as were intentionally 
exp.oded by gunpowder, and ther bv destroved, to prevent the spread of the 
recent conflagration, are interested is tne one of primary liab lity in such cases, 
and whether property so destroyed is ‘‘ a oss by fire’’ within the terms of the policy. 

Insu-ance agains: loss or damage by fire is a contract to indemnify the ascu ed 
for less or damage to h‘s property by ‘hat e/ement, a.d includes witain the /bliga- 
tion of the insurer (if not limited by express conditions) every loss which necessarily 
results or follows from the occurrence of the fire to the amount of the actual injury, 
and the insurer undertakes to indemnify and make good to the assured all such 
immediate loss or damage to the property, not exceeding the actual cash value 
thereof, as shall happen dy fire during a specified time, whenever the injury arises 
directly or immediately from the peril or necessarily from incidental and surround- 
ing circumstances, the operation and influence of which could not be avoided. 
Brady vs. N. W. Ins. Co., 11 Mich. 425. 

In a contract or policy of fire insurance, such as is ordinarily in use (aside from 
the conditions which most policies contain restricting liability), it cannot be denied 
that insurers would be liable for all losses by fire, the cause or origin of the fire being 
wholly immaterial, unless there was fraud upon the part of the insured; and that 
the insurers intended to cover every loss by fire (except such as were specially pro- 
vided against) is evident from the particularity with which most policies protect 
themselves from such general liability by special conditions forming a part of their 
contract. ro Peters, 507. 

That underwriters can restrict their liability in such cases, and insert in their 
policy any stipulation or conditions they desire, if not against law or public policy, 
and such conditions be good to protect the underwriter as well against any particu- 
lar class of hazard as against fraud, and the insured by his acceptance of the policy 
be bound thereby, cannot be doubted, as it has been so held in numerous cases, 
1 Kernan, 576; 40 N. Y., 456; and one of the strongest of which was recently 
decided by the Supreme court of the United States, in a case against the A®tna 
insurance company of Hartford, reported in Wallace; and it is possible that some 
of the policies covering buildings 4/own up during the recent conflagration in Bos- 
ton may contain a restrictive clause sufficiently definite to exempt such company 
from liability for the property so destroyed ; but the general conditions or restric- 
tions contained in nearly all policies in general use, and the restrictive conditions 
under whicn it is claimed the underwriters are exempt from liability, are substan- 
tially to exempt from liability from loss which occurs by ‘' /vvasion, /nsurrection, 
Riot, Civil Commotion, or of Military or Usurped Power, or Explosion.” 

There can be no pretense, and I believe it is not even claimed, that in this clause, 
exempting from liability, the words, ‘‘ /nvasion, /nsurrection, Riot, or Civil Com- 
motion,’’ have any bearing upori the question under consideration, but it is claimed 
when a building 1s blown up and destroyed by order of the mayor or municipal 
authorities, for the purpose of arresting the progress of a conflagration, the property 
being destroyed for the benefit and protection of the city, that the city alone is 
responsible for the loss, if the municipal authorities acted within the scope of their 
legitimate authority. 

Whatever the liab‘lity of the city, in all or any of these cases, may be, certainly 
cannot affect the contract between the insurer and the assured; the fact that the 
insured may have, if he chooses to exercise it, a remedy against the city does not 
change or qualify the undertaking or liability of the insurers. City Fire ins. co. vs. 
Corliss, 2t Wend., 367; 3 Douglass, 61; 13 Metcalf, 99. 

The statute of Massachusetts upon the subject of the hability of municipalities for 
buildings intentionally destroyed to prevent the spread of a conflagration, reads as 
follows, chapter 24, general statutes, sections 4 and 5. 

“‘Sec. 4. The firewards or any of them preseht at a place in immediate danger 
from a fire, and, when no fireward: are elected, the selectmen or mayor and alder- 
men present, or in their absence, two or more civil officers present, or in their 
absence, two or more of the chief military officers of the place present, may direct 
any house to be pulled down or demolished when they judge the same to be neces- 
sary in order to prevent the spreading of the fire. 

‘Sec. 5. Ifsuch demolishing of a building is the means of stopping the fire, or 
if the fire stops before it comes to the same, the owner snall be entitled to recover a 
reasonable compensation from the city or town; but when such building is that in 
which the fire broke out, the owner shall receive no compensation.” 

Whe-ther these cases or any of them fall within the provisions of the Massachusetts 
statutes or not, 2nd wiether or not in any of these cases the city would be liable for 
the \alue of the prop:rty so destroyed, is a question p-uperly to be investigated and 
determined f o-1; the facts in each particular case by the companies interested. 

If any rigts existed against the city which the insured could enforce, and the 
insurers pay the loss, they would undoubtedly be subrogated to all the rights o! the 
insured by operation of law alone. 13 Metcalf, 99; 3 Douglass, 61; 2 B. & C., 254; 
3D. & R., 482; 4 Ring [N. C.], 272; 5 Scott, 640; 39 Maine, 258 ; 25 Conn., 265; 
37 lll., 333; ‘tna ins. co. vs. Tyler, 16 Wendell, 385; 16 Peters, 501; 17 N. Y., 
428; 2 Dutch, 541; 2 Philips on Insurance, 282; 2 Barr [Penn], 505. Yet -n all 
cases it might be a better practice for adjusters to take from the insured, atthe time 
of the adjustment, au agreement assigning all rights to the company, with author- 
ity to use the name o/ the insured in any action against the city to recover for any 
liablity to the insured for the property so destroyed. 3 Douglas, 245; Fire insur- 
ance cases, 24 

It has been further contended that, if the destruction of these buildings by 
explosion was authorized, or consummated by officials or others, acting outside of 
the provisions of lawregulating their authority in such cases, they nevertheless acted 
colori offcit, and that their action was usurpation of power, and that the cases would 
be governed by the express exception in the policy exempting the company from 
liability for ‘' losses happening by usurped power.” 

If, however, these buildings, or any of them, were destroyed by order of officials 
not acting in accordance with law, or even by an unauthorized body of citizens act- 
ing in good faith for the preservation of the city, it in no sense is usurped power 
within the meaning of that language as used in the policy and the uniform adjudi- 
cated construction thereof. 

Exemption in case of loss arising from ‘‘ usurted power’’ does not mean a mere 
excess of jurisdiction by a lawful magistrate. These words mean ‘‘ invasion fr m 
abroad,” or an internal rebellion where organized force is employed, supported by 
armies, or of sufficient power for the time being, to subvert and render powerless 








the civil authorities; such a force is more than either a ‘‘mob” or a riot,"’ in the 
ordinary acceptation of those terms, 14 Wr., 341; 2 Marshall, 791, and mean much 
more than the power of a body of men acting together for an unlawful purpose, yet 
without criminal intent, and the insurers could not have intended otherwise when 
they made this exception. It was a usurpation of government against which they 
intended to protect themselves, and this has been held to be the adjudicated mean- 
ing since r769. Drinkwater vs. London Assurance co. ; 2 Wils., 363. In the case 
in 21 Wend., in 1839, the court cited this English case and confirmed the principle, 
and whether the hua of the city acted in strict conformity to law or not, or 
whether the gunpowder was placed and ignited in the buildings by a body of 
private citizens wholly unauthorized, the difference is immaterial. /¢ is no defense 
to the companies. 17 Wend., 285. 

The only remaining exception worthy of consideration is the exception protect- 
ing against liability froin ‘‘ explosion ;"’ and in this class of cases itis a settled rule 
that the insurers are not liable for the damage caused by explosion nor the fire 
which was produced or caused by the explosion. 7 Wallace, U.S, 44; 3 Law 
Reporter, Excheq., 71; 4 Rob., L. S., 15; 1 Kernan, 516; 7 Bosw., 385; 40 N. Y., 
456; 16 B. Monroe, 467. And even in-the absence of the express stipulations in 
the policy against liability for fire caused by explosions, the insurer is diadde only 
when fire ensues after and caused by an explosion, and then only to the value of 
the debris or property in the condition in which it was left after the explosion, or 
the damage thereto properly attributable to the combustion. 4 Ia., 15; 1 Kernan, 
516; 40 N. Y., 456. And this rule seems to be well settled and uncerstood by all 
underwriters. 

Is, then, a loss caused by t!:e combustion of gunpowder, in the absence of the 
express condition exempting from liability in such cases, a loss by fire within the 
general terms of the policy ? In cases of this kind fire is the proximate cause of the 
loss, and ‘‘ if the loss happens by fire, or fire produces an explosion in the absence 
of fraud upon the part of the insured,’’ it matters not how the flame is kindled, 
whether it was the result of accident or design, the insurer intended his contract to 
extend to every loss of fire except so far as he has qual fied and limited his 'iability, 
and without this limit @ /oss by the explosion of gunpowder within a building is a loss 
by fire within the terms of the contract." 13 Johns, 451; 11 Peters, 213; 21 Wend., 
367; 10 Cush., 356. It is otherwise, however, where the damage is done from inere 
concussion caused by the explosion of gunpowder in an adjoining or adjacent build- 
ing. 15 Jurist, N. S., 546; 15 La., An., R., 217; 21 Wend., 367. 

If, then, these conclusions are correct, and the authorities upon this question seem 
decisive, the liability of insurers is easily determined from the contract, and in most 
cases is undoubted, and under the form of policy in general use, not containing an 
express condition protecting the company against loss by explosions, liability in 
such cases cannot be successfully resisted, and ought not to be denied. 





A LIFE INSURANCE LITIGATION. 


SoME of our exchanges having referred to the suit of Ramsay vs. the Connecticut 
Mutual Life in a manner not quite just to the company, we present the facts in the 
case as given by the Hartford Courant: 


Two policies, for $10,000 and $5,000 respectively, were issued by the above 
named company in November, 1866, on the life of one David Kelly. Kelly and 
Ramsay, the plaintiff, were partners, and had an office in Cleveland, Ohio, for the 
treatment of lung diseases. For two years or more previous to procuring the 
policies, Kelly had been afflicted with an incurable disease of the spinal cord, 
termed progressive locomotor ataxia. ‘The disease is of an insidious character, the 
symptoms of which are not readily discernible, even to a skillful physician, until it 
has made considerable progress. Kelly, however, was fully aware of his condition, 
and had for along time been under treatment for his complaint, and“ had even 
taken a journey to the island of Madeira in hopes of obtaining some relief. By the 
skillful use of tonic medicines, Kelly managed to pass an examination at the hands 
of the physician, but in order to do so was obliged to make several false statements 
concerning the present and previous state of his health. Under these circum- 
stances, everything connected with the application seeming fair and honest, a policy 
for $10,000 was issued in the name of Kelly was immediately assigned to Ramsay. 
The latter, not content with his success in obtaining control of the first policy, and, 
doubtless, feeling sure the investment (?) promised a speedy return, made applica- 
tion for another policy of $5.000 in his own name. The fraud was kept concealed, 
the premiums being regularly paid until Kelly's death, from the effects of the dis- 
ease, which occurred December, 1870. From some suspicious circumstances 
connected with the proof of death furnished by the claimant, the company were led 
to investigate the matter, then for the first time became aware of the enormity of 
the deception which had been practiced upon them. With the facts clearly before 
them, payment under such circumstances would have been almost equivalent to 
compounding a felony, and the interests of all honest policyholders demanded that 
every possible step should be taken to prevent the consummation of the fraud. In 
proof that the action of the company has been such as to commend itself to all 
friends of justice, it is only necessary to remark that a verdict has been rendered in 
favor of the company. 





BUILDING LAWS IN VIENNA. 


A STRANGER is struck in Vienna by the size of the buildings containing dwell- 
ings, some of them having fronts of 200 to 300 feet, and a hight to the eaves of 80 
to 90 feet. The average size of the dwelling-houses containing apartments for 
families—two to three to the story—is on the main front 50 to 100 feet. These are 
bnilt now with great attention to architectural effect, anfl have beautiful stone 
stairways for the common use of the proprietors, with resting-places, supported by 
stone arches. The vestibules and entrances are also arched, and generally hand- 
somely decorated. 

The regulations are as follows :, 

1. As a general rule the ceilings of all ground floors are to be arched. (These 
arches are generally. quite flat, and often rest upon iron beams placed across the 
rooms, six feet apart. In the latter case, the bricks used for arching are hollow.) 

2. Where ceilings are not arched, a layer of four inches of earth or gravel shall 
be placed upon the beams supporting the floors before the planking is laid. (This 
necessitates, of course, a rough extra-flooring, either between or above the beams, 
and generally upon the earth spoken of some smaller beams, at right angles with 
the first, upon which the flooring is nailed. This method of construction also pre- 
vents the penetration of sound.) 3 : 

3. All stables and hay-lofts must have a similar covering to the last, 
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4. In every building constructed, one stairway at least must lead from the garret 
to the cellar, constructed entirely of stone. 

5. If a stairway is lighted from above, the framework of the sky-light isto be 
constructed entirely of iron, and to be supported, on all sides by masonry which 
rises above the roof. 

6. All resting-places of stairways and passages leading to the different dwellings 
must be of stone or brick (the latter material implies, of course, arching), and 
must have balusters of an incombustible substance. 

7. The garret must be paved with incombustible matter. It must be separated 
from the remainder of the building by an iron door in an iron frame—generally 
upon the stairway itself. If the length of the garret reaches go feet, it must be sub- 
divided by a wall of masonry, reaching ten inches above the roof. (This may be 
supported by an iron beam, or must extend to the cellar.) ‘This wall must be pro- 
vided with an iron door in an iron frame. 

8. As a general rule all partition walls are to be constructed of masonry. 

g. No dwellings are to be placed in the garret. 

10. All chimney fiues must be separated by at least six inches of masonry from 
the woodwork, measured from their inner surface, and on their outer surface from 
the pavement of the garret to a point above the roof they must receive a coat of 
mortar or cement. 

11. The roof cannot be covered with shingles. The beam running the length of 
the walls on which-the rafters rest must be separated from the pavement of the 
garret by at least six inches of masonry. If the frame-work is of iron it must rest 
directly on masonry. Cornices of wood can only be constructed by special per- 
mission. 


ASSESSMENTS UPON STOCKHOLDERS IN BANKRUPT COMPANIES. 
JupDGE BLopDGETT, of the United States District court of the northern district of 
Illinois, has rentlered an important decision in the case of the Republic insurance 
company of Chicago, which went into bankruptcy after the great fire. The 
assignee made application for an order of court directing an assessment to be made 
upon the stockholders of said bankrupt for such a percentage of the unpaid capital, 
yet standing subject to call, as will be necessary, in the judgment of the court, to 
liquidate the known liabilities of the bankrupt. By the fire in Chicago on the 
memorable gth of October, 1871, the company sustained losses upon fire policies it 
had issued to the amount of about $3,250,000, and the cash fund available for the 
payment of said losses amounted to only $955,000. At that time the capital stock 
of said bankrupt then outstanding was $4,773,400, on which 25 percent had been 
paid, and 80 per cent remained unpaid and subject to call, in pursuance of the 
charter and subscription contract. 

The objection urged in behalf of the stockholders, who appeared 
against the rule, may be summarized as follows: 

First. This court has no jurisdiction to make the call and assessment asked. 

Second. Some of said stockholders insist that said company has fraudulently 
retired a portion of its capital stock, without the consent of all its other stockhold- 
ers, and they are thereby relieved; and others contend that the company, since 
they subscribed for their stock has increased the amount of its capital stock and 
otherwise changed its business and financial policy. 

Third. That the assessment called for is unnecessarily large to meet the liabili- 
ties of the bankrupt. That assessments can only be made to pay losses, and no 
assessment can be made to pay unearned premiums for the purpose of cancelling 
policies, or to pay the expenses of administration and closing the affairs of the 
estate; that the court has no power to adjust equities between stockholders, and 
cannot, therefore, make assessment to reimburse those who have paid more than 
their fro rata, such being the peculiar province of a court of equity, and that the 
court shall not assess to pay interest. 

The court decided that it had full jurisdiction. 
Blodgett said : 

To my mind it seems a sufficient answer to the second objection, that all this 
action complained of took place while the company was in a solvent condition, and 
that this court will not go behind the action of the constituted authorities of the 
company while in full control of its aftairs and attempt to rectify any errors of judg- 
ment or even frauds then perpetrated. ‘The board of directors and executive com- 
mittee may have exceeded their powers in page | particulars, which it is too late now 
to inquire into, or which are not germane to the question before the court. It is 
evident that this stock, while it stood in the name of the treasurer, in trust for the 
company, was not understood between the parties to the transaction—that is, the 
board and the treasurer—as assessible. stock. He only held it, nominally, for the 
company, and any pee to assess that stock now would lead to costly litigation 
and delay. There is nothing upon the books of the company, now, to show there 
is any present liability on this stock, nor was there when this court took jurisdiction 
of the company; and this appears to me al! this court should inquire into. But I 
also am of opinion that while the company was solvent, the act complained of was 
within the general scope and power of the board of directors; that they had the 
right to buy in and retire the stock in question, if they deemed it for the best interest 
of the company, and that, certainly, such action does not relieve the other stock- 
holders from their liability to calls after the company becomes insolvent and is 
declared bankrupt. The third objection questions the extent of the assessment 
asked and the power of the court to make an assessment, except for losses. But I 
am clearly of the opinion that the proof shows a necessity for an assessment to the 
full amount asked by the petition. - af 4 = a fir. 

What I do intend to decide and determine is, that the court has power to make 
the assessment required for the payment of all claims properly provable in bank- 
ruptcy against the bankrupt, and the expense of collecting such assessment and of 
the bankruptcy proceedings ; and also that the amount of assessment asked for b 
the assignee is, in my opinion, no more than adequate to meet the debts and liabil- 
ities of the bankrupt. An assessment of 60 per cent, as prayed for, will be ordered. 


to show canse 


As to the other points, Judge 





A CAUSELESS ATTACK. 
THE FINANCIER (a Saturday Review of Monetary Interests, published by J. H. 
and C. M, Goodsell) had the following timely article in a recent number: 


A certain morning paper of this city, which claims to be the special reformer of 
the age, and employs as an editorial writer some person who knows just enough on 















the subject of insurance to blunder in treating it, published during the past week an 
article—by no means the first of its kind—well suited, if not intended, to excite 
uneasiness and distrust in the minds of policyholders of life insurance companies 
‘The money writer of the same paper followed this article, on the next day, by a long 
attack upon a prominent company for choosing mortgage investments instead of 
public stocks, the real occasion of the attack prcbably being that the companies do 
not favor the hcbby of Secretary Boutwell by taking his new loans, although the 
particular company referred to did subscribe quite largely to the new fives in 1871, 
and was about the only one which did so. As no duty is more plain than the dut 
of company officers to earn for policyholders the largest interest compatible with 
safety uf investments, it is unnecessary to consider the charge that they persist in 
preferring 7 per cent to a lower rate, although premium rates are calculated upon 
4; and ifthe writer's life is spared, he will see for himself whether, as he asserts, 
‘the business of life insurance, under the present system, is rapidly approaching its 
decadence.” 

‘] he burden of the editorial article is, that agents get so much of the money. The 
writer of it says : 

‘‘In five years—from 1867 to 1871—they received from authorized companies cf 
New York, for commissions alone, $40,coo,coo! During the same period the same 
companies paid for losses and claims but $75,000,000, the agents thus getting more 
than half as much as the widows and orphans. Moreover, so thoroughly have they 
surrounded the companies, that it is impossible to get insured without paying 
tribute in the form of a commission to an agent, and that commission is not only 

efor the first year, but for every year of the continuance of your policy."’ 

Now there is a suppression of important facts here, and there are also several 
assertions which are not true. 

The writer omits to say that the business for procuring which the cc mmissions 

were paid amounted to the enormous total of $1,549,621,360, and that all of 
these policies which are kept in force by the holders will finally be paid, the 
$75,000,000 being only a beginning ; there is not the slightest relation between the 
amounts paid in any year for commissions and losses respectively, as a moment's 
reflection will show, and the former could be reduced only by doing less business, 
while the latter could be increased only by doing a more reckless business. If the 
new business should be curtailed, or if the proportion of deaths should be increased, 
the soundness of life insurance practice would be greater, and the interests of 
policyholders would be better cared for, according to the reasoning of this foolish 
article. The figures themselves are not quite correct, mcreover, ‘Lhe department 
reports show that during the period named, the total commissions paid by com- 
panies doing business in this state were $40,695,782, and the total claims paid were 
$76,293,572. But these were cash payments (except for the year 1867), and there 
were $26,935,057 of premium notes paid to policyholders, in claims, dividends, and 
for policies purchased, and of this amount not less than one-fou: th should be added 
tO the $76,293,002.. What value fairly attaches to the articles of a writer who, 
either wilfully or ignorantly, omits entirely so important an item? He does more 
than this, however, for he asserts what is directly contrary to the truth in the last 
clause quoted, that the commission is not for the first year only, but for every year 
of the continuance of the policy, giving the reader to understand that the $40,000,c00 
of commissions are a permanent annual charge upon the same policics. On the 
contrary, as may be ascertained by asking a person connected with the business or 
by examining the official reports, the old system of permanent commissions has been 
to such an extent superseded by the system of a single commisslon or brokerage, 
that the $40,000,c00 is probably mcre than one-half composed of brokerages, paid 
once for all on the policies represented by them. What credence is to be given to 
the statements of a writer who, either wilfully or ignorantly, thus contradicts the 
plainest facts on record ? 

We are no more champions of the insurance interest than of any other, but its 
importance is almost inestimable, and it is one peculiarly dependent upon public 
confidence. ‘That confidence ought not to be wantonly disturbed, and we have not 
supposed that, as this article affirms, ‘‘ of all our corporations, these companies 
most need close legislative inspection, and in none is there a greater need of 
reform." There is legislation enough on the subject, and as legislatures are consti- 
tuted of late years, the less ‘‘ legislative inspection" of insurance the better. 





A NOBLE RECORD. 


THE president of the Continental Fire, of New York, has published a reply to 
certain malicious attacks upon the character of his company. He says, 


The company, which has been thé subject of these reckless criticisms, has 
entitled itself to them in no other way than by the noble action of its directors and 
stockholders in adding $500,000 its capital after the Chicago fire, the process hav- 
ing been commenced before the fire had ceased to burn; by the kindred action 
begun while the Boston fire yet glowed, by which $400,000, or more than four-fifths 
of the amount lost in that fire was paid into the company out of the pockets of its 
stockholders on account of their determination that not only its capital, but its 
large re-insurance reserve should not be impaired; by having, during the less 
than sixteen months which have passed since the Chicago fire, paid to its policy- 
holders, for losses, two and three-quarter millions of dollars, or nearly six-fold the 
amount of its capital as that capital stood on the 1st of October, 1871, and having 
this day an unimpaired capital of double the amount it then possessed, and in 
addition to that an abundant re-insurance fund; by having, during all of its life of 
a score of years, paid all honest losses promptly, and to the full; by having a board 
of directors compose of those who are among the foremost merchants and business 
men of the country and that these and the noble array of stockholders have 
hitherto kept, and mean hereafter to keep, the company sound as the soundest, 
and safe for all its undertakings as the safest. The fact that the company has 
never, since its increase of capital, taken upon any risk sc much asa compan 
possessing one-third of its capital may take by law, is evidence sufficient of this 
determination, and of its uniform conservatism no one knows more than its agents, 
as its circulars of instructions and advice have all tended in that direction. 


Every word of this is true. The facts are notorious in respectable insurance 
circles, but it is well they should be given a wider circulation in the printed state- 
ment, which the president sends out, so that the whole country may hear and 
correctly judge. 

The company’s statement for 1872 is at hand. The assets are $2,482,251, while 
liabilities, including dividends due stockholders and scrip and scrip interest 
unclaimed and losses unpaid, foot up now only $206,198. In other words, the com- 
pany has paid off its heavy losses by Chicago and Boston and shows this substan- 
tial result. In view of this statement we may repeat what we have said before, that 


with abundant resources left, in the enjoyment of the fullest public confidence as 
evinced by the immense business offered, and with its affairs administered upon its 
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accustomed principles of promptness, liberality and equity, the Continental retains 
every iota of its honorable prestige and can still most justly claim its place in the 
very front rank. As respects the rea! security its policies represent, not a company 
can claim superiority over this successful and substantial corporation. We do not 
wonder that agents take pride in the connection and identify themselves so inti- 
mately and with so practical an interest with the Continental's progress and pros- 


perity. 


PROPOSED LEGISLATION AFFECTING FIRES IN BROOKLYN. 


THE following bill has been introduced in the idee of the state of New 

York: 

AN ACT fo amend an act entitled ‘‘ An act to 
efficient prevention of fires in the city of Brooklyn, 


The act creates in Brooklyn an executive department to be known as the “ build- 
ing department,"’ for the jnspection of buildings, and which shall perform all the 
duties hitherto performed by the fire wardens. The officers shall consist of a 
superintendent, fire inspectors and a clerk. The superintendent, who must be a 
practical builder, shall be appointed by a ‘‘ board of building department," to 
consist of the mayor, auditor, president of police commissioners and two members 
of the Mechanics and Traders Association. All buildings within the fire limits 
hereafter erected shall be constructed of no other material than brick, stone or 
iron, the walls to be not less than twelve inches thick, and shall be subject to the 
inspection of the officers of the department. 


establish fire limits, and for the more 
passed April 30, 1866. 


The following important provisions are made relative to the use of furnaces 
from which most accidental fires are occasioned: 


In all cases where hot water, steam, hot air or other furnaces are used, the furnace 
smoke-pipe must be kept at least two feet below the beams or ceilings above the 
same, unless said beams or ceilings shall be properly protected by a shield or tin 
plate suspended above said smoke-pipe with sufficient space above and below said 
shield ; and the smoke-pipe shall, in all cases, be kept at least eight inches from 
the beams or ceilings as aforesaid. And the top of all furnaces set in brick must ° e 
covered with brick, “slate or tin plate supported by iron bars, and so constructed < 
to be perfectly tight; said covering to be in addition to and not less than six iesohes s 
from the ordinary covering to the hot air chamber. If, however, there is not height 
enough to build the furnace top at least four inches below the floor beams or 
ceilings, then the floor beams must be — around the furnace, and said cot- 
ering and the trimmers and headers must be at least four inches from the same 
The | top of every portable furnace not set in brick shall be kept at least one foot 
below the beams or ceilings with a shield of tin plate, made tight, and suspe ended 
below the said beams or ceiling, and extended one foot beyond the top of the 


furnace on all sides. All hot air registers hereafter placed in the fioor of any 
building shall be set in soapstone borders not less than two inches in width. Ail 
soapstone borders to be firmly set in plaster of paris or guaged mortar. All floor 


register-boxes to be made of tin plate with a flange on the top to fit the groove in 
the soapstone, the register to rest upon the same. There shall also be an open 
space of two inches on all sides of the register-box, extending from the under 
of the ceiling, below the register, to the soapstone in the floor; the outside of said 
space to be covered with a casing of tin plate madetight on all sides, to extend 
from the under side of the aforesaid ceiling up to and turn under the said soap- 
stone. 

Every violation of the provisions of this act subjects the person responsible there- 
for to a penalty of $500 and an additional penalty of $50 for every twenty-four hours 


side 


such violation shall remain after notice has been given 


THE MUTUAL LIFE. 
THE controversy in which the leading life insurance company of the 
involved last fall, naturally provoked curiosity as to the statement which it should 
make with the new year. Had the effect been to alarm policyholders about the 
managerent, or had the wonderful strength exhibited by the 
The answer comes in the magnificent array of figures presented in 
an 


world was 


company attracted 
new business ? 
the president's report. The 
increase for the year of $6,809,913 
were 12,181, making a total in force on the rst of January of 78,146, insuring lives 
to the enormous amount of $240,047,617. A noticeable feature of the management 
of the Mutual is the ratio of expenses to receipts, which is now down to 6.98 per 
cent. We learn that the company is now receiving an increased amount of new 
applications from all its different state and general agents. One general agent fre- 
quently sends it over $100,000 a day in new applications. The prospects for 1873 
exceed those of any former year in the company’s career. The prospective magni- 
tude of the Mutual within the next quarter of a century almost dazzles the under- 
standing. Nearly all its business is done on a flat brokerage, and it is safe to say 
that its per cent of expenses will not exceed two or three per cent within a very 
short time, owing to its immense annual receipts and profit of interest realized 
over the four per cent table of calculation upon which its reserve is calculated. 
The career of the Mutual during the current year, relative to the questions 
affecting life insurance, will be watched with interest by the whole country. 


gross assets have mounted up to $58,550,059, 


The number of policies issued and restored 


PITTSBURG FIRE COMPANIES. 


THE following statement published in the Pittsburgh papers shows the business 
of the fire insurance companies of that city and Allegheny for the year 1872. Itis 


proper to remark that the list comprises all the companies in the two places except 
the Pittsburgh, Citizens, Western, Monongahela, and Pennsylvania, which have not 
yet published their annual statements, the officers claiming that by their 
they are not required to do so, and the Ben Franklin, of Allegheny, which closes its 
business year in July, and, therefore, could not well be included 
The South Side insurance company is new and has no business to report 
arena during the present 


charter 
in the above state- 
ment. 


in 1872. Three new companies propose to enter upon the 








season, named respectively the German American, the Uniun, of Birmingham, and 
the Fifth avenue, all with capitals of from $50,000 to $100,000 made up as usual, we 
presume, of 10 to 15 per cent monthly and quarterly instalments with balance in 
stock notes or due bills to be paid off by dividends when realized : 




















ee 
mel BS s 
NAME S$ Nia = 
OF Assets. | Jneome. Losses. Expenses. Divd ENSis BS 
® iy ST SSSR 
Company, PQS RQs 
Logic dea 
| 
} : : | 
Allegheny.... $142,306.16) $41,523.53 $36,489.60) $13,612.61 oes 32.78 
Eureka. ----- 178,484.05! 72,915.71 45,003.94] 21,903.56 $12,500 30.04 17.14 
a 150,130.34) 41,521.34 3,231.68 9,688 40 16,000 23.33 | 38.53 
Teutonia -..- 76,025.28; 23,087.86 3379-65 6,966.80 .. eh eae 
Peoples... -.-.-- 153,608.29 62,604.59 32,895-65| 14,113.05 3,000 22.54] 4-79 
Armenia --.-, 293,117.55 67,946.48 6,954.87] 22,383.36 -- | 10. 32.94 !..-- 
Union. -.---- 108,059.72' 25,944.70 8,478.44 95197-87; «<<< | 32. 27.66 
Boatmens ..-.- 299,148.81! €9,062.64 40,004.01 16,999.21 9,000] 57.26 | 24.33. 12.91 
Humbolt, ---- 58,663.43) 16,074.79 2,237.00 E.096.90) acess. 13.91 | 32.18 
Federal.....- 125,068.10 31,440.79 9,060.61 7,622.89 4,000; 28.81 24.23 12.72 
Manu’ f’s and 
Merchants. 343,600.18, 74,213.41' 15,879.62 15,369.45, 22,500 30.70 | 30.31 
National -.-- 168,614.65 46,129.39 16,860.09! 12,549.20, ------| REO |.ccco- 
Artisans, -.- 130,674.02 33,005.41 6,712.54 4,000 20.33 | 12.12 
City.......-- 137,320.73 47,823 74 11,734-73. -- 24-53 eg 
Enterprise. - - 775387-34| 20,305.21 23: 6,773-13 4,000} 33-30 | 19.70 
German ....- 291,860.80 78,218.88 8,186.75 19,344.63 16,000 24.85.) 20.45 
Iron City 113,548.94 19,357.01 10,497.25 5,310.82 .. 27-43 
aminghen.. 210,099.01 36,808.79 2,588.04 9,534-74 14,587 25.90 | 39.63 
Allemania.. 301,281.97. 127,378.58, 28,6 O14. 63| 28,556.36 10,000} 22.40 22.45 7.85 
Total ~../$3,359,005.35 $936,168.85 $2 187 7,090. 33/8242 1,527-71 $115,587| 29.55 26.68} 11.38 
A SUIT AGAINST THE A£TNA LIFI 


Tue tna Life has endured an adverse verdict in the sum of $17,192.33 and an 
extra allowance of $500 for the opposing counsel as the result of a suit brought in 
the New York supreme court. The case is one which involves the question of gen- 
eral agency powers, and may be concisely stated thus: Ruth E. Dean sued the 
company on two policies taken out by her late husband, Henry Dean, 
efit, for $5,coo and $10,coo, in 1866. The policies were participating policies, and 
the premium, payable on September 20, was to be paid one-half in cash and one- 
half inanote. The policy had the usual clause of forfeiture in of want of 
punctuality on the payment of the premiums. The premium of 18¢ 
on the 2oth of ‘September, and the company claimed that the policy was thus for- 
The plaintiff, however, claimed that on or before the 2oth of September an 


the general company, and 


for her ben- 


Case 


99 Was not paid 


feited. 
agreement was made between Mr. Morton, 
Mr. Dean, that the payment should be deferred till November 5, and even 
that only one-fourth should be paid in cash, and the other three-fourths be taken 
There was considerable conflicting evidence as to 


agent of the 
then 


in notes at 30, 60 andgo days. 
whether such an agreement was made, and this was the main question of fact in 
the was offered and refused. Henry Dean 
Died November 19, and, 
application was made to the general agent for blanks on which to prepare 
Proofs of death were then made up as 


case. On November 5 the money 


according to the testimony of the plaintiff's witnesses, 
proofs of loss, and these were refused. 
they best could be and taken to the general agent, who refused to receive them, 
and said they They were sent by 
mail to Hartford, and the agent subsequently admitted had been received 
This the agent and company both denied, and the want of proofs of death was 


must be sent to the president of the company. 
they 


their second ground of defense. 

The court charged that the general agent of an insurance company could not re- 
ceive a lapsed policy, and therefore if such an agreement as claimed was made 
after September 20, 1869, it would be invalid. But it was within the powers ofa 
general agent, before the policy was forfeited, to make any arrangement or agree- 
ment as to the terms and manner of payment. If therefore the agreement was 
made on or before the 20th of September it was valid, and the policy was not for- 
feited. As to proofs of loss, he charged that there was evidence from which the 
jury could infer that they reached the company. 

The jury found a verdict for the plaintiff for $17,192.33, to which the court added 
an extra allowance to counsel of $500. 


REFORM IN MAINE. 
IN Maine, the legislature has given up the notion of incorporating the entire 
siate into a firé insurance company, and contents itself with tinkering the existing 
code of laws. As proposed to be amended the law will provide that the mortgagee 
of any property shall have a lien upon policies, the provision of the section to 
apply to foreign as well as domestic companies. No foreign company shall do 
business in the state unless it hasa dona fide, paid up, unimpaired capital; if a stock 
company, of at least $100,000, or if a mutual company, cash assets to the 
No stipulations or conditions shall deprive the courts of jurisdiction of 
“Any persons having claims against foreign com 
panies may bring suits in the The capital and all reserve re-insur- 
ance funds of companies incorporated in the state, needed 
for immediate use, shall be invested in the funded debt or bonds of the United 
or in those of muni- 
aside a sum equal to 


same 
amount. 
actions against such companies. 
state courts 
except such as may b 
England states, 
setting 


5 


States, or in bonds or securities of the New 
Wh 


cipal corporations of New England, enever after 
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the full amount of premiums, or outstanding marine risks, together with one-half 
of all premiums, on existing fire and inland risks, the cash assets of any company 
with a specific capital, do not amount to more than three-fourths of its capital 
stock, the company shall, by assessing stock for the difference, repair its capital to 
the legal amount. Any company with a specific capital which does not do so within 
three months after receiving notice from the insurance commissioner, that its 
capital is legally subject to repair, shall satisfy him that it has been fully restored 
to its legal amount with a reserve of premiums sufficient to re-insure all outstand- 
ing risks. Whenever after setting aside a sum equal to that required, the cash 
assets of any foreign company having a specific capital, doing business in the state, 
do not amount to more than three-fourths of its legal capital, the company shall, by 
assessing its stock for the difference, or in some other way, repair its capital to its 
legal amount, and unless it do so within three months after notice, shall no longer 
be permitted to do business in the state. 


THE EQUITABLE LIFE, OF NEW YORK. 

[HE statement, which we publish elsewhere, shows the present standing of and 
amount of business done last year by this great and flourishing company. Founded 
but thirteen years ago its progress has been almost unprecedented in the annals of 
life insurance. The figures speak for themselves: Gross assets, including capital 
January 1, 1873, $19,095,053; estimated reinsurance reserve, $16,633,012. The 
gross income for the year was $8,420,044. and the gross disbursements, $5,026,130. 
The number of policies in force on the last day of the last year was 43,135, insur- 
ing to the amount of $171,443,35t. The business of last year was the largest ever 
done by the 12,491 new policies having been issued insuring lives to the 
amount of $51,911,079. Analyzing the receipt and expenditure items for the year 
we find that the cash premium income was $7,426,862, of which $1,992,302 were 
to policyholders in dividends of surplus premiums, surrender values and 
matured endowments, and $1,653,988 paid to widows and orphans under death 

making $3,646,299 returned to policyholders and their representatives, while 
$3,520,299 were added to the accumulated fund of the society, which constitutes the 
The record of 
It is 


company, 


returned 
claims, 


safeguard and security for the payment of future claims by death. 
the new business of the society during the past four years is without parallel. 


as follows: 
13.211 policies written in 1869, assuring $51, O21,14T 
“ 


10,c63 1870, és 40,295,799 
10,082 = 1871, ” 41,804,027 
12,491 bi i 1872, es 51,911,079 


These figures are a monument to the wisdom, system and industry of the man- 
agers of the Equitable. Such a statement must looked upon with satisfaction by 
all who have a personal interest in the company and should be welcomed by the 
community at large as an earnest of the integrity and power for good which are 
inherent in the life insurance system when administered by such competent officers 


as President Alexander and Vice-President Hyde and their associates. 
THE ST 


Joseph Fire and Marine, of St. 


JOSEPH FIRE AND MARINE. 


Joseph, Mo., begins the year under very 
The annual statement, in almost every particular, shows 


THE St. 
auspicious circumstances. 
a marked degree of progress and financial improvement over that of a year ago. 
The gross assets reported are within a fraction of half a million dollars against 
which the reinsurance and unpaid loss liability is only $57,615. The following 
comparative table will serve to indicate the advance in business and strength made 
by the company in 1872 over 1871 : 


1872. 1871. 
Assets, December BE even eee e reece eee sree ee eeeeeeeees $494,157.28 $447,480.29 
SES | emt ad dun pnyuedpicm sx bpmmie aah ene 57,015.11 38,470.57 
FEO BORNE DUET CRN iiss iy cnceianwedisceceseua kes 36,542,17 9,009.72 
CE icin d che trace ote apimeee ena ee aphie arg ee 138,345.67 83,774.81 
er ee ere 97,289.32 64,000.33 
Lie ee ae Sn ene eer ok 115.943 57 70,057.31 
Interest received..........+. eee eT ees 21,751.87 13,152.79 


It is a singular feature of the company’s last year’s experience that while the pre- 
miums received in other states were nearly treble those received in Missouri, the 
losses away from home were only about the same in amount as the Missouri losses. 
That is, the outside agency business showed $88,986 of premiums and $26,441 of 
losses, and the home busiuess $32,535 of premiums and $24,256 of losses. There 
are other items of professional interest in the history of the St. Joseph, one of which 
is the fact that the company’s loss ratio, during its seven years’ transactions, has 
been less than 43 per cent upon an aggregate premium income amounting to 
$343,116. Weincline to the opinion that a good many insurance officers and 
ex-officers throughout the country would be delighted to point to just such a record 
as this for the past few years. The company is efficiently officered, and has a board 
of ditectors which includes among its members some of the strong men of Mis- 
the governor of the state, Hon. Silas Woodson, being one of them. It 
remains only to say that the company is carefully managed and rapidly acquiringa 
wider degree of popularity. 


souri, 





THE METROPOLITAN LIFE 


all the elements 


THE annual exhibit of the Metropolitan Life, of New York, shows 
of prosperity and will be a source of renewed gratification to the friends of the com- 
pany. 


Notwithstanding the year 1872 was cne of general business depression the 














Metropolitan issued more insurance than in any previous year of its history, show- 
ing an excess of over 1,000 policies, as compared with the issue of 1871, and a gain 
of 4,000 in membership for the twelve months—closing 1872 with a constituency o 
15,345 policyholders! An addition of $305,638 was made to its accumulated fund, 
the income for the year materially enhanced, and the expenditure reduced. The 
surplus of $269,584, for policyholders’ protection, giving $122 of assets for every 
$100 of liability, is another evidence to insurants of solid security. The company 
paid policyholders during the year $304,846, and received in premiums $704,916. 
The receipts from interest and other sources were $89,066. The total assets Janu- 
ary 1, 1873, were $1,197,237. Though the Metropolitan is one of the younger life 
companies of New York its progress shows that the wisdom which age and experi- 
ence are supposed to bring is not wanting in its management. Under the presi- 
dency of Mr. Knapp, the vice-presidency of Mr. Hegeman, and the secretaryship 
of Mr. Granniss it has kept pace with most of its seniors in the proportionate 
amount of business done, and has outstripped most of its co-temporaries in years, 
in the same race. The company’s agency force continues to maintain its reputa- 
tion. The German department, under its wideawake superintendent, is more pros- 
perous than ever. With the exercise of the same vigor in all its dep; rtments during 
the current year the Metropolitan will not fail to push a long ways ahead of its 
present mark, and in a very few years we shall expect to see it ranked among the 
greatest as it now is amor s the most promising of our life insurance companies. 


HOW THEY BUILD IN FLORENCE, 
IN view of the revived popular interest in the question of fire-proof construction we 
make record of the Florentine system of | building, as described by the American 
sculptor, Hiram Powers: 

I have the highest respect for the ability and skill of my countrymen. Indeed 
they surpass, in the main, all other nations in this regard. But nevertheless we 
have a few things to learn, and among them is how to make, not a house, but a 
whole city, fire-proof, for no fire-proof house can be made in the midst of highly 
combustible buiidings. Indeed there is no safe that will withstand the heat of a 
furnace. ‘The very walls will melt or crumble into dust—if not from inner fires, at 
least from outer flames. Therefore, to be fire-proof in our own buildings, our 
neighbors’ houses must also be fire-proof; and this calls for municipal laws regula- 
ting the material and the construction of buildings and what should be required. 

First—The abandonment of all wood floors. 

Second—The floors to be made of bricks, thus sealing down all ventilation in case 
of fire. 

Third—The stairs to be metallic, or of stone. 

Fourth—The rafters of the roof, like the joists of the floors, to be all bricked over 
before put ing on the slates or tiles. 

But, it may be asked, will not joists and rafters take fire? Yes, they will, and 
often do take fire here in Florence. But with a floor of bricks, laid with mortar 
upon them, the fire department need not hurry to such a fire ; hours, indeed, might 
elapse before they reached it. I have known an instance of ‘nearly two days burn- 
ing of a joist under a fireplace, and yet the beam not burnt off, only deeply charred. 
The fire cannot, get through the bricks, but it would soon find its way through a 
wood floor, and then with ventilation it would soon reach the garret. 4 short, the 
whole building would be in flames within half an hour. Brick floors do not pre- 
vent fires, but they prevent conflagrations. No city can be burnt with brick floors, 
nor has a house been burnt within the city of Florence during my residence here of 
thirty-five years 


FLORENCE, November 27, 1872. HIRAM POWERS. 


RECENT AMALGAMATIONS. 
WE give below a list of the life companies which effected re-insurancé in other 
companies during the year 1872, and also those which have done so since the 
beginning of the new year: 


1872. 

Re-insured Companies. Date. Re-insuring Companies. 
Anchor, Jersey City..........+0 November..... St. Louis ee 
Amicable Mutual, N. Y......... June 22........ Guardian, N. 
Atlas Mutual, St. Louis........./ ee St. Louis Mutual, 
Cincinnati Mutual............... January 1.....Union Central, 
Pe a ere June .. Hope Mutual, N. Y., 
Empire SE, BR WE 6 innwks te ac June ro ....Continental, N. Y., 
Empire State, N. Y............+ September. . . . . Life Association, St. Louis, 
International, Jersey City....... October ....... United States, N. Y., 
International, Chicago.......... December .....Universal, N. Y., 
Mutual Protection, N. Y.......-. February 13 ... Reserve Mutual, 
Mississippi Valley, Louisvillé....March......... St. Louis Mutual, 
New York State, Syracuse....... February .. . Guardian, N. Y., 
Policyholders Life and Tontine . i Life Association, St. Louis, 

Charieston, S. C.. ..ccsccces 
NE EER, PE Uw n0cue stun pecsschenne ahs Guardian, N. Y., 
Safety Deposit, Chicago....... .. December Mutual, Chicago, 
med 

Hope |S Ge a aA See January.......New Jersey Mutual, Newark, 
Ae eee ee January....... National, S: A, 
National Capitol, Washington....January....... Penn Mutual, Philadelphia, 


THE INSURANCE COMPANY OF NORTH AMERICA. 


THE disasters of last year affected this old and eminently respectable company 
heavily, but, we are pleased to believe, without shaking the confidence of the com- 
munity in its solid strength and in the ability and soundness of its management. 
The annnal statement is the best evidence we can present of its standing. The gross 
assets at the beginning of the year were $3,276,739, and the surplus over all liabili- 
ties, $330,729. ‘The Boston losses are all paid up. The business of the company 
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last year was immense. A comparison of its standing with other companies shows 
that in the department of marine and inland risks it is the first of American com- 
panies, and in the general business of fire and marine and inland risks it ranks 
second. No better reply than the presentation of this statement is needed in answer 
to any insinuations against its stability. The keen and intelligent mercantile public 
of ‘this country would not bestow its confidence to such an almost immeasured 
extent if the circumstances did not warrant it. We note these self-evident facts in 
justice to the Insurance Company of North America, of Philadelphia, because, in the 
orrespondence published in a recent number of THE SPECTATOR, there appeared 
ome remarks which may have had the effect of conveying a different impression 
to the minds of readers. Our regular correspondents are chosen with due regard 
to their trustworthiness, and we have every reliance in their good faith, but of 
course we do not indorse their mere expressions of opinion, These must be taken 
for what they are worth, and are liable to be controverted, as in this case they are 
with undoubted success, by the annual statement of the company in question. 


FIRES IN CHICAGO. 
WE are indebted to Mr. 'O. W. Barrett, of Chicago, for the following interesting 
statement of the fire marshal of that city, of the number of fires, losses, insurance, 
etc., for the year ending December 31, 1372 
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R. A. WILLIAMS, Fire Marshal. 


RECENT ADMISSIONS. 
THE following fire and marine insurance companies have been or are about to be 
admitted to do business in this state since January 1. Where the capital was defi- 
cient it has been made up to $150,000 as required by law as a condition to do busi- 
ness in the state of New York, and to ‘f 200,000 to business in the city of New York: 


Capital. 
Manufacturers, of Boston......... Peat uiaisinia dna aesime malaise s 500,000 
Clay Fire and Marine, of Newport, Kentucky....................2005. 200,000 
Pengees, Of Trenton, N.J........cccccscccesces ea Tivcghsness 0 Rue 200,000 
Peoples, of Mémphis, Tenn...... Peer Beri wisi eanUarnates ders ob tad exe's 200,000 
Virginia Fire and Marine, of Richmond, Va............. sebed a waels 200,000 
TS MM oh vaso m 6.0. 66 660: +s.0h0604,0 640d eee een saasnns 250,000 
i DMs y ce sens cowsescersscvestesevecesers 150,000 
Eet, Of Boston... ....ccescccces es BIs ee Waacle swe wR o Wrsteia aeaarite 200,000 
PeGree ements OF BONBON. oon eee ccccsc cere reetseeacecs 200,000 
Coreat Western, Gf New Orleans, .. 2... cei cedecceccccccscs 200,000 
New Orleans Mutual Insurance Association...............-.000000005 1,000,000 
Factors and Traders, of New Orleans.............0cc.ccccccccccsceces 1,000,000 
Scottish Commercial, of Glasgow (paid-up capital and other assets). . 605,000 


It is gratifying to notice this addition to the fire capital of the state to take the 
place of the impairment occasioned by the recent disastrous fires 


THE HAMBURG-BREMEN FIRE. 

THE Hamburg-Bremen Fire insurance company is about to establish a general 
agency for the eastern states at New York, and will probably have made the neces- 
sary deposit at Albany and be in working order by April rst. This company is 
about to, or has already, largely increasedits capital, and with its well-earned repu- 
tation on the Pacific coast, where it has been doing business for many years, and 
in consequence of the handsome manner in which it met its Boston losses, it will 
take at once high rankin New York among foreign institutions. Mr. Dorrien, long 
the general manager of the company's business in this country, assisted by Mr. 
Affeld, now in the company’s service at Chicago, will take charge of the business 
in the east. 


A LINGERING LITIGATION. 
Tue Huchberger insurance case, which has dragged its slow Jength along in the 
Chicago courts for several years, has at last come to an end. One by one the re- 
ealcitrant companies were forced to pay the policies after the law had scattered 














their defenses. The litigation had its origin in a fire which occurred in the spring 
of 1867, when the store of Mr. Huchberger, on Lake street, was destroyed. He 
held policies in eastern and western companies, but it sochanced that an insurance 
agent got into the burning store before the proprietor arrived, and secured the 
books, so that the concerted refusal to pay the losses, amounting to over $50,000, 
was greatly assisted, Suit was brought in the United States and state courts, to 
compel the payment of Mr. Huchberger’s claims, and he was successful in every 
case, though the delay and expense attending the proceedings were something 
fearful. The Home, of New York, being ,beaten in the Federal court in Chicago, 
carried the case to the Supreme court in Washington. The latter tribunal, through 
Chief Justice Chase, has just affirmed the decision of the court below, awarding 6 
per cent interest and 10 per cent damages on the amount of the policy, $5,0co 
which has now reached the sum of $8,000, 


A CHAMPAGNE INSURANCE CASE. 

A DECISION in the case of Barney, Gory et al., vs. The Boylston Fire and Marine 
insurance company, is reperted in the Boston papers. ‘This was an action upon 
a policy of- insurance upon four thousand baskets of champagne, valucd at 
$27,262, shipped in the early part of January, 1869, from Havre to Bostcn, in the 
bark Jennie Ellingwood. The vessel sprang a leak and the water injured the wine. 
The case was tried by a jury, in October, 1871, who rendered a verdict for the 
plaintiffs for $16,725.27. gold, and $1,875.93 currency. The case went up to the 
full bench on report and has now been sent down and the verdict set aside. The 
following is the rescript: ‘‘ The defendants are not liable under the policy for the 
loss of the wine which escaped from the bottles, nor for any injury by dampness or 
change of flavor to any of the cases with which the sea water did not actually come 
The burden of proving a loss from a cause and to an amount for which 
the underwriters are liable, is upon the assured. ‘The return duties are not to be 
deducted from the amount to which the insurers are to contribute. Under the 
saving and laboring clause the underwriters are not liable tor expenses of ascer- 
taining the amount of the loss, or refitting the goods for market. 


in contact. 


THE NORTHWESTERN MUTUAL LIFE. 

THE great life company of the northwest presents to its patrons this year a very 
encouraging statement. ‘The business in 1872 was large, notwithstanding the dis- 
continuance of the ‘‘ note system,” the increase in assets having been $1,776,357. 
The total assets now are over twelve and a half millions of dollars, which places the 
Northwestern sixth in the rank among American life companies in the amount of 
business done. The receipts for premiums during the year were $2,939,597, and 
from interest $746,359, while the death claims were $581,986, exhibiting an excess 
of interest receipts over death claims of over $150,000. The ratio of expenses was 
12.51 per cent against 12.65 per cent in 1871, showing a steady reduction. Among 
the new features introduced by the Northwestern is the savings bank plan of insur- 
ance, somewhat modified from the plan originated under that name by Elizur 
Wright. Some 300 policies under this plan were issued last year. The annual 
statement is a convincing evidence of the prosperity of the company under its safe, 
energetic and enlightened management. 





MARINE DISASTERS IN 1872. 

SEVERE as has been the year just past for navigation, the disasters to American 
vessels and those trading to our ports have not been so numerous nor the losses so 
heavy as for the previous year. ‘The number of vessels to or from ports in the 
United States reported totally lost and missing during the past month is 78, of 
which 49 were wrecked, 13 abandoned, 2 burned, 3 sunk by collision, 4 foun- 
dered, and 7 are missing ; and their total value exclusive of cargoes is estimated at 
$2,470,000. The whole number of vessels belonging to or trading to ports in the 
United States reported totally lost and missing during the year 1872 was 417, val- 
ued at $11,097,000. The number of vessels lost in 1871 was 445, valued at $11,985- 
coo. Total for the two years 882, valued at $23,082,000. 





LAKE DISASTERS DURING THE SEASON, 

THE Milwaukee Wisconsin occupies nearly seven columns with a record of dis- 
asters on the great lakes and on the river St. Lawrence during the year 1872. It 
says the list is nearly as large as that of 1869, and the destruction of property but 
little less than in that year. May. September, Ocfober and November were the 
most destructive months, the damage in November algne being upwards of 
$1,000,000. The whole amount of damage for the year $2,988,cco. This estimate 
was based on the more serious disasters alone. Add the damage by minor dis- 
asters, such as loss of deck-loads, canvas, outfit, collisions, etc., and the total 
amount will be swelled to nearly $3,250,000. 


PLANS FOR EXTINGUISHING GREAT FIRES. 
THERE was a conference between Commissioner Van Nort and Fire Commis- 
sioners Galway and Hitchman, of New York, in Mr. Van Nort's office, a few days 
ago, in relation to the water supply for extinguishing fires in this city. The fire 
commissioners suggested the erection of immense iron tanks in suitable localities, 
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with mains leading to them from the north and east rivers, and the use of donkey~ 


engines on the docks to keep them constantly filled with water. ‘The fire commis- 
sioners thought that such a system would provide a quantity of water sufficient to 
extinguish the largest fire which is likely to occur here. Mr. Van Nort objected to 
the proposed plan on the ground that the salt in the water would form a sediment 
at the bottom of the tanks which would corrode the iron. It was understood that 
he recommended the building of great fire cisterns on every block in the commer- 
cial district of the city, and the laying of separate pipes to connect them with the 
Croton river. He claimed that this plan was the most economical and feasible. 
The conference adjourned without arriving at any determination. 





BANKRUPT INSURANCE COMPANIES, 


THE amendment to the bankrupt law to meet the case of insolvent insurance com 
panies, just adopted by congress, is in the following form: 


That whenever a corporation created by the laws of any state, whose business is 
carried on wholly within the state creating the same, and alsu any insurance com- 
pany so created, whether all its business shall be carried on in such state or not 
has had proceedings duly commenced against such ¢orporation or company before 
the courts of such state for the purpose of winding up the affairs of such corpora- 
tion or company, and dividing its assets ratably among its creditors and lawfully 
among those entitled thereto prior to proceedings having been commenced against 
such corporation or company under the bankrupt laws of the United States, any 
order made or that shall be made by such court agreeably to the state law for the 
ratable distribution or payment of any dividend of assets to the creditors of such 
corporation or company, while such sjate court shall remain actually or construc- 
tively in possession or control of the assets of such corporation or company, shall 
be deemed valid, notwithstanding proceedings in bankruptcy may have commenced 
and be pending against such corporation or company. 





DEATHS OF PROMINENT AGENTS. 


THE insurance fraternity in Mobile have already suffered two losses by death this 
year. On the 28th of January, Mr. Lawrence P. Hill died at the age of 62 years, 
aftér a brief illness, of pleuro-~pneumonia. He was for several years a very active 
fire and life insurance agent, and was the principal founder of two local fire com- 
panies. For two years he has been nominally agent for the Phoenix life of Hart- 
ford. His life was insured for $15,000 in the Phoenix, Continental of New York, 
and Alabama Gold life. On the roth of January, after an illness of twenty-four 
hours, of pleuro-pneumonia, died Charles W. Dorrance, about 65 years of age. 
Mr. Dorrance was one of the oldest and most prominent of the fire insurance agents 
of this city, and did the most extensive business there. To him is Jargely due the 
breaking up of the ‘‘incendiary ring’’ in Mobile. At the time of his death he was 
agent for the Hartford insurance company, which he has represented for a decade, 
and the North British and Mercantile company. 





A “WAR” INSURANCE CLAIM, 


Mrs. MADELAINE C., BATTLE, of Alabama, brought suit in the United States 
Circuit court, at New York, last month, against the Mutual Life insurance com- 
pany of this city, to recover $10,000, the amount her husband's life was insured for. 
She alleged in her pleadings that she paid the premium regularly to Thomas W. 
McCoy, agent for the company in Mobile. 

The answer of the company was that McCoy's powers as agent had been revoked 
about the time of the commencement of the war, in 1861, and that plaintiff was 
duly notified of the revocation, and that, consequently, any payment which she 
might have made since that time were of no binding effect upon the company. 

The case was tried before Judge Blatchford, who decided that the evidence did 
not sustain the allegations of the company; but, on the other hand, he also held 
that plaintiff failed to show that she paid her premium at the proper date in 1863, 
or at all in 1864, and that, therefore, she cannot recover. 





POLICIES CONTRACTED FOR BUT UNDELIVERED. 


A CASE recently decided in Ohio follows many previous precedents with regard 
to contracts which untimely accidents prevented from being fully completed. A 
man had made application to the Union Central Life insurance company, of Cin- 
cinnati, for a policy of insurance upon his life, and was notified by the agent on a 
Saturday, that his papers were ready and he was requested to call and get them. 
He delayed doing so, saying he would attend to it on Monday. On the Sunday 
following he was thrown from a buggy, receiving fatal injuries, and on Monday a 
friend called upon the agent, proffering the premium and requesting the policy. 
The agent refused to accede to the request of the friend until he should communi- 
cate the fact to the company. It refused to perfect the insurance. On a suit for the 
amount of the policy, after the death of the applicant, the court overruled all 
merely technical objections raised by the insurance company, and the jury returned 
a verdict for the full amount claimed, 





ORGANIZATION OF THE PHILADELPHIA FIRE INSURANCE BOARD, 


THE following are the several organizations in the city of Philadelphia of the Fire 
insurance companies : 
Philadelphia Association of Fire Underwriters—President, Cnarles Platt; Vice- 








President, John H. Dohnert ; Secretary, M. D. Evans; Treasurer, Alexander W. 
Wister; Directors, George Wood, Henry S. Humphries, John Wilson, Jr., 
William Boswell, Wm. G. Crowell. 

Philadelphia Perpetual Board of Fire Underwriters—President, Atwood Smith ; 
Vice-President, Wm. T. Butler; Secretary, James M. Stone; Treasurer, Thomas 
C. Hill; Directors, Theodore M. Reger, Wm. G. Crowell, Wm. McDaniel. 

Philadelphia Fire Insurance Patrol—President, Atwood Smith; Secretary, John 
Wilson, Jr.; Treasurer, Alfred G. Baker; Directors, Charles Platt, Jas. H. 
Sherrerd, Wm. T. Butler, Wm. G. Crowell, Atwood Smith, John Wilson, Jr., 
Alfred Baker. 





INSURANCE LEGISLATION IN MISSOURI. 


A BILL has been introduced in the Missouri senate containing the following pro- 
visions relative to foreign insurance companies doing business in that state : 


Be it enacted that hereafter no foreign insurance company, whether fire, marine 
or life, shall do business in this state except on compliance with the following con- 
ditions: ‘lhat every such company shall establish a loan office (with branches if 
desirable), in this state, and shall joan within the state all the moneys collected as 
premiums upon the policies hefetofore issued, or that shall hereafter be issued, by 
any such foreign company, except a reasonable reserve to meet such losses as may 
accrue against said company, said reserve to be decreed by the state insurance 
commissioner. ‘That it shall be the duty of any agent doing business for any 
foreign company within this state to report quarterly, on oath, to the state insur- 
ance commissioner the amount of moneys collected as such agent, and the failure 
to so report shall be deemed a misdemeanor and so punished by fine or imprison- 
ment, or both. The refusal of any foreign insurance company to comply with the 
foregoing provisions within ninety days from the passage of this act, and continu- 
ing to do business by issuing policies, shall forfeit to the state of Missouri the funds 
held by the state insurance commissioner of such company. 





e 


A SUCCESSFUL CHICAGO COMPANY. 


THE American insurance company, of Chicago, continues to demonstrate, with 
success, the safety and popularity of the instalment plan of insurance among 
the farmers and occupants of detached dwellings in towns and villages. The 
company’s report for the year 1872 exhibits a large accession of business and 
increase of assets. During the year its capital was increased to $200,000 ; its 
total assets from $943,672.63, at the close of 1871, to $1,292,369.83 at the end of 
1872, of which $754,041 were instalment notes, and $538,328 cash and other solid 
securities. The company’s total cash receipts-for 1872 were $432,748. These 
figures, with others we might cite, show that the American, in the special field 
which it cultivates, is not only doing a large business, but also, apparently, a very 
safe and profitable one. The company, it should be added, escapes the extra 
hazard of fiery contagion by avoiding city risks. 





PHILADELPHIA STOCKS. 


The following sales ot Philadelphia insurance stocks have been made since our 
last issue : 


Par. Sales. 
Franklin.......... asnsestean Spi chinesnbsigsausutinadsnbevatel $100 52.00 
SE SEIN s 6:0 -0-0.0:4.0050990500000000640 000000 n0Knnecenenetin 50 125.00 
Insurance Company of North America...........sssseeeseeeees 10 24.00 
a SIONS «os 50's 000 600655. 05050850esneiededeebsncebyebal 5° 120.co 
Teutonia..... Nios 68 00N 6s 4904506 d condone edad eaedensaeders ecéwres 100 100.00 
Pennsylvania Life and Annuity company..........+.+es+eeeee0+ 100 240.00 
Fidelity Insurance, Trust and Safe Deposit company............ 100 220.00 
eS eda weNbe du sdese cies secshesn ee SedGeentavaedsecks Io 5.50 
POORER FID s 6.6.6 6.0.00:6:00:0:00.0000000600sedee cesses bieneoaee 100 81.00 


The decline in the latter stock from 175 to 81 was owing to the assessment of 50 
per cént on stockholders, 





LICENSED LIFE-SAVING MACHINERY. 


The board of supervising steamboat inspectors have approved the following de- 
vices for use on vessels, subject to the provisions of the steamboat act: Holt’s pa- 
tent recording guage, presented by the Cleveland steam guage company ; the Hol- 
loway fire extinguisher; Mrs. H. B. Mountain's life-saving mattress, the champion 
fire extinguisher, Wilson's mariue drag, Davis's life raft, ratan and canvas; Inger- 
soll’'s marine drag, Viger & Sawyer’s marine drag, Shear's self-bailing and self- 
righting boat, Adams's life-preserving mattress, Clark's life raft, Pack & Van 
Horn’'s life-preserving mattress, Arthur's improved water elevator, Torrence'’s life 
mattress, Edson's marine drag, Levain'’s low-water alarm indicator, A®tna fire ex- 
tinguisher, Ashraft's guages; safety-valve of the dry-dock engine works, Detroit, 
Mich. ; Dustin's low-water alarm indicator. 





THE NEW ORLEANS MUTUAL ASSOCIATION. 


TuIs well-known southern company, doing a fire, marine and river business, ha’ 
established an agency in this city under the direction of Mr. Louis Monrose, who 
has been with the home office since the company was started. For a new company 
the amount of business done last year was surprisingly large. The fire premiums 
amounted to $539,799, marine premiums to $374,513, river premiums to $208,081, 
showing a grand aggregate of premiums of $1,122,395 or a net earning of $883,117, 
To offset this the losses, expenses, etc., during the year were $569,884, leaving a 
net profit for 1872 ot $313,532. Few companies have made a better exhibit than 
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this, in view of the disasters by fire and storm last year. 
by some of the most responsible of the old Creole French citizens of the south- 


west, Mr. C. Cavaroc being president and Mr. G. Lanaux secretary. 





THE NEW YORK LIFE. 
THE annual statement of the New York Life deserves examination. It is one of 
the most creditable of the new year. The cash assets are represented by the hand- 
some figures $21,667,000. The income from premiums and interest combined 
amounted $7,515,407. In death losses, the disbursements summed up to $1,408,519, 
and in dividends, surrender values and matured endowments and annuities to 
$2,314,000. The divisible surplus amounts to $1,642,425—more than 25 per cent on 


The company is officered | good for two days. 


the premium income. From this sum the board of trustees has declared a reversion- | 


ary dividend, available on settlement of next annual premium, to participating poli- 
cies proportioned to their contribution tosurplus. The cash value of such reversion 
may be used on settlement of premiums, if the policyholder so elect. During the 
year 8,910 policies have been issued, insuring $27,096,273.6r. 





ARSON UNDER THE LAW OF MARYLAND. 

_ ONE night last summer a little colored boy of fourteen burned the house of a man 
in Prince George county, Maryland, and afew days ago he was tried for the offense. 
The jury were obliged by the evidence to find him guilty, but thought that, consider- 
ing his youth and evident ignorance of the enormity of his crime, seven years in 
the penitentiary was as severe a punishment as his case merited. The judge, how- 
ever, informed them that their verdict was not in accordance with the law; that if 
the boy was guilty the penalty must be death. The jury accordingly changed 
their verdict, and the judge sentenced the little fellow to be hanged. The neigh- 
bors, however, are signing a petition to the governor for a commutation of the pun- 
ishment to ten years in the penitentiary. [Evidently there is one state where hang- 
ing for arson is no mere legal fiction. 





THE NATIONAL LIFE OF THE UNITED STATES, 

UNDER the presidency of ex-Commissioner Rollins and the directorship of such 
solid financiers as Jay Cooke and Emerson W. Peet, the National Life insurance 
company of the United States has taken a place in the very front rank of suc- 
cessful and reliable life companies. According to the annual statement the total 
receipts of last year were $884,895; total disbursements, $493,532; total assets on 
the 1st of January, $2,563,911; total liabilities $1,406,004, showing a surplus Of 
$1,157,907, and an increase in the assets as compared with the last previous state- 
ment of $430,671. The number of polices issued during the year was 3,110. This 
statement of assets, it should be remarked, does not include any of the assets of the 
Excelsior, of New York, which was recently merged in the National. 





LONDON AND NEW YORK FIRE RECORDS COMPARED. 


WE have before us the fire record for 1872 of New York, Brooklyn and the Eng- 
lish metropoiis. The following are the data which they present for comparison: 
With a population of over 3,000,000, London had 1,494 fires, of which 1,374 
resulted in slight and 120 in serious damage. In New York, with a population 
within 1,000,000, there were 1,662 fires, of which go may be set down as serious and 
1,572 of a comparatively trifling nature. Brooklyn, with a population of less than 
500,000, had 348 fires. In London, 22 people lost their lives through fire; in New 
York, 23 (up to November 30), and in Brooklyn, 22. 





THE UNION CENTRAL LIFE OF CINCINNATI. 


THIS prosperous young western company makes an excellent exhibit for 1872. 
Its record since its incorporation in 1867 has been one of constant progress. Its 
assets are already $826,490, against liabilities of $652,650, showing net surplus 
regarding policyholders of $174,289. The number of policies issued and renewed 
during 1872 was 3,640, and the amount insured thereby $6,828,150. The ratio of 
expenses to income was 16.88 per cent. John Cochnower, of the house of Joseph 
F. Larkin, Larkin, Wright & Co., bankers, of Cincinnati, is president, and N. W. 
Harris, secretary. 





ONE OF THE CUTTERS. 


A GENERAL agent in this city has received the following interesting letter of inquiry 
from a rural person named Danelson. We publish it as information for ‘ wild- 
cat ’’ companies : 

GENTLEMEN :—Are any of the companies included in your agency wo? repre- 
sented in the national board? If so, I should like to have an agency for this place. 
Satisfactory information given in regard to experience, references, etc. A good 


business guaranteed. Yours respectfully, 
LITTLE FALLS, HERKIMER CounNTY, N. Y. L. EDWIN DANELSON. 





LIABILITY OF CASUALTY COMPANIES. 
AN important insurance case has recently been decided in the United States court 
at Springfield, Il. A man named Tooley bought two accident policies for $3,000 
in the Railway Passengers Assurance company of Hartford, Connecticut, each 





The day following he was killed while attempting to get on 
the cars, which were in motion. and his executors brought suit for the recovery for 
the amount of the policies. The defence was that the company was not liable, as 
the terms of the policies assured against accidents on the train oniy ; and secondly, 
if he was technically a passenger at the time he did not exercise due diligence. The 


court found for the plaintiff. 





THE OLD HARTFORD FIRE. 


AT the close of another disastrous year in fire underwriting the veteran Hartford 
Fire insurance company comes out with its one hundred and twenty-sixth semi- 
annual exhibit, showing all the vigor of youth. Its assets are given as $2,204,396.54, 
and all outstanding claims as $428,103.25. To the wise and conservative policy of 
President Chase and the board of directors the triumphant weathering of the great 
storms of the past two years is due. The Hartford seems to be one of the fire offices 
whose policies are beyond all contingency. 


SCRIP DIVIDENDS. 


THE following dividends have been declared by insurance companiss: Germania 
Fire, of New York, semi-annual dividend of 5 per cent; Guardian Mutual Life, of 
New York, semi-annual dividend of 3% per cent #0 stockholders ; Franklin Fire, of 
Philadelphia, quarterly dividend of $8 per share, payable in gold: Williamsburgh 
City Fire, semi-annual dividend of 5 per cent; Sterling Fire, of New York, semi- 
annual dividend of 5 per cent; New York Fire, semi-annual dividend of 8 per cent ; 
City Fire, of New York, dividend of $5 per share. 


THE PENNSYLVANIA FIRE. 
THE assets of this company January 1, 1873, were $1,189,325.46, instead of $517,205 
as erroneously reported in Fire Companies’ Statistics in the February number. (It 
is simple justice to the Pennsylvania to record that it is one of the most reliable of 
the substantial elder fire companies of America. Though it met severe losses in 
Boston it rode through the storm triumphantly and is now re-established on as 
sound a basis as ever. 


READMITTED. 
THE Eliot, North American and Manufacturers Fire and Marine insurance com- 
panies of Boston, which failed in consequence of the great fire and have since 
reorganized, have been readmitted to do business in this state by the insurance 





department. 





MERE MENTION. 


—The New York Mutual Marine has opened a branch in London. 

—The St. Paul Fire and Marine, of Minnesota, reports $626,122 in assets. 

—The assets of the Sun Mutual Marine, of New York, on the first of the year 
were $788,214. 

— A New Jersey Catholic priest has insured his life for $130,000, the benefit to 
accrue to the church, 

—A bill establishing a bureau of insurance in Virginia has been reported in the 
senate of that state. 

—Messrs. Walker & Lowell, are agents in Chicago of the Kansas Fire. 
are reliable men and understand their business. 

—The Hope Mutual Fire insurance company, of Philadelphia, is about increas- 
ing its capital to $250,000 in order to do an agency business. 

—Pennsylvania state insurance companies paid last year $90,103 61 in state 
taxes; foreign companies doing business in the state $351,396 98. 

—Mr. George A. Choate has been appointed general agent for Northern Georgia 
of the Equitable Life, of New York, vice Mr. Edwin Platt resigned. 

—A bill to incorporate the Insurers’ Guarantee company was introduced into the 
Albany assembly by Mr. Van Valkenburgh, on Monday, February 17. 

—There were 22 fires in Brooklyn during January, destroying $51,825 worth of 
property, the insurance being $122,000, Two lives were lost at these fires. 

—The New York Mutual Marine earned premiums to the amount of $288,942 
Its loss and expense account was $147,264. Its assets are $794,337. 


They 


last year. 

—The New York agency of the Sun Fire insurance company, of Cleveland, has 
been transferred from Messrs. Satterlee, Bostwick & Martin to Messrs. C. W. 
Standart & Co. 

—Hollinshead & Buckman, the well known insurance agents of Philadelphia, have 
been appointed agents at that place for the Peoples Fire insurance company of 
Trenton, N. J. 

—A bill has been introduced in the New Jersey House of Assembly providing 
that a tax of one-half of one per centum on the amount of premiums received shall 
be paid by each life company, the amount to be that of the premiums of the year 
preceding. The Newark Courier opposes it and says that it is aimed directly at the 
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Mutual Benefit Life of that city. This company paid $84,644 in national, state, 
county and city taxes in 1872—a pretty heavy scoop upon the widows and orphans. 

—On and after March 10, the Eastern branch office of the Lycoming insurance 
company will be located at No. 150 Broadway, corner of Liberty street. 

—Messrs. Delafield & Snow are the new St. Louis agents of the tua insur- 
ance company, of Hartford. They are reliable men and experienced under- 
writers. 

—An Albany despatch mentions that ex-Insurance Superintendent Barnes has 
been tendered the position of General Manager of the Industrial Exhibition com- 
pany of New York. 

—The assets of the Germania, of New Orleans, doing a fire, marine and river 
business, are $347,665. The losses during the past year were $147,003 and net 
premiums, $238,513. 

—During the year ending February 1, the number of fires in Pittsburgh, Pa., 
was 167, the aggregate loss being about $152,000. The year's exhibit is a favorable 
one to the fire department. 

—The Commercial Mutual Marine, of New York, earned in premiums during 
the last year, $331"%245. Losses and expenses paid during the same period, 
$187,999. Assets December 31, 1872, $1,065,090. 

—The special agent of a New York insurance company having traced the origin 
of some recent fires at Arrow Rock, Mo., to incendiarism, the alleged culprits were 
promptly hanged last week, by a vigilance tommittee. 

—That substantial old marine insurance company the Mercantile Mutual, of 
New York, received in premiums during the year 1872, $1,488,949. The assets of 
the company at the beginning of the year were $1,433,515. 

--The Fairfield County Fire, of South Norwalk, Conn., has repaired the breach 
made by the Boston fire, by first reducing its capital, under the Connecticut 
statute, and then restoring it to $200,000 by new subscriptions of $50,000. 

—The Union Mutual Marine, of New York, in its annual statement places its 
assets at $1,268,122. Mr. John S. Tappan has resigned the vice-presidency on 
account of ill-health, and has been succeeded by Mr. Ferdinand Stagg. Mr. P. 
F, Macdonald has been elected secretary. 

—The Hope Mutual Fire, of New Orleans, shows assets to the amount of 
$875,665, but of this $255,156 are charged to the suspended stock and bond account. 
The premiums for last year were $222,544, and losses paid during the same period, 
$79,834. 

—The local board of underwriters of Evansville, Ind., have published a rate-book, 
which is a model in the matters of systematic arrangement and typographical 
beauty. We are indebted to Mr. E. F. Lawrence, secretary of the board, for a 
copy. 

—The stockholders of the London and Liverpool and Globe insurance company 
held a stormy meeting in London on Wednesday last, the trouble growing out of 
the fact that no dividend had been declared owing to the losses of the company by 
the conflagrations in Chicago and Boston. 


—The Post Magazine Almanac for 1873 gives a list of 79 insurance companies 
now in process of winding-up in the Court of Chancery. About 79 more ought 
to be in the same situation, probably, and would be if the truth respecting their 
condition was only known. 

—Since 1849, 653 insurance companies have been projected in Great Britain, of 
which 322 got established for a longer or shorter time. Among the changes that 
have occurred may be noted 227 transfers of business, 331 discontinuances and 105 
winding-up. A somewhat sorry record. 

—Mr. Samuel H. White has been elected vice-president of the Charter Oak Life, 
of Hartford, vice Judge Storrs—a well-deeserved compliment in consideration of 
many years of faithful service. Mr. Halsey Stevens has received the appointment of 
assistant secretary of the same company. 


—The Northwestern Mutual Life, of Milwaukee, has presented its enterprising 
New York general agent, Mr. H. M. Munsell, with a splendid gold watch as a tes- 
timonial of its appreciation of his services in securing the largest amount of insur- 
ance in 1872 of any individual agent connected with the company. 


—The assessment made upon the Hope Fire, of New York, to pay its Boston 
losses has been paid up in full. The promptitude and public spirit of its stock 
holders is worthy of all praise. All the losses incurred by the company from its 
organization to date, amounting to $1,103,850, have been paid up in full. 


—Boston is talking about having a ‘‘fire inspector,’’ whose duty shall be the 
examination of dwellings, stores, warehouses, theatres, churches, schoolhouses, 
hotels and all other buildings, whether public or private, and making a thorough 
examination of the condition of the buildings and the contents in regard to the 
denger of fire. 


—An organized gang of incendiaries in Brooklyn, have been broken up in con- 
sequence of the treachery and confession of one of them. A scoundrel named 
Dowd was the chief, and operated frequently by hiring little boys to set the fires, 
after which he and his gang robbed the adjacent houses. 

—Mr. Shumway, of Otego, N. Y., who advertised that he was agent for companies 
which ‘‘ do not belong to the ring,” and who lost his official head for his imperti- 
nence, is imitated by a Mr. John Connolly, Jr., of Lafayette, Ind., who is 








announced through a local paper as agent for the ‘‘ Old Girard, of Philadelphia, 
the Lorillard, of New York, the Traders, of Chicago, and the Watertown, of 
Watertown, N. Y. None of these companies are in the National Board of Under- 
writers, a combination to raise rates."" Have these companies authorized Mr. Con- 
nolly to cut under their competitors in this barefaced manner ? 


—The Pacific Mutual Marine, of New York, issued no policies last year except 
on cargo and freight for the voyage. No risks were taken upon hulls of vessels, 
Its preminm earnings were $708,297, and its payments for losses and expenses 
less savings $619,770. The assets are placed at $1,021,091. 

—Mr. R. J. Smith of Chicago, formerly general agent of the Putnam, has 
re-entered the general agency field as the representative of the solid New Orleans 
Mutual insurance company for a belt of states ranging from Pennsylvania to 
Illinois. 

—Messrs. Smith and Davis have been appointed general agents of the lake 
department of the St. Joseph Fire and Marine insurance company, of Missouri, 
with headquarters at Buffalo. The appointment is undoubtedly one which will 
redound to the credit of the company. 


—The United States Life company, of this city, has secured the services of Mr. 
J. D. Bristol for its Chicago agency. Mr. Bristol was formerly assistant general 
agent of the Connecticut Mutual at Detroit, and has a first-class reputation as a 
successful life insurance agent. 

—Among the recent admissions of companies to do business in the state of New 
York, is that of the Great Western Fire and Marine, of New Orleans, with a capita 
of $200,000, and assets of $279,000. Mr. C. E. Rollins, of Philadelphia, is general 
agent for the eastern states, and Messrs. Sniffen & Rollins, agents for the city of 
New York. 

—According to the report of the committee on fire departments and water sup- 
plies made to the Ohio Board of Underwriters, Cincinnati has 17 steam fire-engines 
and 26,600 feet of hose. Cleveland, 8 steamers and 11,200 feet of hose. Toledo, 
7 steamers and 13,000 feet of hose, and Columbus, 4 steamers and 7,200 feet of 
hose. 

—The St. Louis Mutual Life has been fully vindicated in its course, as respects 
its building investment, by the circumstance that, even before the new structure 
was completed, responsible parties offered to lease it on a term of twenty-five years 
on terms which would pay the company 8 per cent upon the cost of the building 
from the very outset of the enterprise. 

—A New York architect, Mr. John W. Ritch, suggests the following method of 
preventing fire from weakening hollow iron columns: Fill the hollow space with 
fine sand, mixed with enough lime to prevent the filling from running out. This 
method has stood the test of intense heat. This method is not protected by letters 
patent, and all architects and builders may use it. 

—Mr. W. D. Christy, late of the Auditor's office of the state of Iowa and chief 
clerk in charge of the Insurance department for several years, has gone into the 
insurance business in Des Moines, Iowa, and has put out the shingle of the Cov- 
enant Mutual Life, of St. Louis. Mr. Christy's long and honorable experience 
recommends him to the confidence of the public. 

—Messrs. Williams & Montgomery compose the new firm of insurance agents at 
No. 120 LaSalle street, Chicago, Ill. Mr. Williams was for many years the 
western manager for the Yonkers and New York Fire, and Mr. Montgomery was 
formerly of the firm of O. W. Barrett & Co. Both gentlemen are experienced 
underwriters and stand well with the fraternity. 

—There recently died in London a newspaper reporter who had devoted himself 
for thirty years to the single department of writing up fires. The Louisville 
Courier Journal says: ‘‘ Let us hope that he has gone toa world where there are 
no fires to write up. However, in that case we can't imagine what the poor fellow 
is to do for employment.” 

—A committee has been ordered by the house of representatives at Harrisburg, 
Pennsylvania, to compare the insurance laws of that state with those of New York 
and Connecticut, and if it shall be found that the Pennsylvania laws do not afford 
sufficient protection to the insured, the committee is to report a bill to supply the 
omission. 

—The receiver of the International, a fire company that yielded to the pressure 
of the Boston fire—has made a statement to the creditors, by which it appears that 
the assets are $716,000, and the liabilities for losses by fire $419,000, and the pre- 
miums to be refunded $225,000. The number of policies at present outstanding 
is 12,000. 

—The number of life policies in force in France, where the population is 
38,000,000, was at the close of 1871, 97,481, insuring 973,000,000 francs, or about 
$194,600,000, whilst the number of policies in force at the same time in life com- 
panies licensed to transact business in New York state alone was 784,980, insuring 
the sum of $2,067,703,582, quite a difference. 

—Unless the city authotities of Rochester, N. Y., can be made to arouse them- 
selves, in view of the almost defenceless condition of their city as regards fire, 
underwriters doing business there will need to create a public pressure for reform 
by means of adequate rates. And adequate, in this instance, would seem to be 
about ten-fold the present price of insurance in that exposed and indifferent city. 

—The year 1872 was a bad one for marine underwriters, especially where the 
competition between the Lloyds and the companies served to work up the most 
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reckless writing. In one week, towards the close of “the year, $6,000,000 of losses 
were posted for payment by the English and conticental organizations. In the New 
York Lloyds, represented by Robinson & Cox, Mr. Robinson retires, and heavy 
assessments have been made upon the subscribers. 

—At the last annual meeting of the Black River insurance company, of Water- 
town, N. Y., George F. Paddock was elected president in place of his father, the 
late Loveland Paddock, deceased. Judge Mullin was elected vice-president, and 
Ornie Frost was re-elected secretary. Mr. Paddock is one of the leading bankers 
of Watertown, and will fill the presidency with great acceptability. 

—The Continerital Fire, of New York, has purchased the building and lot of 
ground on the corner of Montague and Court streets, Brooklyn having a frontage 
of 25 feet on Court street and extending 125 feet on Montague street, and will pro- 
ceed to erect a superb and conspicuous edifice there. The site is the most central 
in Brooklyn. The building, it is said, will cost from $100,000 to $125,000. 

—The district committee for Georgia of the Underwriters’ Association of the 
South have affixed a tariff of minimum rates upon certain special risks, which ap- 
pears to be more nearly up to the adequate standard than any in use heretofore. 
We notice that cotton-gins, just now the enfants terribles, are rated at from 7% to 
ro per cent, which puts them about on a par with planing mills. 


—A San Francisco paper says that the administrator of the estate of Howard 
Crittenden, who was killed by Mrs. Fair, has brought suit against the Phoenix 
Mutual Life insurance company to recover $10,000 on a life insurance policy. The 
plaintiff alleges in his complaint that the policy of insurance is concealed from his 
observation, so that he is unable to state the date of the policy or the amount of 
the premium. 

—THE SPECTATOR FIRE CHARTS—Agents who have not supplied themselves 
with these invaluable issues, should not neglect to send at once forthem. They 
contain all the statistics of the business of the various fire insurance companies 
reporting to the New York department for the year 1872, including the losses by 
the great fires at Chicago and Boston. Sent post-paid upon receipt of the price. 
[See Advertisement.] 

—The People’s Fire insurance company of Trenten, New Jersey, has been 
admitted to do business in the state of New York. The People’s has a paid-up 
capital of $200,000 and assets amounting to over $300,000. The company is a 
very conservative one, and the directors are among the wealthiest citizens of 
Trenton. Frame, Hare & Lockwood have been appointed agents for New York 
city. 

—Mr. Sidney Whittemore, late assistant secretary of the Stuyvesant Fire of New 
York, and an underwriter of considerable experience, has established himself as a 
broker in fire insurance at No. 200 Broadway, the down-town office of the Stuy- 
vesant. Mr. Whittemore is a gentleman of high character, large acquaintance, and 
being in contro] o1 large lines of insurance, is likely to make his venture more profit- 
able to himself than any official position promised to become. 

—An agent or touter of the Peoria Mutual Benefit fraud, named Louis Rabel, is 
before the courts at Pittsburgh for attempting to do business in violation of the in- 
surance laws of Pennsylvania. Rabel had no license as an insurance agent, and, 
as is easily understood, the Peoria concern had made no deposit as required by 
law. The case was as clear as sunlight, and the enterprising person had to give 
bail for his appearance for trial. 

—Mr. Charles C. Lathrop has resigned the Vlce-Presidency of the New 
Jersey Mutual Life, a position which he has long filled. At a meeting of the 
directors resolutions were passed expressing their appreciation of Mr. Lathrop’s 
services in the most complimentary terms. They bear testimony to ‘his talents 
as an officer, his untiring devotion to the interests of the company, and to his char- 
acter and integrity as a man,” 

—Since the fire at Boston the New York Board of Underwriters resolved to 
obtain new and correct surveys of the buildings on which the companies they 
represented held risks. The work was commenced about the middle of December, 
and will continue until June, when the surveys in Jersey City and Brooklyn will 
commence. About twenty of the most experienced surveyors are employed. The 
board 6f survey has also made up a new schedule of rates, varying according to the 
nature of the risk. 

—A peripatetic newspaper man, inspired by the hotel fires latterly in vogue, 
emits these pertinent ccnundrums: Must the traveling public, arriving sleepy and 
exhausted, after having survived the danger of the lightning night express, be 
placed at the top of a hotel with only one way of egress, and then left to the cer- 
tainty of destruction should a fire break out? Must we pay the fancy hotel bills 
only for the privilege of sitting up all night with a revolver in one hand and a fire 
extinguisher in the other ? 

—At a hearing before the insurance committee of the Massachusetts legislature, 
Chief-Engineer Damrell gave it as his opinion that the use of gunpowder at the 
Boston fire had proved a decided failure, just as General Sheridan had said it did 
at Chicago. Captain Damrell stated furthermore that the removal of merchandise 
was necessary prior to the exploding of a mine, which was not done by the parties 
who took the matter into their hands at the Boston fire. System was imperative 
in the carrying out the idea of demolition; but system was out jof the™questionZon 
the night of the great fire, the directions of the flames were so variable and uncer- 
tain. Had there been a high wind blowing in one direction only he would have 





felt much relieved, and some effective plan of checking the fire could have been at 
once adopted and more easily carried out. Captain Damrell was of the opinion 
that there was a growing feeling in the community in favor of giving more power 
to the head of a fire department, authorizing him to keep dualin or other explosives 
that could be kept safely, ready at any time for immediate use. The importance 
of establishing a system of valves enabling gas companies to isolate sections where 
fires were raging was urged, and the statement made that a part of the fire depart- 
ment had been detailed to attend to that important matter when occasion required. 


—When the officials of the Provident Life and Trust company, of Philadelphia, 
that substantial old Quaker concern. moved into their new building in January, 
instead of having a jollification with wine and turtle soup, they opened the big 
Bible and had religious services, dedicating their institution ‘‘ to the Lord.” One 
of our correspondents writes to say that he thinks ¢at was the most fitting kind c¢ 
opening for a building devoted to so sacred a cause as life insurance. The month 
of January ended with an increase of over 25 per cent of new business compared 
with that of the previous year. 

—Blessed thought! The Home Protection Fire, a brevet insurance company, of 
Huntsville, Ala., in a circular containing very little other information says: ‘‘You 
will perceive that we are above and beyond the ordinary vicissitudes of trade and 
commerce, for should the price of cotton fall to a point below any it has ever yet 
reached, and a general finanaial storm sweep over the state, this company, with its 
present care in taking risks and in making investments, would stand unshaken.” 
How comforting and conclusive all this fn view of the fact that, stock, notes, furni- 
ture and all, the little darling can only show $118,000 of even nominal assets. 


—The superintendent of buildings, of New York city, has begun a systematic 
inspection which is to include all the buildings, of whatever description. in the city. 
He has twenty-four inspectors, divided into six squads of four men each, who have 
instructions to begin at the Battery and visit every building between the North and 
East rivers and south of Houston and Division streets. He proposes to under- 
take a special inspection of private school buildings, many of which he has reason 
to believe are in a very unsafe condition. The work will probably occupy about 
three months. 

—Nevada has found out that it doesn’t pay to require a deposit of $50,000 from 
other-state insurance companies which are willing to insure the people of that state. 
In the absence of any insurance companies of her own and in default of any won- 
derful promise of profit in the field itself, a law of this sort, virtually keeping away 
capital and compelling citizens to go uninsured, was essentially silly. The deposit 
law has lately been repealed and the few companies, whose acquiescence in its 
provisions amounted to endorsing a vicious legislative enactment, have had their 
deposits returned to them. Now, why will not other states follow Nevada's exam- 
ple and do away with these abominable deposit laws ? 


—Among the most zealous and useful men in the insurance business in the 
west, is General A. C. Ducat, of Chicago, who acceptably represents the Home, 
Citizens, Howard, Manhattan and National insurance companies, all of New York, 
and the Providence Washington, of Providence, and whose entrance into new 
and elegant offices at No. 133 LaSallestreet, Chicago, is worthyof notice. We are 
sorry to learn that for over a month past General Ducat has_ been prostrated by a 
disease, which is clearly to be traced to exposure and arduous service in the army 
during the war, but we are glad to know he is again sufficiently recovered to put on 
the harness of duty. 

—The chief engineer of the New Orleans fire department received an anony- 
mous letter on the 8th instant purporting to be written by a member of the inter- 
nationals, saying ‘‘it is their firm resolve to lay waste three cities—New York, 
Cincinnati and New Orleans. Be on your guard for a large fire in this city within 
the next two weeks in the business portion of the city, to break out in a place ot 
amusement."’ The chief engineer attached enough importance to this mysterious 
warning to confer with the mayor, chief of police, president of the underwriters 
board and the foremen of all the fire companies, and among them they took meas- 
ures for the supposed emergency. Probably the letter is a hoax. 


—Once upon a time Messrs. Dubois & Carman represented the Phcenix, ot 
Brooklyn, at Springfield, Ill. Some time ago Mr. Dubois tendered his resignation, 
which was duly accepted, and then the company thought it judicious to appoint 
another agent, which did ot happen to be Mr. Carman, the junior partner in the 
firm aforesaid. Mr. Carman decidedly objected to this arrangement, aud evidently 
believing that the Phoenix had no right to manage its own business in its own way 
he brought suit against it in the Springfield courts recently, claiming heavy dam- 
ages. But, alas, for the injured Carman, the jury on this occasion. could not see 
it, and Carman is at least a wiser if not a richer man. Next ! 


—At the conclusion of the adjustment of the Boston losses, Mr. Amos C, Blodget 
was asked to return to Philadeldhia by the officers and directors of the Franklin 
Fire insurance company. At this time, in addition to a sukstantial acknowledgment 
of his faithful services for nearly three months in Boston in the shape of a check to 
his order. they presented him with a superior gold watch, chain and seal, as an extra 
mark of their esteem. The watch bore the following inscription: ‘‘ Presented to 
Amos C. Blodget as a memento expressive of the thanks of the Franklin Fire 
insurance company, of Philadelphia, for faithful services rendered consequent to 
the great fires at Chicago and Boston.,”’ 


—Critchell & Ford is a new combination in the fire agency business at Chicago, 

















Vol. X.—No, 3 
March, 1873 


THE SPECTATOR. 


*. 197 








but both are respected names in the profession of underwriting. Mr. Critchell has 
long been general and local agent at Chicago for the Phoenix, of Brooklyn, while 
Mr. Ford was the western manager of the Peoples, of Worcester, until the 
Boston fire compelled that company to withdraw from the field of underwriting. 
These gentlemen are now associated together in the management of the Phoenix 
for Illinois, Wisconsin and Minnesota, including the local agency at Chicago. 
The agency of the Mississippi Valley, of Memphis, has also passed into their 
hands. 


—In our January issue, a Kentucky correspondent gave the history of certain 
mutual fire companies of that state, among them being the Kentucky Farmers’, which 
was then reported to have reinsured its risks in the Queen and discontinued business. 
Under date of January 23, in the Louisville Courier-Journal, this same company, 
we notice, emits the following cry of distress. It would seem that the officers 
havn't public spirit enough to pay the poor thing's debts out of their own pockets, 
and we cannot blame them. Here is the notice: 


NOTICE. 
To the members of the Kentucky Farmers' Mutual Insurance Company. 

On the oth of November last the board of directors made a call of 15 per cent on 
the premium notes of the company to provide for losses and liabilities. The neces- 
sity for prompt payment is urgent, and yet more than half the members have not 
paid. If collection has to be made by employing special agents and attorneys, it 
will cause large expense, all of which will have to be paid by the members in de- 
fault. This notice is now given that each member may know the exact facts of the 
case and have only himself to complain of if it becomes necessary to make further 
calls on the notes. 

By order of the president and board of directors. 

Jan. 23, 1873. Tuos. C. TIMBERLAKE, Sec’y. 


—In THE SPECTATOR FIRE CHART the surplus over all liabilities of the 
Girard Fire and Marine, of Philadelphia, is stated as $34,261, the correct amount 
should be $134,26r. 











FIRE COMPANIES STATISTICS, JANUARY 1, 1873. 


WE present below the January returns made by many of the principal fire com- 
panies of the United States and of foreign companies doing business in this 
country. These returns comprise the gross assets, surplus and Boston losses of 
the respective offices, and furnish an approximate test of the condition of the com- 
panies doing business in New York. The figures are authentic, having been sup- 
plied and revised by the companies for publication in THE SPECTATOR CHARTS, 
and some idea of the latter may be inferred from the fact that we here present but 
three out of the twenty-two distinct columns of returns given in the CHARTS. 

















rN Surplus 
3s | | Fan. x, 1873, | asses 
38 | NAME OF COMPANY. | Gross Assets ye oo Boston, 
Se | a t, 1873. Profit Scrip and\ paid and 

RS Re-insurance. | “"Paid. 

| | 

EF io Oe can ncecudes awa tenxuees $300,174 $24,367 $88,126 
eer err ee eee 280, 381 72,381 7,500 
BOGS | RATION... 0 cece ccvsiccseasenccy 722,803 SUM . ween 
Cla t PEE Soave akedcccaeinversdstanes 311,106 104,185 1,977 
FO | BR onc esaneckisivecusnnnten 951.455 473.764 70,826 
1859 | American Exchange............... 263,982 51,601 10,000 
SE ere ere 394,920 52,144 92,000 
SOE 1 Pe ati nscenasacguvdarssavkny | 303.263 69,430 25,500 
1872 | Black River, Watertown........... } 377,622 57,155 84,500 
1871 | Brewers and Maltsters............. | 324.373 76,616 80,250 
ee rer oreo ree 424,642 ee 
SORE | DUNOIW 6 5s ccansi petensindssuess 389,244 Ss oer 
1867 | Buffalo German, Buffalo........... 358,857 ee ST oe 
1865 | Capital City, Albany.............. 182,990 27,940 2,000 
SE eee 741,693 307,060 278,000 
EF EN ceniddiaes ddbecveduabe | 464,148 198,992 108,415 
WSS f Ce ivdnecvankcn ved inducscelend | 427,012 122,820 97, 
SERS | Ran on eves cvatcacseensees | 432,959 50,051 112,857 
1859 | Commerce, Albany..............-. | 400,158 141,656 72,724 
St Sac ikeks. oe. ehussoessain Oe, eee 144,000 
SS SI ws cc cctnascesscasesese 317,928 65,094 80,165 
SEen | COMMON 55 cc divccen cdot eudns 2,284,252 854,334 479,552 
SOD | ia 6nk indi cicesecinacnsvecds'ss 702,063 , eer 
SOGD | BIE CAG, sis vc ive wens sissies 294,823 71,978 10,000 
BONE f Gin idséiectsscesicsntsens 323,375 97.560 15,000 
SOE | Dinter ccscet ant bessencsesess 258,169 37.702 20,000 
1861 | Farmers Joint Stock............... 188,092 oS 3 aa 
SOE | SOE cela o0sspeeenssensmedes 413.990 107,475 75,000 
S68 | FT DOE, 6 os ivcntececéncecs 186,945 19,058 9,626 
a el een Ae 241,334 87,105 4.752 
ee eee ee eee 241,515 18,909 22,500 
1872 | German American..............-.- 1,379,090 319,753 109,000 
SOND | CIID 6 06 ivss ce can cca weniwes 1,313,377 523,959 415,000 
SO) See PU ac cacadsnbesasecntewes 587,210 350,481 47,625 
a ee ee er ee 320,581 |. 103,723 8,850 
Sins | SRNIION ei iodo 5a euess esse cens 545,002 307,923 14,450 
SEE. T Ss no downs ersencnnnstoness 318,062 47,887 75,000 
SEED | Bin hd sn~caveetsnennhesess 286,438 TQS | teens 
Se ee ar eae 886,540 470,163 252,530 
SE P Se knncackecudnctennssénusst a! .  sesese 100,000 
1867 | Holland Purchase, Batavia......... 208,657 kd ere 
1853 sag Ae See W nok G8 Ea PRUNES e Eee 4,446,859 1,355-945 741,749 
SGD | BER: 500s snoecgeqsessasnavesemed 237,493 16,889 {900 
1825 | sowed (tenet Praquesssousevepeye 608,964 errr 








Year of 
/ncorporation. 











Surplus 





























Fan. 1, 1873, one 
NAME OF COMPANY Gross Assets over Liabilities, Desens 
an, 1, 1873. exclusive of paid and 
7 Profit Scrip and\ Paid Git 
| Re-insurance. va 
| 
| 
Importers and Traders....:....... 268,671 | 48,583 | 28,747 
DET Nscccistsee Vebbenencses es 88,469 
IN Si dots & cea dth is winston 461,765 | 241,563 | 9,162 
OS ee ee ee 285,652 | 130,271 | 4,850 
PRUNE sco cccscccsscvesess 427,752 SUE.SER T  ocsses 
SINT 5 s.saisttacdewveasawace 258,683 | 92,383 | of 5H 
BMP ecccesccnecee® ~“seoneeees’s 279,039 | 37,689 
I a arienandantde cians tesmened 241,217 | 65.390 | 4 br 
IR oc on ac cuenscdeesatn .| 450.884 | 247.140 |... 
Pre er rT rere try 397.422 | 75.933 | 117500 
SR icncecsabasesveerssccls 493,769 | 198.674 | 50,000 
Manufacturers and Builders........ 289, x eee 
PIE nice esiccs vs teeveessnene |, 255,056 | 97,406 5,000 
Mechanics and Traders............ 539 734 305.034 21,418 
Ey ckcioks hb eeee sie bebe 251,884 30,056 68, 
ES orn igkcwr test ewkebebawe 380,400 | 114,760 135 172 
Ee ' Go,6tz | weceee 
I ccd uscad ho oo0seakeenee 323.329 | 163,356 5,000 
PON csc cones seeesbaccccvensecs 429,128 S15.008 | ww eee 
Nationall........cscccccccvesseveces 375,960 | 84.866 131,200 
New York Bowery........sccocseess 650,741 | 933,40% | esceee 
New Vous Conteai...........0ccese- 232,173 118,464 | esos 
New York Equitable.............. 422,092 | 248,907 14,500 
tS 405.476 | appag |. sevpee 
New York and Yonkers............ 298,821 | 29.337 103,000 
PR ies g epesesinsss4dewnn ees | 1,264,338 517,603 314,578 
INOUE TRIVOT.. co cscccesereccsetewes 480,135 198,083 | ose ees 
EET E SET OTe TT re roe 530,747 310,418 15,000 
PA 5 becngn es 0dsboescanspecsseens 300,548 150,048 | ce wsee 
rrr ert Ter 274,700 SEGAL . ékpene 
oe gevcece 343,730 393,790 | -<000 
PL cots stsaviednaneteese< sens 2,001,313 633.840 470,293 
SECT ry errs or 775 343 234,454 205,312 
Resolute 247,930 19,405 9,487 
DED «kav we vccteesssseseesenest 420,060 189.245 | eeeeee 
re reer rere 305 824 50.522 59,650 
rer cere rere ee | 263,193 | 41,557 15,000 
Ts £204 sasha rkes enee a aees 458,612 | 75,920 ,480 
Ms Sadie + 6 4-<+-enkremnehehimmeedttin 360,418 | 115.534 132,000 
i EE Eee 260,532 50,344 | ce veeee 
Rr 261,620 70,520 20,000 
NEE, iwasctctceancidovesuven 353,288 E97.FOE | ev ewes 
Ns so sntnin ss scdneesensed 357,500 124,774 271,898 
United BAIS... 2... .cccccccesconss 474,095 | 215,848 4,800 
es o8.0isn v0 ska seeseeseenns 444.891 | BQE.GOE | veces 
IE ovcss0 noceeesssceees 603,887 326,849 152,612 
Williamsburgh City............... 595,333 207,961 176,566 
COMPANIES OF OTHER STATES. 
Pe Sere $5,396,380 2,055,337 | 1,600,000 
Alemannia, Cleveland ............. 402,596 118,605 5,000 
Allemannia, Pittsburgh............ 253,970 302,240 | ones 
i ict hb nik 5 0b oNe ewes sens ’ 378,551 124,284 25,000 
Amazon, Cincinnati............... 1,070,280 496,007 5,500 
American Mutual, Newark......... | 41,117,092 | CUE lca exes 
American, Boston............+.+.- 625,096 175.770 456,117 
American, Chicago..............-- 538,328 B35.487 | sees 
American, Philadelphia............ | 1,096, 452,838 400,000 
American Central, St. Louis....... 544, 222,446 20,000 
Armenia, Pittsburgh............... 293,118 6,904 | «seen 
DGASOF, DURBOT...0.ccccvcessssies 317,682 5,951 50,000 
Brewers, Milwau.ee............+--- 420,547 184,310 55.500 
CE, SURUI s on 5c veksseseoses 325,428 91,465 17,500 
Connecticut, Hartford............. 710,273 134.748 125,000 
Detroit Fire and Marine........... ,849 104,099 | eeeeee 
Eastern, Bangor..........0cseseees | 385,656 SI, 192,000 
EEO, TOTTI. 6 nn ccc cosines senes St eee ee 
Equitable F. and M., Prov......... 330,202 62,195 304,700 
Fairfield County, S. ‘Norwalk...... 293.999 23,875 69.500 
Firemans Fund, San Francisco..... 619,221 186.135 75,000 
Firemens Mutual, Newark......... 621,097 408,047 | eee eee 
Fire Association, ORR 2,104,31 1,595,679 | sw wean 
First National, Worcester......... 186,4 70,1 60,679 
Franklin, Philadelphia............. 3,363,671 1,197,811 400,000 
German, Erle. ......20.0seseeeees 353,872 108,782 50,000 
Girard Fire and Marine, Phila..... 653,321 332,135 52,166 
OO = eee 2,204,397 776,294 470,000 
SOUR, SUIS 55.00.0020 nccesniness 800,734 402,7 42, 
Hibernia, Cleveland............... 293,903 65,909 | severe 
Ins. Co. of North America, Phila..! 2,276.7 1,989,271 950,000 
Ins. Co. State of Pennsylvania..... | 5 Fee 243,993 109,000 
pow rene seenesesescevseseses 287,591 48,160 | ww eae 
ocute, ed ian sin sian wale | 5,470,377 304,433 10,000 
ufacturers, Boston............. 500,000 |. —euenee | eeveee 
Mississippi Valley, Memphis....... 353,836 49,848 | wweeee 
Mercantile, Cleveland ............. 295.304 59,%4O | eevee 
Mercantile, Boston................ 557,055 201,109 112,500 
Meriden, Meriden................. 253.137 30,172 31,650 
Merchants, Providence...........: 485.729 999 204, 
Merchants Mutual, Newark ....... 540,917 913.418 | eo eeee 
Narragansett F. & M., Prov....... 533, 565 140.642 300,000 
National, Hartford................ 742,166 172,581 161,400 
National F. and M., Philadelphia. . 419,521 97.311 19,500 
Ne rt F. and M., Prov.......... 468,980 57,375 ,000 
North Missouri, Macon............ 753,678 342,200 7,500 
North American, Boston ........., 200,000 eaceye _ seenee 
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: 
wd a | Losses policies in force on January 1, 1873, and the gross amount of assets held by 
NaS NAME OF COMPANY \Gross Assets over Liabilities, Pal each ce™ pany on that date. 
RSS | _ \Fan. I, 1873.| exclusive of | paid and $$ ure, ——— — 
s | Profit Scrip and unpaid ~~ | aoe 
> o . xs U -) U ~ 
& | Re-insurance. a SY & mk. 3 : gs 
| | 5 ; i} see & - 
—_ sani ee en ee siete SRI oR SSS Sew | Ss * 
| ao}; see |SSs}/ SSS | J | 
1869 | Northwestern National, Milwaukee | 383.285 fe A ree COMPANIES. 37 S S - eS N 3 | 2 
1872 | Orient, Hartford............-.++-. 705,520 78,410 150,000 3 8 § = SNS & & . 
1866 Peoples, Newark....  -.......--. | 304,004 a EY |= . S x 
1861 | Peoples, Trenton................-: 297,735 89,770 5,000 
1825 ee Sen Seat chata | 1,189,325 perp os 
18 Phoenix, Hartford........-......-.| 1,070,742 96,92 380,000 ~ . 
cae Providence Washington, Prov..... 250,854 33,462 78,320 tna, Hartford........ seteees | 8,791 | 15,335,187 nae a eee 18,077.54 
1862 Reliance, Philadelphia............. 490,581 yt Atlantic Mutual, Albany......./ 904 | 1,600,000] 4,34 425,145 | 1,033,715 
1849 | Springfield Fire and Marine........ | 1,070,742 408,621 254,461 Berkshire, Pittsfield. .......... 762} 2,050,667! 4,479 | 10,525,413 | 2,200,963 
1865 ; St. Paul F. & M., Minnesota....... 626,123 197,742 26,889 Brooklyn, New Y ork. so erceess 1,504} 3,786,227 | 4,589] 11,992,858 | 1,908,174 
10661 State, Hannibal...............0.- 346,675 97,755 12,500 Commonwealth, New York....| 1,124] 2,350,480 | 2,262] 4,514,188) 461,161 
1867 | St. Joseph, F. and M., St. Joseph.. 494,157 pe re Connecticut General, Hartford.| 1,260/ 2,526,480 | 3,307 | 7,338,363 | 1,163,079 
1865 Sun Cleveland rp ea 343,139 85,139 98,000 Connecticut Mutual, Hartford..| 5,117 | 13,185,515 | 62,868 |181,896,167 | 34,936,141 
1865 | Traders, Chicago.......... pees 588,342 73,443 55,930 Continental, New York........| 12,010 | 22,715,925 | 28,579 | 60,623,390 | 6,050,202 
1862 | Union, Bangor, Maine............. 609, 368 260,457 162,402 Chicago Life, Chicago........ 1,800} 2,183,730} .... | 3,969,149| 261,086 
1832 | Virginia F. and M., Richmond... 321,192 102,982 | seeeee Eclectic, New York........... 1,470 | 2,909,115 | 2,777] 5,158,305 | 371,408 
Equitable, New LS eee 12,491 | 51,911,079 | 43.135 [171,443,351 | 19,695,053 
> aap a mm ema — Germania, New York......... | 2,625 | 4,387,073 | 19,367 | 34,600,264 | 5,212,876 
Foanicn CoMPANizs Globe Mutual, New Y ork. . .---| 3.179] 7,829,234 | 12,534 30,021,066 3,810,807 
sats gc cui i + parte Rss gee ri ie | 7500 ae 16,000 socom ie 
ercules Mutual, New York... ,216| 277 350,816 | 1725 
“ Fit rane | tee | ema Mecca] gee) sammen| nae) scgacae | soehesy 
a8 Total Assets) “* in the me John fiemeoek Mutual Boston. | I 879 maar ia 18208 684 2,492,555 
s 3 HANS oF COMPAny. 17 4 4 tes, United States or pel Manhattan, New York........ | 1,701 | 4,986,969 | 13.124 | 42,343,613 | 8,441,155 
~ seat taes in 1872. fae dt Merchants Life, New York....| 454] 724,801 686] 1,345,951 | 186,210 
8 — amen ag ecu a ee a | 11,550,663 15,048 20,857,807 5,503,076 
—| —_—_____—_- — . — Mutual, New York............ | 12,181 | 34,937,775 | 78,146 |264,591,873 | 58,550,059 
National, New York.......... | 1,460] 2,795,191} 3,819] 7,426,474 900,575 
1861 | Commercial Union................ 515,909 714,852 318,932 National, Montpelier.......... 753 | 2,056,000; 4,145] 8,764,448| 1,372,177 
1823 Guardian Assurance Co...... 386,995 St ae National of the United States..| 3,110| 6,197,457} 9,190] 20,695,350| 2,563,912 
RT EEE pciticeccteciecevescvtese 1,348,507 1,950,658 741,887 New York Life, New York....| 8,910 | 27,096,273 | 41,234 |118,622,606 | 21,667,000 
ee ee aa 353.907 340,520 148,793 North America, New York ....| 2,264 | 21,667,000 | 13,832 | 34,355,676 | 4,333,750 
1836 Liverpool, London and Globe. 4,195,772 4,821,732 | 1,444,846 Northwestern Mut., Milwaukee.| 5,772 | 13,196,279 | 35,205 | 64,175,217 | 12,434,528 
1720 | London Assurance Corporation... 472,422 308,185 115,342 Penn Mutual, Philapelphia.... 780 | 2,306,540 7,067] 22,781,839 | 4,130,643 
1809 | North British and Mercantile...... 1,701,447 2,122,672 523,219 Phoenix Mutual, Hartford..... 10,527 | 21,751,734 | 33,009 | 71,917,641 | 8,209,325 
EE, IN a res 9 Wis 0 tr4:10 4 hove lea,8si0:4.40-0 659,077 1,578,515 773,542 Provident Life & Trust, Pa.. 1,254 | 3,068,519 4,696] 12,568,366 | 1,783,821 
Security, New York........... 3,281 | 7,245,956 | 13,484 | 32,554,062 | 3,527,912 
State Mutual, Worcester...... 573 | 1,344,500 3.973| 7,759,803 1,431,557 
Union Central, Cincinnati..... 3,646 | 6,828,150 5,138] 9,845,043 826,940 
Eps ogy sees aeor 2,969 | 2,415,737 3,684 3 439,483 ‘ 664,637 
a > > “EC SANTIES IN c8e nion Mutual, Augusta, Me...| 4,544 | 11,727,290 | 17,528 | 40,316,356 830,584 
THE BUSINESS OF THE LIFE COMPANIES IN 1872. United States New York “iat 3,804 8,885,023 101123 22 574 578 3,940,900 
: : ‘Tie Genres) ~ niversal, New York......... 3,575 | 10,018,182 842 | 18,305,186 | 1,254,857 
FROM returns in course of preparation for THE SPECTATOR LIFE CHART Washington, New York....... 2.368 | 5,607,774 | 10,967 | 25,303,186 | 3,426,203 
and THE POLICYHOLDERS’ POCKET INDEX, we compile the following exhibit | Western New York, Batavia...| 1,399/| 1,696,561 904} 1,605,997 213,442 
World Mutual, New York.....| 1,805 | 2,388,030 3,581! 5,957,347 574,861 


of the new business of the life companies in 1872, 








AGENCY WANTS. 


The attention of companies desiring agents, 
and of agents desiring compantes ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly under the eye of the 


reader. The regular charge for an advertise-| 
ment in this column t's $3.00, each insertion, for 


every 5 lines. 





TO LIFE INSURANCE AGENTS. 


y tees UNION CENTRAL 
LIFE INSURANCE COMPANY. 
S. £. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OnIO, 


Desire to engage a few more first-class General Agents, 
upon liberal terms. Correspondence solicited. Ratio of 
expenses and losses for 1871 only 26.6 per cent. 


SPECIAL FEATURES, 


Endowment Policies at Life Rates. Tontine Dividend 
Policies. Policies Non-Forfeitable, Stock Rates less than 
any other company. No Restrictions upon Travel. - 


For Agencies and other information address the Home 
Office. N. W. HARRIS. Secretary. 
A YOUNG MAN EXPERIENCED IN ACTUARIAL 

calculations and practical office work, desires to make 
an engagement with a first-class Life Insurance Company, 


as assistant Actuary. Address, stating terms, E. B 
P. O, Box 2691, N.Y, ; 4 ‘ eb: 





also the whole number of 








OME LIFE INSURANCE COMPANY, OF NEW 
York, WALTER S. GrirFitn, President. The Home 
while receiving in premiums, during the past twelve years, 
an aggregate of $6,500,000, has been enabled to return to 
its members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years. 
The Home has paid in losses over $1,000,000, and has 
$3,650,000 in the most solid assets, showing now, as it 
| has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 





| now 


| The Home shows not only the largest ratio of Dividends 


| paid to total Premiums received, but also the largest ratio 
| of interest realized (being higher than that of any of the 
| Western Companies who boast so much of high interest). 


| With all the popular features, and a record which is 


surpassed by none and equalled by very few Life Com- 
| panies, the Home now invites men of strict integrity an 
good ability to take General or District Agencies, with a 
| contract direct from the President, upon the most liberal 


| terms consistent with sound principles, for the following | 


fields: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 
California, and Oregon, 

The Home has no “ branch offices,” and no “' managers,” 


to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- | 
cure business, fu/i compensation, and give contracts direct | 


| from the Company. 
It is a settled policy of the Home to loan one-third of the 
premium upon all tables, without taking any Notes. 
Gentlemen wishing information in regard to any of the 
| territory mentioned, will apply to E. H. KELLoGe, Super- 
| intendent of Agencies, Milwaukee, Wis. 





ANTED.—THE AGENCY OF A FIRE INSUR- 
ance Company. 
| Address “ Yore],” Box 291, Mansfield, Ohio, 


— PENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA. 


INCORPORATED 1847. 


SAMUEL C, Huey, Pres'’t. H.S, STEPHENS, Vice-Pres’t. 
Henry Austieg, Sec’y. 


This old and substantial Company desires to engage a 
few more General and District Agents in the Western 
States, under liberal contracts direct with the Company. 

For further information, call on or address 

J. W. IREDELL, Jr., Supt. Agencies, 
Cincinnati, Ohio. 


Office of the MANHATTAN LIFE INS. CO. 
Or New York, Fan, 24, 1873. 


GENTS WANTED BY THIS COMPANY IN 
the principal cities and towns of Missouri. 
Competent gentlemen can address, giving experience and 


necessary reference, 
J. L. HALSEY, Seeretary. 








MAN OF AFFAIRS, WHO KNOWS HOW TO 

‘*push things” that are worth pushing, desires the 
agency of a firsteclass Life Insurance Company and a Fire 
Insurance Company in a flourishing city in Kansas. Satis- 
factory references guaranteed. Address John Pushem, care 
| B. M. Davenport, 18134 La Salle Street, Chicago, Il. 





ANTED.—At this office, copies of the Massachu- 

setts Life Insurance Report 1859-65, bound in one 

| volume. Parties having copies of the above work to dispose 

| of can find cash purchaser by applying at the offices of Tuz 
| SPECTATOR. 





ANTED.—THE SPECIAL AGENCY OF A 
| sound Fire Insurance Company for Wisconsin 
and Minnesota, or Wisconsin alone. For particulars ad- 
dress “A. K., Fire Agent,” care of THE SPECTATOR. 





ANTED.-BY A WELL ESTABLISHED IN- 
surance firm the agency of another first-class Fire 
Insurance Company, to facilitate increasing business, 


Address Lock-box 66, Charleston, S, C, 
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KNICKERBOCKER 


Life Insurance Co. 


No. 239 BROADWAY, NEW YORK. 





CHARLES STANTON, President. 
FNO. A. NICHOLS, 2d Vice-Pres't. 
GEO. F. SNIFFEN, Secretary. 





TWENTIETH ANNUAL REPORT. 


JANUARY 1, 1873. 


Net Assets, January 1, 1872. +++eseeeeeeeeeeeeces eeeneees $6,726,047-79 
Income, 1872: 

From Premiums .....--.ccces: cece cccececs $2,731,083.42 

From Interest and Rents ..ese-seeeseeees es 426,028.34 3,157,111-76 





$9,883,159-55 
DISBURSEMENTS. 








Paid Death Claims.......ccccesccccccccses $867,.954-73 
Paid Metured Endowments, Dividends, Sur- 
rendered and Lapsed Policies....-.+++++. $1,568,650.87 
Total Paid Policyholders....++++++++++ $2,436,605 .60 
Dividend on Stock ..--scecescececccesscces 7,085.00 
Commissions, Taxes, Legal and Medical 
FECES cc cccecccccccccscccccccccccecesvecs 257,046.50 
Rent, Furniture, Re-insurance, Stationery 
and Office Expenses. ..++sssescsesecevecs 67,534-33 
Salaries .... ccc ccce cocce rece cece ccc cece 50,750-45 2,819,021.88 





++ $7,064,137-67 . 


Net Assets, Jan. 1, 1873 «+--+ cerere cece cccereeeees ees 


As follows: 











Real Estate—cost ...-seeceeccccccecseccees $260,650.32 
Stocks and Bonds—cost «.-++sseeeeee cere +» 462,974.65 
Loans on Collaterals......scccsercccescces 82,008.00 
Loans on Bonds and Mortgages...+++.+++++- 2,465,413.38 
Cash on hand and in Bank......csacccceee 38,164.18 
Premium Loans cos cocseccossccccccccscoce 3,749,973-74 
Furniture and all other Assets in posses- 
CE 6 006 oe 4006940.4065GN 000 SURE SN We 7;:953-40 
$7,064,137-67 
Add 
Accrued Interest and Rents ...++.eee+eeeee $176,342.17 
Unpaid and Deterred Premiums. ...-.-----+ 607,085.14 
Commuted Commissions « «+ -.++eeee eeeeee 188,161.12 
Due from Agents....-eeesseacesce- soeeveee 18,580.40 
Profit on Investments...+..eescesseeeee rece 45,584.40 1,035,758.23 
Gross Assets, January 1, 1873.-+++e+e++eeeees o sccesees $8,099,890.90 
LIABILITIES. 
Reserve on all outstanding gage Dec. * at, 
1872, American 4% per cent. . - -$6,763,483.29 
Losses reported not yet due..+.-+eeseeeeeee 187,914.39 
Capital Stock ..+.0+ seecceseccececcccscees 100,000.00 7,051,397-68 
Surplus.eeeceseccsecs cencccsccccceesscceress seeeeece $1,048,493.22 
Ratio of Expense (including Taxes) to Total Income.......-- ++ ++12-10 


GEO. P. PLANT, President. 
S. M. DODD, Vice President. 
FELIX COSTE, Treasurer. 


GEO. T. CRAM, Secretary. 
Og me BRANCH, Asst 
. POTTLE, Gen. Agent. 


AMERICAN CENTRAL 


Insurance Co., Saint Louts. 


INCORPORATED 1853. 





39th Semi-Annual Exhibit, January 1, 1873. 


GR aiseccuremittcccvesecciutecssenieesensgtnes $1,3754 000.00 














CGI ios n tl 6niiendyecessseiccesideckéstndeassebekeneheemeeeteetiie $275,000.00 
PORTEIIG 60 yntucncavequsdvsenvestdnketeedentnsbesdsspeavousetiesbadesberdans 943-68 
$544,943 68 
ASSETS. 
United States Registered Bonds, Market Value .....0...-scceeceseceececeees $229,000.00 
| ELLE TI ILE ELIE LEAN TNE ILLIA LER LUE 112,800.00 
CR C0) RIE OB BE inc cnecsensnsvesconsesseccsouseeeenseuges''vc1sassekeusen 1,475.1 
Cash in Chatham National Bank, New York ........sesesceces coscsereceecs 34,713- 
Cash in Bank of Coinmerce, St. Sati Aduadhedadvsdhadoncealtheadiakadaadbann 97.162.49 
Net Premiums in course of collection.........scccccseccscceccceeccccscceceee 62,292.07 
Office Furniture and other Personal Property ........ce.eeeeceesecesecceceeee 7509.00 
Amount of all the Assets of the Company........seseessscesccccsesccsces $544.942.68 
LIABILITIES, 
Diet Ase a8 ee Tak 0Oe oo. 050 0000ntsnser sos Genkadetacsnensbpess $37,498.28 
BOARD OF TRUSTEES. 
Geo. P. Plant, Chauncey I. Filley, Lee R. Shryock, M. L, Pottle, 
S. M. Dodd, Wm. Hunicke, ‘F. A. Reuss, C. N. M‘Dowell, 
ames P. Fiske, Russell Hinckley, John Wahl, W. 1H. Pulsifer, 
orris Taussig, Gen. Jas. L. Minor, S. E. Gilbert, E. H. Durfee. 
NEW YORK BOARD OF RERERENCE, 
C. SCHWEHITZERe ccc scecccccccccccccccccccceess @ of Schweitzer Manufacturing Company: 
B& J. STEWART & CO. cccccscccccscccvcccccccccesseseccccsegecvcpeoccccccenes Bankers: 
PREEO FALE: ccccccccvecccccccsvcccccccscnséeeccoccesosccossooncessees of P. Hall & Co- 
POTILE & JACOBY 2.0 ccccccccccscvcccccccscccvesoccescoeseesees Commission Merchants: 
BIOWSLL. BARR & Co.cccccoccccesccecce. cvcccvesesesecccocccees Commission Merchants: 
CHARLES LOTTIMER..cccccccccccccccccccccces seccccccccceccccccese of C, Lottimer & Co, 


CHEPPU, BUCHER & MULVILLE, MANAGERS, 


176 BROADWAY, NEW YorK. 211 MONTAGUE ST., BROOKLYN. 


PENN MUTUAL LIFE 


Insurance Co. or PHILADELPHIA. 











INCORPORATED IN 1847. 


Assets, - - 





$4, 130,04 3-15 





ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the second year. 
Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President. 


SAM’L E. STOKES, Vice-Pres’t, HENRY AUSTIE, Secretary, 
H. S. STEPHENS, 2d Vice-Pres't JAS. WEIR MASON, Actuary, 
J. W. IREDELL, Suf’t of Agencies, CINCINNATI, O. 








CHARLES M. HIBBARD, Actuary. 





> 
N. R. MONACHESI, General Agent, 38 Wall Street, N. Y. 
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WE copy from THE FINANCIER upon another page, its able criticism of Secretary Boutwell’s syndicate proceedings, And this affords us an opportunity to say that during the 
year of its existence it has taken and maintained a very high rank among the journals of its class in this country, and would lose nothing by comparison with the ablest journals of 
its class in England, France, or Germany.—N. 2. World, Fan. 2. { 

“THE FINANCIER is, in our opinion, the ablest journal of financial and economic science published in this country.”—The Chicago Tribune, 





SUBSCRIBE TO THE FINANCIER. 


A weekly journal of twenty quarto pages, giving all the financial news. The vital questions 


of the day are those connected with finance, and Tur Financier ts 


AN INDEPENDENT, FEARLESS CRITIC 


of the policy of the National Treasury, the Tariff and the growth of the great Railroad and 
other Corporations. 


PRICE FIVE DOLLARS A YEAR. 





THE: INVESTOR’S GUARDIAN 


ts a monthly supplement of more than 24 large quarto pages, sent free to every subscriber to 
Tue Financier. Jmportant to every lnvestor, Capttalist, Railroad and Insurance Company, State, 
County and Town Officer and Banker in the land. Tue Investor’s Guarpian ts and will continue 


to be a standard and comptete authority on the subject of 


AMERICAN SECURITIES. 


It contains accurate information as to the value, condition, interest rate, and date of payment of 


STATE, COUNTY, TOWN AND RAILROAD SECURITIES. 


The Statistics of The Investor’s Guardian w7/] be revised and changed as changes and 
revisions are made in the condition of the different securities, and those seeking its pages may 
rely upon the fidelity and accuracy of the intelligence presented. 

The Investor’s Guardian 7s an invaluable compendium of information, and should be in 
the hands of every person who is interested in obtaining knowledge respecting any class of 


American securities. 





THE FINANCIER ECONOMIC SERIES. 


The questions involved in the administration of the Government should be considered by every intelligent citizen. 
The Essay by Hon. Davin A. WELLS, written for the Cobden Club, London, is a remarkable document on the FINANCIAL, INDUSTRIAL 
AND COMMERCIAL EXPERIENCES OF THE UNITED STATES. Pamphlet Edition, sixty-four pages. Price twenty-five cents. 


Address, 


THE FINANCIER, 
156-158 Broadway, New York. 
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PROMINENT AGENTS. 
HOMANN & REHM, 
St. Louis, Bo, 
General Agents for Missouri and Southern Illinois, 


SECURITY LIFE INSURANCE CO. or NEW YORK. 
Reliable and efficient Agents desired. 


GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 








Oscar W. BARRETT. Goo. W. MonTGoMERY- 


0. W. BARRETT & CO.'S 


INSURANCE AGENCY. 
8 MARKET ST., CI/ICAGO. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co., Newark. Market Ins. Co. N. Y. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLIon DoLLars. 


MILLER & LAWTON, 
General Agents 


SOUTHERN LIFE INSURANCE COMPANY, 
AvGustTa, Ga, 


DUY & WOODS, 
Agents in Philadelphia for 


KNICKERBOCKER LIFE INSURANCE CO., N.Y. 
ANDES "INSURANCE COMPANY, CINCINNATI, 


T. M. ALFRIEND & SON. 
LIFE, FIRE AND MARINE INSURANCE AGENTS 


OrrFicz, No. 902 MAIN STREET, 
Richmond, Va. 


HOLLINSHEAD & BUCKMAN, 


Gen’! Ag’ts for Pennsylvania and New Jersey of the 

















GUARDIAN MuTUAL Lire INSURANCE Co., oF NEw YorK. 


No. §20 (3\20) Walnut Sircet. Philadelphia, 


W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 830 Devonshire Street. 
BOSTON. 


H. FOOTMAN & CO., 
INSURANCE AGENCY, 
SAVANNAH, GA. 
FIRE: MARINE: LIFE: 
R. H. FOOTMAN. J. C. FOOTMAN. 


WINTER & JEWELL, 

Managers and Supcrintendents of Agencies 
CONTINENTAL Lire INSURANCE CoMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 

425 Chesnut Street, Philadelphia. 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
(Established March, 1847). 


Office, No. 42 West Main Street, Louisville, Ky. 








R. 
GENERAL 














WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 
Life, Fire and Marine; also Collecting Agents. 


SAVANNAH, GA. 


W. BR. WOODBRIDGE. H. H. WOODBRIDGE. 


FRANK PEAVEY, 
Detroit, Michigan, 
General Agent 
Nw ENGLAND MvutTvuat Lire INSURANCE COMPANY 
For Michigan and Indiana. 


JAMES G. YOUNG, 
Fire, Life and Accident Ins. and Adjustments 


Great Fatts, N, IT. 
Agent for Franklin, Pennsylvania, Royal, and First Na- 


tional of Worcester. Hiome of Columbus, German, John 
Hancock ,and Travelers, 
B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia, 














J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 243 Broapway, New York. 


S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
AGENTS WANTED. MOBILE, ALA, 





GEORGE HUGGINS, 
» GENERAL FIRE AND LIFE INSURANCE AGENCY, 


Established in Columbia, S. C., 1849. 
Capital represented, - + = + + $40,000,000 





AMOS D. SMITH, 3d, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


oe Of New York. 
‘as. ssets - - - + ° rs $s1, 
Office, Room 20, Sears’ Building, Boston, — 





W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 


PITTSFIELD, Mass. 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 





KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms, 





I. T. MARTIN, 

Davenport, Iowa, General Agent for 
NORTHWESTERN MutTvuaL Lire INsuRANCE COMPANY. 
In lowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 





JOHN A. NICHOLS, 
Manager S. E. Branch Office, 
KNICKERBOCKER LIFE INSURANCE COMPANY 


22 SECOND STREET, BALTIMORE, Mp. 
Comprises Maryland, Delaware, Virginia, W. Virginia, 
and District of Columbia.~ 





H. A. BREWSTER, 
General Agent 
PIIGNIX MUTUAL LIFE INSURANCE COMPANY 
Or Hartrorp, Conn., 
WASHINGTON, D.C. 





THOMAS GRAME, 
GENERAL INSURANCE AGENT 4&4 ADJUSTER 
WILMINGTON, N. C. 


General Agent for Liverpool, London and Globe 
Insurance Company, 
One first-class Marine Co. wanted. 





L. B. DAVIS, 
GENERAL INSURANCE AGENT anpj COLLECTOR. 
FIREMENS Fenp, San Francisco, Cal. 
Anpss, Cincinnati, Ohio, 
NATIONAL, of Hartford, Conn, 
No. 15 Whitehall Street; next door to Yames’s Bank, 
ATLANTA, GEORGIA. 





FRANKLIN Fire INSURANCE COMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 





CHARLES TEN WINKEL, 
General Agent of the 
CONTINENTAL Lire INSURANCE CoMPANY OF New York. 
For the State of Michizan, 
Office, No. 10 Bank Building, Detroit. 


A. C. GREENEBAUM, 
General Insurance Agent, 
170 WASIIINGTON ST., 
CIIICAGO, ILLS. 





JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
Witnincton, N. C. 

Adjuster of Marine and Fire Losses. 


EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 





Cincinnat:, O. 


GRUBB, PAXTON & CoO., 
GENERAL INSURANCE AGENTS, 
No. 724 West Washington Street, Indianapolis, Indiana, 
Agency of one First-Cvass Fire Company wanted. 
Ww. C, GRUBB, ROBT. S. PAXTON. SAM. TAYLOR. 


THOMAS W. BLAYNEY, 


General Insurance Agent, 
166 La SALLE STREET, 
CITICAGO. 

S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 


166 La Salle Street, Chicago. 
(Bryan Biock.) 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, GA, 


Royal Insurance Co. of Liverpool—Fire and Life—(Gold); 

Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 

Ins. Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 
E. B. PHILPUT, Assistant. 


THEOBALD & McKAY, 
General Insurance Agents, 
No. 120 West Mam Street, Louisville, Ky. 


TWO COMPANIES WANTED. 
D.C, MCKAY, 

















G, P. TNEORALD. 


GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS & BROKERS, 
Nos. 73 AND 75 SECOND St., BALTIMORE. 

(P. O. Box 423.) 

J 





EDWARD T. GEGAN, OmN O'G. ALLMAND, 


R. BEREL, 
Lirg, Fire, Pate Grass, ACCIDENT AND MARINE 
Insurance Agent, 
No. 133 Water Street, (Room 5.) 
New-Yorx 
THEOBALD & McKAY, 
GENERAL INSURANCE AGENTS, 


No. 120 West Main Street, Louisville, Ky. 








G. fT, THEOBALD. D. C. McKAY, 


E. SEBRING & CO. 
Agents 
NORTII BRITISIE AND MERCANTILE INS. CO, 
PHGENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina, 
Joun fT. Rexves, 





Epwarp SEBRING. 





Fire, Inland, Life and Marine Insurance, 
Cc. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES. 
OrFice, WniItenatt St., ATLANTA, GA, 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 








Established 1865. 

ALEXIS H. TARDY, 
INsURANCE Rooms, KNICKEREOCKER BUILDING, 
South-east Corner of Royal & St. Michael Sts., 
MOBILE, ALA. 





Agent for Franxun Fire Ins. Co., of Philadelphia; Con- 
TINENTAL Fire Ins. Co., New York; State Agent KnICKER- 
BOCKER Lire Ins. Co., New York. a 

Special attention paid to placing lines on Mercantile and 
Special Risks in sound, relia le Mobile Insurance Companies, 
with Cash Assets over $700,000, 
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NORTHWESTERN 


NATIONAL 


Insurance Company, 


Or MILWAUKEE, WIS. 


(FIRE AND MARINE.) 


STATEMENT, JAN. 15, 1873. 


Subscribed capital.....ceseeseee+2+ $600 000.00 
Cash capital.....e.0 
Surplus. ccccccccccccccccccccccscccsccsess 


90,785 36 


$383.285.36 








ASSETS. 
Cash on hand and in bank..........-$47,550.26 


Cash in hands of Agents...ceccesees. 21,600.05 
Ce MINI, ccvenconesseecececees 18,036.00 
Mil. & St, Paul R’y bonds.... $16,200 


Milwaukee city water bonds.. 50,000 66,200."0 


U. S, 5-20 bonds.... 
do 6s of 1SS1,.... t market value,.. 181,850.00 
do currency 6s... 
Bills receivable .......... seeeeeeess 20,335.77 
Personal property and balances due.. 27,706.38 $383,285.36 
Unadjusted losses and other claims, ‘including 
FOrINSUTANCE....cccccccccccsccccecsccccceccs $90,251.11 


Hon. ALEX MITCHELL, President. 


E. D. HOLTON, Vice-President. 
FRANK H. WHIPP, Secretary pro tem. 
D. FERGUSON, Treasurer 


W.D. BACON, General Agent. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 


New York Agency, No. 163 Broadway. 
poe TEMPLE, Agent. 


GTR FIRE 


Insurance Company, 


No. 161 Broadway, New York, 


« $200,000.00 
360, 418.00 


CasH CAPITAL..-.-. -- 
Assets, Jan. 1, 1873 


NICHOLAS C. MILLER, President 
JAMES M. HODGES, Secretary. 


S TERLING FIRE 


Insurance Company. 
Of the city of New York 





No. 1§5 Broapway, New York. 





$200.000 


IIE cant s caceneaebieee 


DAYTON OGDEN, President 


ANDREW L. SOULARD. Vice-President 





IREMENS FIRE 


Jasurance Company, 


Mo. 1§3 Broadway, New York. | 


(Organized 1825.) 


Ceatinues the Issue of its ‘its Policies to Square Men 


292,500.00 | 





ARTHUR C. DUCAT, 


FIRE 


INSURANCE AGENCY 


155 La SALLE St , CHICAGO, 





HOME 
| INSURANCE CO. OF N.Y. 

Cash Capital, 
T: tal Assets, 


CITIZENS 


ORGANIZED 1853. 


$2,5¢0.c00.08 
4,250,000.00 


ANNUAL STATEMENT 


OF TUE 


WASHINGTON 


LIFE 


Insurance Company, 


iNo. 155 BROADWAY, NEW YORK. 


Cyrus Curtiss, President. 


INSURANCE CO. OF N.Y. ORGANIZED 1836. 
} Cash Capital, * ° $398,000.00 
Totai Assets, - - - 750,500.00 
4 
HOWARD 
INSURANCE CO. OF N. Y. ORGANIZED 1825 | 


&500,0C0.00 
700,000.10 


C ash Capital, 
Total Assets, 


MANHATTAN FIRE 












































} 
| ° > 
| Net Assets, Fanuary ist, :$72, : $2,589,016.87 
"SURANCE FN IRGA NIZE 872 | sii hie 
INSURANCE CO. OF N, 3 ORGANIZED sb7e. | RECE'PSs. 
‘ash Capital, - -~ - 250,0 0.00 
Cash Capita $250,0 0.0 | Premiums ....... Tee Deen $1,032.413.14 
eee 7 _ RMU tcatecvissetdexseedn tthe 168,228.59 
N A I ION A a Profits on investments....e.e..-. 2,351.89 
sia ae 7 ————._ $1.202.993.62 
INSURANCE CO. OF N. } ORGANIZED 1838. | 
“| $3.792,01 
Cash Capital, $200,c00.00 93+792,010.49 
‘Fotal Assets : eee DISBURSEMENTS 
j ) Ww Claims by death, .......-eeeeeeee $266 00.17 
I ROVIDENCE ASHINGTON | Sur’d policies and dividends to 
, . m PPL mar > 4A } licyholders coceoe covcescecs 71 83 3 
INS. CO. OF PROVIDENCE, R.1. ORGANIZED 1799.|_ PMYHOlders <o e 
Cash Capital. - - - $2 0,000. o | Total paid to po'icyholders 437 920 30 
= ee ie ee ne ee a — | Interest to stockholders......... 9,755.79 
} ANNUAL STATEWMENT OF tHE | Taxes cxaws SHNeSCESEC eS eSEEEE CCS 9-031.44 
| | Comissions and brekerage~..... 81,466.83 
! 
| Expe —— advertising, 
g, Stationery, med cal 
| xaminations, etC..... .«seee 128,248.0 
° | | Oeneennne’ commissions......-. 4+706.51 671,788 84 
Fire Ins. Co. of New York, | Ne Assets, December 31st, 1S72.-seee--seeeeee- $3.120,221 63 
| rrrco To . . . 
| FOR THE YEAR ENDING DEC, 3:s7, 1872. INVESTED AS FOLLOWS: 
; | Loans or s and Mortyages........++++- 1.65°.002.87 
CAPITAL STOCK, - - Sepnince Ae Se ot ee — 
| United States securities, at COSt....++..e+e++- 329,952.50 
ASSETS. N. Y. State County and City Stocks, at cost So0S.324.13 
Real Estate..... COP e eee eee eeeeeesetenesenees $ 25.020.00 | Loans on Policies......+-eeseeeeeeceeeseenves 3,197.00 
Loans on mortgages of real e “tat Paes Se poesees 51-409 00 | Cash in Bank and Trust Co.on interest...... 301.000.Cc9 
United States stocks.... anes om encetense sueedeoen 110.000.C0 | _ ‘ a cs “ie 
Udita dae CONMMIRERER Se on boric cvucdncedeeviecae.. 21,650.00 | Cash in course of transmission......... 21,805.03 
Cash in Company’s office : 1.762.72 | d 
Cash deposited in bank......eeeseee0s cecrcccccce 15-046.54 | $3-120,221.05 
Interest due and accrued.......- eeeeccececcecens 2,311.39 | Interest accrucd.....++eeeeeeeeeereeee Kanwar 0,170.85 
Gross premiums in due course of collection..... 21,285.00 Market value of stocks in excess of cost. 193 37 
Claims for return ASSESSMENIS.....cercceserccees 1,174 09 —— 
Jud MMENtS. ccccccccccccccccecccccoccce Sevenndees 4.00.0 | Ac : = : zMy 
© eh - OO! Actuul investments.........cegeeceses Ristces 519,58 
Office furniture e and fixtu ee woueen sees 4500.00 | ies e ae is ies 
Due from other companies for re-insurance on | Add Premiums due and unpaid less than 
losses already paid Tee oar ORE FOE . 2,890 00 | three months......+eeee cocccvccccecee 50,000.0> 
-—- | Deferred premiums — ...0....eeeeeeeceeees 1700 0.00 
Total Assets. cecsccvcccccccccccsccsons $261 619.74 | Other Assets.......-.--ccccocece oS 15,617.40 
LIABILITIES. 
| Total net amount of unpaid losses............+. $ 41,100.00 
} Amount required to safely re-insure all outstand- Gross Assets, Dec. 3I, 1872, 
ing SUB ese ctuevdbexvsiecdtrsecssuipabiccins 61,741.07 
—_—-—- nie A 26 20 2 
$102,841.07 | P3,420,203.27 
| Surplus as regurds policyholders............+0- $158 778 67 | Cash res serve for policies, &c., as 
| Surplus as regards stockholders..... peaveee eos 8,778. 63 } per Co’s valuation......... - ++ e$2 G1 3.102.00 
‘| Liabilities for claims, etc........ 70,141.74 2 983, 243 74 


at Fair Rates. 


Brinc ALONG Your Business 


Il. V HARRIOTT.. Prestdent 
| 





peepee ina COUNTY | 
FIRE INSURANCE COMPANY, | 
SoutnH Norwalk, Conn. 


Cash Capital, 
Cash Assets, Jan. 1, 1873, 





$200,000.00 | 
293,000.00 | 


W. S. HANFORD, President. | 
H. R. TURNER, Secretary. 


ly. 


WILLIAM WINSTON, 
BOIS, Secretary. 


T RADESMENS FIRE 


Insurance Company, 


President. 
DU 


No. 168 Broapway, NEw York 


Cash Capital.....+.. 


| Surplus, January 1, 1873.. 207,500.00 


Net ASSCtS....0c-ccccccccescccececcsesseses 0000$357,500.00 


D. B. KEELER, President. 


T. ¥. BROWN, Secretary. 


ee ereccccesccccccccosees $442 3959 53 


| Surplus... eee 


The actual investments of this Company at their market 
value considerably exceed the gross liabilities. 








W. A. BREWER, Jr., Vice-Pres’t. 
WILLIAM HAXTUN, 
CYRUS MUNN, Ass’t Secretary, 

Dr. B. W. McCREADY, Medical Examiner, 
E.S, FRENCH, Superintendent of Agencies. 


Secretary. 
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American Popular Life Ins. Co. 


419 AND 421 BROADWAY. 





ANOTHER TRIUMPH OF SCIENCE! 


ANOTHER YEAR (The 7th) OF TRIUMPHANT SUCCESS, 


IN 


BIOMETRY, 


(oR THE SCIENCE AND ART OF DETERMINING THE PROBABLE LENGTH OF 


SEVENTH ANNUAL REPORT. 


PART 1tst—MORTALITY. 


We present the mortality from the origin of the Company, 
that a full view may be had for comparison: 

his Company rates and classes its insured, according to 
the CHA“ ACTER OF THE KISK, as determined by Ancestry. 
Constitution. Habits, Vocation, Residence, Intelligence, 
(Instinet), Health. &c,, and makes 

FOUR CLASSES 

of those erdinarily called sound orinsurable. Each class is, 
as it were, a separate company; its members are alike in 
regard to the 


CHARACTER OF RISKS, 


and share only the losses and surplus of their class. 

The magnitude of the risk of each person is not depend- 
ent wholly upon the amount of assurance, but quite as 
much upon the character cf the risk; the magniude of the 
risk is dependent upon both the emeunt and the character, 
henceth premium should correspond with beth. So should 
returns or shares of surplus; hence the absolute necessity, 
for equity, that classes should be made, as the following 
mortalities show : 

MORTALITY STATISTICS. 
Policies issued from Fune 14 


to December 31, 1865 Death losces paid. 


ISt CASS. -ccccccccscvellgecees cocccecee NONE. 
2d Class..... Ccvcceces 220. cccce-cocceee NONE 
3d Class..... ecvescees Tleceee eceveccee None. 
Gth, ClasGccccsccscevess Gresvesccecsovs None. 


Unsound when insured 11.....2.ee. ... None, 


In force atbeg nning of ant 
issued dur:ng \867: 


Deati. Losses pard, 





1st Class....e. eoeces colethJoccccces ve --- None 
2d Class..s.cccccee eee G4beccccees 1, Oo sotepal ) per cent, 
G0 ClekGiiccccecccceses BOG. cccccccocccce Nore, 
ath Class. cocccccoseces Be cccscccsscsse None 
Unsound wheninsured  25..---+. 1, Or 400-100 of 1 per cent. 
In force at beginning of and 

issued during ‘S03: Death 1 sse+ pai . 
ISt Class.ccccccees.-+ eB, 1OQeocess 3, Or 14-100 of t percent, 
98 Claes, vssissecessse 678 ..6.-2.0r 29-100 of 1 per cent. 
90 Clad. .cccvsccccses ZO ceeee 4, Or 111-160 Of — per cent 
ANNUM ANS oc eeee eens 2. 
Gs oc imaccteerenetinys WF anveaeoeont None, 
Unsound when insured 31... cccecccee NONE 


In force at beginning of and 
issued during 1369: 


Death losse pa td. 


BSE CURSE ccccccceseces 2,398-.-4- -2.0r §-100 of : per cent. 
2d ClassS...sccccceecee 75 ceceeeS. Or 66-100 of 1 per cent, 
SH CR sine no0scaves 37Q-++++.6, OF ware of 1 per cent, 
i Cis. 2s. « Rhadtide . one, 

Unsound when insured Bgcrccee 2. or 833- 100 of 1 per cent 


In force at beginn ng of and 
issued during 1870: De .th losses paid. 
$6¢ CnsScecccncs “\243To+ +++ 26s or 25-100 of 1 per cent. 
Sl Git cveetackees 725++e2005. Or 69-109 of 1 per cent. 
3d Class....ccccecseee 3'Oveceeed, OF 73 100 Of 1 per cent. 
th Class...ccccccccces 
Jnsound when insured 


1J+++ee02, O 1,176-100 of 1 per ct, 


Whole uumber of losses in We nccassneissondedsvetaenall 5 


27+ +++ee01, OF 370-100 Of 1 per cent. | 


é| 


THE PRACTICAL APPLICATION OF THE SCIENCE OF 


LIFE OR VIABLITY OF PERSONS.) 


(PARTIAL.) 





In force at beginning we 


i-sued suring 1871: Death los<es paid. 





15t Class..cccccccccceeDs 402+000003, or 12-100 of 1 per cent. 
Od C1aSS.cccccaccccces SGGccccee 4,0r 72-10 of 1 per cent 
3d Class.......4- eeeee _ «+04. OF 132-100 Of 1 per cent. 
4th ClassS..ccccccccccee 3Qeccccees eeeeee None, 

Unsound when insured 19 vaheal or 1,579-1Co of 1 per ct. 
Whole number of losses in 1°71... ...eeeeeeeeceeee ccocces 14 


a 5 


§$ §& & & & 


GRAND RESULT FOR 1872. 


§ § 8 § 


In force at beginning of ond 


issued during 1872: Death losses paid, 


| THIRD CLASS :—One death by Typhoid Fever. 
One death by Bronchitis. 
One death by Cancer Stomach, 
One death by Congestion of Spinal Cord. 
FOU KTH CLASS :—One death by Malarious Fever, 
NSOUND:—One death by Consumption, 


lu 


This ratio of mortality, and the above-named diseases 
with which the members deceased, prove that THERE 
CAN BE A SELECTION OF RISKS AND A CLASSI- 
FICATION OF RISKS, ACCORDING TO THEIR 
CHARACTER, that will first and last be very advan- 
tageous to the 


“BEST CLASSES,” 


while. in accordance with our motto, THERE CAN 
ONLY BE A TRUE BALANCE BETWEEN tne 
PREMIUM anp RISK WHEN the former is based upon 
both the amount and CHARACTER of the latter, 


ANOTHER PROOF. 


But sti another proof is found in the number of applica- 
tions trom which the members of the above classes have 
| been selected. 
T. e whole number, in seven years, has been as high as 
from 25,009 to 30,000, 
Of these, approximately speaking, 6.000 have been un- 


86t ClnsGcccccees ha Ee One in 1,200 or §-100 of 
1 per cent. 
2d Class..... Stevesees §00-%0+. 4. One in 125, or So-1co of 
1 per cent 
30 Class. .ccccccoccccs 300. +6. 4. One in 75, or 132-100 of | 
I per cent, 
Gy CRAB. 0 ss06008 Bo ccves 1, or 300-100 of 1 percent, 
Unsound when insured. 
and with proportion 
ate premium......... 16..+++-1, Or 690-100 of 1 per cent. 
Whole number of lossesin (872......- eevcees ccvccccccccet2 


This shows that the mortality cost or net premium of the 
tirst class is less than 


8a” $1 00 (80 cents) per $1,000 Assurance. .£«9 


The mortality cost or net premium by any other mortality 
table of persons of the same age is over $:0.00 per $1.009 
\ssurance, More than ten times the true net cost of our 
best class!!! (Notthe gross cost in either case.) 

it must be remembered that over two thousand of the 
same persons of the above first class have been insured 
more than two years, over 1,600 more thaag three years, over 
',2°0 more than four years, etc. 

It is noticeable that there are in all FEWER LOSSES 
1HIS YEAR (twelve) (HAN LAST (fourteen), and 
there were fewer last yearthan the year before. This dim- 
inution of rates cannot continue many years; yet it utterly 
confutes the common idea that * selection of risks” neces- 
sarily wears out in five or six years. If properly made, it 
evidently does not. 

In further and conclusive proof, we submit the following 
statement of diseases with which each person died, 


WILT. BE NOTICED THAT THOSE OF THE 
FIRST CLASS DID NOT DIE OF CONSTITU- 
TIONAL DISEASES, Only one has in our history. 


Most of the others did die of constitutional diseases, 
The names of the diseases are given in the words of the 
physician attendant at death: 


FIRST CI.ASS :—One death by Carbuncle, back head and 
neck. 

One death by Acute Pneumonia, 

SECOND CLASS :—One death by Pyemia—inflammation 
of prostrate sand bladder, disease of lungs and 
throat. 

One death by Deeper. 
One death by — ous Tumors, , 


One death by M 


Tr. 





EMERSON W. KEYES, 


| sound; rated so as to be clas ed first class, say 4,000, and 
the balance into the other classes. 


IMPORTANT TRUTH. 


Showing that of sound risks, or those usually called in- 
surable, and insured toyether, only one-fifth or one fourth 
are first-class, # ¢,, have long- -lived ancestry, are free from 
constitut.onal tende ncy to disease, have good habits, etc. 

Send or call for application, und be rated and classed. 
It will cost nothing, and is useful, even if insurance is not 
waned. Cailor send - other interes! ing documents, 

From the pen of C, C. Hine, Esq., editor of one of the 
able *st insurance je edhe since his advent, Zhe Monitor: 

* AMERIC\N PoruLaR Lire —We have been much in- 
terested in glincing at a recent publication | Mew General 
Crreular) is-ucd by this company, containing six weil-put 
articles on the subjecc of life i surance. As they are of 
standard value we shall have the pleasure at some time 
when the condition of our columns will permit, of making 
extended extracts. For the present we must be content 
with this passing allusion to the publication before us.” 


EXECUTIVE BOARD. 


T. S. LAMBERT, M. D., President 
MOREAU MORRIs, M. D., Surgeon-in-C 
WM. E. SHELDON, Agent-in-Chicf. 
B. F. BANCROFT, Treasurer. 
JAMES CRUIKSHANK, Secretary. 
A. J. REID. 
JOHN PATERSON, 
E. E. MILLEGAN, Suft. of Agencies. 
GEORGE BLISS, Jr., 


of. 


{ Actuaries. 


Counselors, 
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(GIRAPHIC|C|JOMPANY 


CAPITAL, $500,000, GOLD. 


Nos. 89-41 Park Place, New York. 


JAMES H. GOODSELL, 
CHARLES M. GOODSELL, 













Me is 


Managing Directors. 


WITS COMPANY has become the sole proprietor of processes which have been gradually matured 


by years of the most careful study and experiments, and which, being now brought to 


Absolute Perfection, w7// work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 





HE GRAPHIC COMPANY, after 


months occupied tn fitting up the larg- 
est establishment in the United States, with 
the most extensive and perfect machinery, 
and a large force of the most skillful artists 
and workmen, now places its unrivalled 
Jacilities and processes at the command of 
the public. 


Its operations cover the entire field of 


ENGRAVING, LITHOGRAPHY, PRINTING AND 
ELECTROTYPING. 


It is prepared to fill orders with a rapidity 
and cheapness and in a style and beauty 
entirely unapproachadle. 


HE GRAPHIC PROCESSES ren- 


der tt easy and cheap to reproduce 

with the most absolute exactness the finest 
line Engravings, Maps, Destgus, Dia- 
grams, Portratts, Photographs of every 
description, Prints, Drawings, Patleris, 
Paintings, Illustrated Catalogues, Books, 
Pamphlets, Mustc, tn short, anything and 
everything of which a fac-stmile or seu- 
blance can be given on paper. 

They require hours, while all other methods 
occupy weeks tin preparation. 

While other methods are expensive, these 
processes are socheap as to be within reach 
of every one. 

















IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED NOWHERE ELSE, 





The atlention of publishers, print and booksellers, stationers and the public generally ts 


respectfully directed to the above announcement. 


Orders from any part of the country promptly filled. 





THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK. 
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ANNUAL STATEMENT 


Or THE 


NORTHWESTERN 
MUTUAL 


Life Insurance Company, 


OF MILWAUKEE, 





January 1, 1873. 























ASSETS. 
Loans on Bond and Mortgagececscccccscccccses peecccevcccce $5,490 545.13 
Premium NoOtes.ccccccccccscscscces eee rerecccececesececssccess 4.296,063.51 
Loans on Policies assigned to the Company....--.sececcecees 741.35 
Real Estate..+eseeseeee eecccecccece ecccedececcccccccccosccees 319,252.87 
U.S. Bonds, Market Value...ccccccccsscccccovecce eeecesees 173 925.co 
Cash on hand and in Bankeecccccccccccce Ceccccccccccccccccces 149,121.49 
Accrucd Interest..-cccsces eee eeeecceeeseeeseseseseneeee eee 362,715.57 
Accrucd Rent.cccccocccee...seceeceee Cece eereescsecsceceseees 1,941.66 
Ledger Balanccs.cccccccccccccccccs evcvcccces eoccce-coccccces 67.817.86 
Office Furniture. .ccccccccccccccccescccccccces Soececcescoceses 5,090.00 
Sills Reccivables..ccccsccccccccccece ec eecccccccccccosccccecs 11,$9S8.923 
Deferred Premiums, Semi-Annual and Quarterly......s.e.s- 245 323.08 
New Premiums on policies not reported....scoscecccescocsees 43,002.57 
Renewal Premiums not reported, priacipally Dec, Coll'ns.... 267.17S.70 
Total ASSCtS sccccccccccccccccccccccccscccccesecsecsessesecsessessese $12 434.527-7! 
Total Assets, January 18t, 1S72eccecccccccceccccccceccccccecccccescees 10,65S.169,S0 
Increase during the yeare.e.e PITTI eee $1,776 357-91 
INCOME, 
For Premiums...eccooccccccccctecccceccccssesscseseseceseess $2 930 597.06 
For Interest. ..-ses0s eo cccccccsccccccesccce occ ceesesecesecceees 740,359.14 
For Rent ccccccccccceccccccecccccccccceccsccssescsssseseveers 9,108, 28 
Total Income. .ccccsceess coccce cceccsecccess sieesavereceeneees $3 605 064.48 
DISBURSEMENTS. 
Claims by death..ccccccccccece PPITTTTTTTTT TTT TTT TTT $5S1.980.79 
Matured Endowment..ccccccccecccccccccccccccccesscsccscecs 400.00 
Surrendered and Lapsed Policies...... eovcccccccccccccccsoes 434.342.S0 
Dividends to Policyholders..cccccceccececcccvees evcccccccees 449,371.57 
Total Payments to Policyholders.ceccccssecscecsceeeess $1,466.101,16 
TAaxeSsecccceccseencsescececcsccesens oe eeeeeeceecenceseees sees 37,495-47 
Commissions, Agents’ Expenses and Salaries....escecceeeees 299,4° 0.96 
Medical Examinations...ecess ee eeeeesseceecese Ceeecccccccees 19 007.75 
Salaries, Officers, Clerks and Executive Committee..... eoece 76,541.09 
Advertising, Printing and Stationery. ...scosccesccscereeeees 27,072.25 
Exchange and Postage....ecssceeees oo ececcccecerccescccccess 16,193.05 
Gencral Expenses, Law, Building, Trustees, etc.........+++. 24.37 .27 
Tctal Disbursements. ...seeeees eeeene eee eeececeeccccnecececesceesess $1 .966.183.¢0 
Policies issued during the year, §,'772, insuring.....sccecscocecccescceccecces $13 195 279.00 
Policies now in force 35,227, insuring. .cccc.ceeee Covcccecccccccece 64,182,874.00 


Ratio OF Exrenses To RECEIPTS, 12.51 PER CENT, EXCLUSIVE OF TAXES. 
= 13-53 ie INCLUDING TAXES. 


J. H. VAN DYKE, President. 

HEBER SMITH, Vice-President. 
AUG. GAYLORD, Secretary. . 
E. McCLINTOCK, Actuary. 





GUARDIAN 


MUTUAL 
Life Insurance Company, 


No,251 Broapway, New York. 





ANNUAL REPORT FOR 1872. 





and Non-Ledgers account, 
January 1st, 1872, 


Net Assets, - $2,411,410.80 


RECEIPTS IN _ 1872. 





Cash Premiums, - Ps - $2,203.968.87 

Note and Loan Premiums, - - 205,796 29 

Interest, - - - - - 119,518.99 2,529,284.15 
Total Income, - - - - . $4,940,694.95 


DISBURSEMENTS IN 1872. 











Death claims, - - - - - $325,256 08 
Matured endowments, - - - 3,000.00 
Dividends, - - - - - 162,574-24 
Surrendered policies, - - - 334 734 10 
Total paid to policyholders, - - $525,564.48 
Commissions, and General Agency, - $1So, 226.00 
Taxes, Law, Salaries and Medical Exams. - $3.524-05 
Printing, Advertising, and Office, - 6y.559- 10 
Re-insurance, aud Interest on Capital, - 21,225.41 
$354:534-71 
— — $1,180,099. 19 


Total Assets, Jan. 1, 1873, $3,760,595.76 
INVESTED AS FOLLOWS: 





ASSETS. 
Bonds and Mortgages, - - - : - $1,215.000.00 
Premium Notes and Loans, - - - - 987,176.33 
United States and state Bonds, - - - - 265.308 gt 
Cash in banks and Trust companies, - - - 228.375-52 
Temporary Loans on United States and other stocks, - 282,000.00 


Due from other Companies for re-insurance jand from 


Agents, . - - : ° . . 305,867.31 
Deferred premiums and accrued Interest, - - 295,304.00 
Real Estate and personal property, - - - 49:482.49 
Premiums ‘n hands of Agents, in course of transmission, 129,081.c0 

Total Assets, = - : . ° - $3760,595-76 
LIABILITIES. 

Reserve Fund and Death Claims, - - - $3,.547-428.63 

Surplus, - - - - - $213,167.13 

New Policies issued in 1872, 7,000, insuring - - $16,000,000 00 


ANDREW W. GILL, President. 
EVERETT CLAPP, Vicc-Presidczt, 
LUCIUS McADAM, Sec’y & Actuary, 
HENRY C. CLENCH, Ass’t Sec’y. 
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Mae AGENTS WantTeD.—Address N, W. IARRIS, Secretary. 
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ANNUAL STATEMENT OF THE 


UNION CENTRAL 


LIFE INSURANCE COMPANY. 


DECEMBER 3), 1872. 


o PRINCIPAL OFFICE: 


S. E. Cor. Fourth and Vine Streets, 


CINCINNATI, O. 


INCOME, 


Received for premiums......ecseeessesesecees cecccccccccccscces $572,071.82 
ST NUN hci ckdcccovectatercsvosdcctocecicosssiseces 29.601.73 
































Total INCOMe..cccccccccvcssevecesocssorce cocesceseccccocccces eocee $601,733.55 
DISBURSEMENTS. 
Paid claims by death.......seeeeseeesesees eocsseses $119,604.63 
Paid for surrendered and canceled policies wo vccecce 33,252 45 
Paid dividends to policyholders.......ssseeeesee0-. 27 607.90 
Total paid policyholders, ......+++seeeeeeeeeeees sépecvecccseoves SiSnakecS 
PIG COMMISSIONS £0 AMONG. oc csccccccoccccccccscccccecceseese . 40916 91 
Paid general and agency expenses and office fixtures..... ceccce 13.409 61 
Paid for — BNI ADVEFISING. cccccccccccccccccces Sesescvses 11,297.06 
RED 55.0 00 tukeNeebiarsducdbseeciecsonsceeces Sie tawene 920.36 
MEO, Sncmndidencteseneésccntccncoceteed Riccsnces pesases 078.19 
Paid for medical examiners’ frec.....eceeeceeeeeeee rTTTT TTT Te 5,957.90 
P.M for salaries of officers, agents, and employes..... covccccee 27,930 38 
Paid interest on capital stock... .scccccccce.cocccccccccccscccece 10.00 »,00 
PE Sn cca ccnes deecesuecsesetecesessetnessesee 1,114.99 
Total disbursements.........e0e.ee0..00% ecocceveeseeccesessecscses QNQE SIRES 
ASSETS. 
United States bonds, market value..........eeeseeeseeeees CbU86 cneyeos +s $40,435.00 
Cash loans on bonds, mortgages, U.S and Nation val t yank stock.eee. 332,157.73 
Cash on hand and in bank......cccceeeeeeeeeccccceeeeccctee coco 32,520.54 
Cash on deposit for loans, and bills receiv: able i in course of cx 6,8'4 69 
Cash in hands of agents secured by bonds..........cccecsssecccees oveeee e-oe 11,684.94 
Loans on policies in force. inci:uding advanced commissions. ..++se++ee++ - 228.238 41 
Accrued interest on mortgage notes and iOans....cescsesceeeesesereecs ereeee 16,$68 $5 
Meal estate CwWaed try the COMPANY..ccc-ccccesecscccccsvcseccee cosescesesoes 12,933.38 
Premiums collected and uncollected in the hands of agents in course of 
transmission, less ratio of Commissions ......0+-eeeseeeeeeeeererenes coe.  46.245.21 
Due from other companies for re-insurance.........+-sseeeeee oe $40eeces or 5,9.0.c0 
Value of policies re-insured (estimated) .......0.eeeeeeeee- ccccccvccccses oes 1,500.CO 
Deferred premiums, being that part of yearly premiums not yet due on 
policies in force, less ratio of Commissions....cceseceeeececeeseeeencess es 70,261.46 
Bilis veceivabic and accounts....cccccccccccecsccccvecccecces veccccoce ssevees 17.750.80 
Revenue and postage stamps on hand ........eseseeeeeeees eveccccccccccece eee 100 00 
Office furniture and fixtures, one half of cost........+++ ptnaeestin peenous — 4,997-43 
PD hao chese cdecccrsedeorevokesesesicessesscsnseseseeszeces BOS $26,940.35 
LIABILITIES. 
Claims by death not yet due and in process of adjustment. e.ccccccvccees $10,375.00 
DIRS GUNSTY PATUES. .. coccecccccsccccccccoscccsccccceccccoeccscceesece ° 3,125 00 
Contingent liability—Reserve at 4 per cent on ail policies in force, Ohio ‘leg: al 
Standard by group valuation ....ceeceeseecceesceeeerescsseceseeees ecvess 630,150.95 
FORM Ma AeS acc ciccsccscossesccceccosescossccesccocs coccccee oc $652,650.95 


Net surplus regarding policyholders. $174.2S9.40. 

Retio of expenses to income only 16,SS per cent. 

Amoun: of assets to each $100 of Jiaviliues, S12! 07. 
Number of policies issued and revived during 1872, 3.640. 
Amount insured ther by, $9,S23,150.c0. 


THE LIFE RATE ENDOWMENT PLAN 


Is a specialty with the Union Central, the insured only paying the regular mutual life 
rates. and the insurance is ptid at death, or to the party insured in from fifteen to 
twenty five years, depending on the ajre when insured, and rate of mortality, 


WHAT THE PRESS SAY. 


“ This company is entitled to the confidence and patronage of our readers, 
and Mes-enger,. 

** Its record has been one of constant progress.”—/n urance Spectator. 

* Equal to any in the country as asate and flourishing benevolent institution.”— Cin- 
cianati Gazette. 

Os “W € recommend the Union Central to our readers."—//erald and Pre byler. 

There is a need of a well managed, sound. and able home Life Insurance company 

Mee this region. and such we feel the Union Central is in the fullest sense, The officers, 
medical examiners, and board of directors are among the very best business men of the 
West,.”— Western Chri tian Advocate 

** sagacious management, a curetul selection of risks, a safe and judicious inve-tment 
of funds, all of these the Union Central possesses in a high degree. %_/ndustrial Mouthly. 

“We recommend the Union Central to the confidence of the public. It embodies, in 
its plains. all the valuable, features of mutual life insurance. It offers its pol cies on 
terms as favorable and at rates as low as any, The security offered is equal to the best. 
It pays all legitimate clams promptly, 11 its plans and management it has all the 
essentials of a sound. progressive life insurance company.”—/nsuraice Index. 

**Very few companies of the same age can show so good a record,”—Baltimore 
Underwriter. 


” 


— Fournal 


JOHN COCHNOWER, President. 


OWN P. P. PECK, Vive-President. N. W. HARRIS. Secretary, 
. E. LOWRY, Super utend nt, E. P. MAKSHALL, Assistant-Sec’y. 


MAITHEWS, RAMSEY & MATTHEWS, Counsel. 
JOHN DAVIS, M.D.; WM B. DAVIS, M.D, Medical Examiners. 


TWENTY-EIGHTH ANNUAL REPORT 


OF THE 


NEW YORK LIFE 


Insurance Company. 


Office, Nos. 346 and 348 Broadway. 


JANUARY 1, 1873. 


Amount of Net Cash Assets, Jan. 1, 1873 - - - - - = $18,689,747.36 

















INCOME. 
Premiums and annuities..... eee ccecsescccececcccccccosesees $0,309,900 62 
Interest received and accrued,.....cccesescccceccccscceessc.ee 1,266,506.43 
75515 ,407-05 
26,205,154.41 
DISBURSEMENTS. tiie 
Losses by death occoccccccccc. cocscccccccccccosocccs ecccccsee $1,408,519 S7 
Dividends and return premiums on canceled policies....s.... 2,263,392.07 
Life annuities; matured endowments and re-insurance ...... 50,606 56 
Commissions, brokerages, and agency EXPeNSES.....ceeceeees 549-975 95 
Advertising and physicians’s Piiaintsacstcaraed ececee vee 111,931.71 
Taxes, office and law expenses, sal: tries, printing, revenue t 
StAMPS, CLC. cccccccccce Ccrcevccecccccsccosecoece eccccccocces 255,185 49 
———— _ 4,630,311.65 
$21 2.76 
, ASSETS. are 
Cash in Trust Company, in bank and on hand........ seeccees $2,242,746.64 
Invested in United States, New York state, and other stocks 
(market value, $4,227.397-S3), COSt ooo... .ccccccscccccce.s- 4,140,518.95 
Invested in New Races city bank stocks (m: arket ‘value, 
$46,S27.50', COSE .cccccccccvcccccccecs eeee cee consesecccsees 41.549.00 
Real estate..... eeccccecceceese Treerrrt rr Terre T eseee 1,708,174.14 
Bounds and mortgages (secured “by teal estate valued at 
$26,000,000, buildings thereon insured for over $11,000,000, 
and the policies assigned to the company as additional col- 
lateral SECUTity)..ccccccccccerccccccevecccevccccsecccccccoes 11,390.534 28 
Loans on existing policies (the reserve held by the ar 
on these policies AMOUNES tO G4 OO QPU.F 1). eewerecerece-ee 986,244.08 
Quarterly and semi-annual seegniehie due subse quent toJ in, 
gy Es canrednededasss gun, .-4o nchoenees 591,405.51 
Premiums on existing p olicies in course of transmission ‘nd 
collection (estimated reserve on these policies, $S00,000, 
included in liabilities).........-. oeeeeeenes eececccccccccsoces 272,484.75 
Amounts due from agents. ...cccccccccccccccccccccccccessccces 29,033.08 
Juterest accrued to Jan, 1, 1873....-- «+++ esegbereees CtCcOneee 112,152.23 
— — 21,574 842 76 
Add: 
Excess of market value of securities over cost..... aaa pales 92.157.38 
Cash assets, January 1, 1873..ccccccccscccccccccccccccccccccce $21,607. 00.14 


Appropriated as follows: 

Amount of adjusted losses due sub-cquent to January 1, oS. $281,542.00 
Amount of reported losses awaiting proof, etc....- SSteonenes 192,670.00 
Amount reserved for re-insurance on existing policies insur- 

i g $117.621,753.2t participating insurance (at 4 per cent. 

Carlisle net premium) —$1,000,852.65, non-participating (at 

sper cent, Carlisle net premium)......seeceseeseee eevee ++ +°19,418.926.46 
Balance of return premium of $72, payable during the year 

IS73.cceceecccscccecccsccccecscssesssereseeeesssereessseseses 131,439.76 
———-  20.024.575.22 


Divisible Surplus.....-.+.s-esesecccece cece seeccesceeee $I,042.424.92 


From the undivided surplus of $1,642,424 92, the board of trustees has declared a rever- 
sionary dividend, available on sett'ement of next annual premium, to participating 


policiés proportioned to their contribution to surplus. The cash value of such reversion 
may be used on settlement of premium, if the policyholders so elect, 


During the year 8,910 policies have been issued, insuring $27,096,273.01 
TRUSTEES: 


Morris Franklin.......ee.sseeeeeee,President of the New York Life insurance company 
David Dows....sceseeccsesccceeeesseDavid Dows & C,, flour merchants, 20 South street 


l~ane C, Kendaill,.... ++eeeeMerchant, Union buildings, ‘corner William and Pine streets 
Daniel S, Miller,..... ecesvee eocsocvcce ecccceccccecesecLate Dater, Milier & Co., grocers 
Henry K. BOgert..ccccescccccccceccees seccccceeees Bogert & Kneeland. 49 William street 
John * RETR cocccccccccvcceesesceooses coceecovee Merchant. 20 South street 
Win, If, Appleton,......+++- vececeeeAppleton & Co., ‘publishers, 549 and 55: Broadway 
R ~de ‘is EE aitacsevescestensuiaseranesd eral Bros,, st;itioners, 370 Broadway 
Wi liam Barton,.... Oo Covcccrecgeccecsdsecececosesescocerevecsecs DARKEF, 35 Wall strest 


Win, A, Booth, ccccecccccccccccccccceccescsesccsccveesess Booth & Edgar. 100 Wall street 
George A, Oszor ile eR AI hs SA SIE cs WESTIN Banker, 24 Broad street 





Henry Bowers,..+++e-+++-- ooccccccsccscceccses eeeeeeees, Banker, 36 Broad street 
Chas, L, Anthony....scceee eees oA nthony & Mail. dry goods, 61 Leonard street 
Sanford Cobb.....eecccescceees President, “Eagle Fire insurance company, 71 Wall street 
Edward Martin,..... soccccccccces.esesess, Martin & Son, pork packers, 33 Front street 
ew Tloyt....ceeceeseccsseceess, Hoyt, Spragues & Co,, dry goods, 100 Franklin street 

he Claflin..... esccece. ba, B, Claflin & Co,, dry goods, cor, Church and Worth streets 
. . SeymOur,. cece SLR hci: SRN, 5 F, Seymour & Co, 78 Warren street 






(or wh. us R, Bogert. "M. D.. ee eeeses 8 ‘St. Mark’s place 
Wa. H. Beers..cccccccccccooeV ice-President of the New York Life insurance company 


" MORRIS FRANKLIN, President. 
WILLIAM H. BEERS, Vice-President and Actuary. 


WM. H. BFERS. Vice-President and Actuary. 
THEODORE M. BANTA, Cashier. 
D. O'DELL., Superintendent of Agencies. 
CORNELIUS R. BOGERT, M. D., . =e 
GEORGE WILK.NS, M.D! Medical Examiners. 
CHARLES WRIGHT, M. D., Ass’t Medical Examiner. 
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ANNUAL STATEMENT 


OF TIE 


CONNECTICUT (;ENERAL 


Life Insurance Company, 


For THE YEAR ENDING DECEMBER 31, 1872, 





RECEIPTS. 

For Premiums, in Cash.eccccececsocccccccccccccceseeees$249-108.31 

* in Premium Notes.ccccccccccscccsccesses 39,951.97 
————-$2SS 960.28 

For Interest..cccccocccccccccccccccccsccscosevecseses eoccsceeseceees 50,793-23 « 
$339,753-51 
DISBURSEMENTS. 

For Net amount of Losses........ eeeeees Orecccescccoecs eevece ove $6S.950.co 
For Purchased and Surrendered Policies...... eovcccece eeccccccccces 21,367.92 
For Re-Insurance....... ote eececccccccoeces ee cecccesccccecocece eeses 14,033.98 
For Dividends,..... eee eeececceerecess occ ccereccccecccrerecccssoees 2,294.42 
For Taxes and Revenue Stamps.......-... eeeceecccccceses sescees _ 4250.14 
For Medical Examiners? Fees.......secescessesessees Coecccerce.ce + 3,327.25 
For Commissions to Agents.......- eveees oc ccccccccccccceccecbeces + 39,128.02 
For Salaries.....+++e+se00 Ccccceccccccce tess covcvevce eccccees evccce 13.396.16 
For Rents.....- tne e eee eeceeeeeeceseceeereresseseecers eeeeceeece eee 1,609.00 

For Printing, Advertising, Stationery, Traveling, Agency and 
fFice EXxpenseS.coccccccccccccccccceceesssseccccscssccccesseses 13,069.59 


———_ 181,157.48 


ve feccccccccccccccocsecoceccccecce sees c$l59,590.03 





Net Gaiteccccccccccccescccce: 


ASSETS, Fanuary 1, 1873. 


Cash on hand and in Bank....ccccccccsscccccccecees eoccccevccccocecccoose + 0+ 0$75,302.37 
Loans on Bonds and Mortgages, (value of Property mortgaged, $1,001.742)....354,522.51 
Loans on Bonds, Stocks, and Personal Security....csccceccecesecccecceccecsess 288.917.44 
Accrued Interest on Securities....ccccccccccccccccccccccces tee eeegeeeeeeeeeenes 15,860.04 
Premium Notes on Policies in force...... ecccee. eeeecece oem coccees eeccceveeeeel 35,920.75 
Premiums in course of collection, (less Commissions)......e++eeee+ oeceecceces 23,263 623 


Deferred Semi-annual and Quarterly Premiums for the year, (less Commissions) 20,350.92 
Furniture, Safes, &c..... 1, 00.00 
Stocks and Bonds... cccccccccccccccccccccsccccccccccccccccsccocesccecs oo 0eeee0240.934.00 


eee eweeeee CRORE EE EO EEO RHEE HEE H EEE HEHEHE EEE eee 


Gross ASSECtS.cccccccccccccccccccccccccvccccccceccscccescseesceccees s$14103,078.05 


STOCKS AND BONDS, AS FOLLOWS: 








TarValue. Market Value. 
United States Five-Twenty Bonds, Registered.........++.+e++ee0 $S0,000.00 $S09,600.co 
* Coupon,..ccccccccccccecccccces 27,C00.00 30,240.00 
Connecticut State Bonds..........-ceccsscsccecess — cevececceces 30,000.c0 = 30,0cO. Co 
Cook County, Ill, * Coe erecccceccccsccvecccoscesoccocoocoeces 5 0C0.00 5,000.00 
Chicago City as Cescee od beees.ece ecccccccccccceecs oe 2,000.00 2,009.00 
Tol- do, Ohio, City Bonds..........seeceeecscercecceees sadebese «++ 10,000.00 10,000.00 
Hartford, Conn. “ ere ee eee8en0 eocenccees pheweeenes 10,000.00 10,0€0 00 
Quincy, Il, " Coeereresresore Seneevcrscesooeceeuescces 11,090.09 9,6Sc.00 
Cincinnati and Indianapolis R. R. Bonds....ccecessececeseecssecs 6,500.00 5,9S0.co 
Lake Shore and Michigan Southern R. R. Bonds.....--.eee+e+e++- 5,0C0.00 §,0¢0.00 
New York, New Haven and I[artford R. R. Stock...... eevcccces 900.00 1,260.00 
Shoe and Leather Bank Stock............2eeesceccecceececs eorccee 3,300.00 4-950.00 
Merchants Exchange “ ons s0seEsdSsUSS CERO CECE oreccevcccove 2.500.00 2,250.00 
American National ” Coccccccccccccsovcce evccccerccces © ce 5,000.00 6,100,c0 
Fourth aad 6 cee cccccee 00 cocccccscccess eee cevcce 5,000.00 5,450.00 
Continental WTTICTI TTT Tt Coveccece cooseee 5,000.00 4,250.00 
Charter Oak %  _gevesessgoessesesoocss cee secceee seee 4,000.00 5,200,0° 
Pherix 6H 6006s owe 6s bes eenCeEDscce4 occccceces 7,cCO.cO  —-: 10, 50.00 
Hartford e PPITTTTITITITIT TTT TTT 5,000.00 7,500.00 
First National . 6.00 00 e0se6Seuesness -evesese coccccccene 8,60050 1,974.00 
6,934.00 

LIABILITIES. vane 
Losses unadjusted, and not duCecccccccccccccecccccccccccsccccecccescesceccees $15,6c0,00 
Reserve for Reinsurance, (N.Y. Standard). ..ccccceccccccccccccccesees sesees eO12,9S4.09 
$628,584.09 


Surplus as regards Policyholders....0+- scccccccccccecvcecessecesese+$53$:494-50 
Policies in force December 31, 1872, 3;307+++ceececeececeee oo-Amount, $7,338,363 


Policies issucd in 1872, 1,260.-.cccccecescccccccesssseccceesesAmount, $2,526,480 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary. 


F. V. HUDSON, Superintendent of Agencies, 





CONTINENTAL 


Life Insurance Company of New York. 





ANNUAL STATEMENT, JANUARY 1, 1873. 


INCOME, 1$72. 





Premium receipts........+++- Cowccccccces ste eererceeserccccescsssccecceesess$2:53}3.293.77 
Interest and rents received and accrued... ..sseeeees cccces Orccccecceveccocce __ 344821. 6 
DISBURSEMENTS. #5,158105 36 

Paid claims by death and annuities... 1.0.0. seeeeeees eens eeeeeeresceeee e+ B550,164.70 
Paid to policyholders for dividends, return’d premiums, surrendered 

policies. & ,..++++. $000 cedscccessocscesesenseees eocccccccccces sececesceees 816,473.47 
Paid for commissions, brokerage and agency expenses.......+ ose eB 328,481.81 
Paid for medical examinations........ssesceeeeeees seccececcecesses 31,616.26 
Paid for taxes, salaries, rents, advertising, stationery, legal 

EXPENses, AC. ,.cccccecccccccccsccseccsccocsece cores seeccesees + 1§5.655.S9 
Paid for commissions commuted.......eeeseceecceccecs seeeee seeeee 177.709.74 
Paid for office furniture, safes, &c.,....00.00 re ve ecccccccccecccccs 3.90453 
Paid for sundries, reinsurance, fire insurance, &C.,...ceeceeseesesee 27,095 65 ' 


———— 654,454.87 


ASSETS. 

Cash items (in banks, on hand, &C.)...cccccccccecccsccccce seseees $39%,1S0.03 
United States bonds.......ceeceeees Ceeccccccccesescceccesesseves 552,726.57 
Bonds and mortgages....ccessesecscccseceees cocccccce ececcccce +. §8,950,00 
Premium loans secured (actuarial v alue of the policies securing 

these loans is about $4,200,000) ........ ee ccvcccccce eesseceses 2,912,278 70 
Loans on stocks (market value, $132,28S)..... 00080 0eeebeesswesee< 108,$89.00 
Deferred premiums, semi-annual, tri-annual aud quarterly........ 794.813 29 
Real Estate in New York... .cccccscsccccccces ccccccccccceccseess © 810,9C0.00 
Premiums in course of collection........sesssees ecccccsccsececes 395,114.04 
Accrued Interest ....seccsscceseseees cccceccee ec cccccccecccccoccs 75-577-35 
Sundry securitics....ccccrcccccccccccccsccoscocccccsocccccccccocss 66 LOAF 

——— $4,059,201 S85 
LIABILITIES. 

Net present value of all outstanding policies in force December 31, 

1872, (Massachysetts standard)... ......... 2... cescccseees ++«@5 559,278.00 
Losses reported and in process of adjustment......... seeeseeeees 149.700.00 
Capital stock seccccccscccccccseccceccecece ereccecceceece seeeeeees 100,000.00 


dndiniieibbnipsaninnideientae 


$240,223,85 


Total Ciabilities..ccccsce cocccccces 


Surplus, - - - - - - - - - 





Number of Policies issued in 1872, - - - - - 12,010 

Amount insured in 1872,-  - -— = - * + $22,715.925 

Whole Number of Policies issued, - - gi a. 54,5S0 
L. W. FROST, President. 


J. P. ROGERS, Secretary, 
Actuary. 


M. P. WYNKOOD., Vier-President 
S. C. CHANDLER, Jr., 
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Three-fourths of the Profits divided to the Holders of 
Participating Policies. 


ITIZENS’ 


Insurance Company, 
156 BROADWAY, NEW YORK, 
Cash Capital, $300,000.00. Assets, Jan. 1, 1873, $741,693.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 





This Company has organized its business witha 


Cash Capital, - - - + + © = = = = $300,000.00 
Surplus, - 2 + # © © © © © © © 132,959.00 
$432,959.00 





ALFRED DOUGLAS, President. 
Jonn B. Artuur, Sec’y. E.R. SATTERLEE, Asst Sec’y. 





THE 


No. 214 BROADWAY, N. Y. 
(Park Bank Building.) 
Casu CAPITAL, 
Net Surrius, . ‘ ‘ ” - $7,493 
- JACOB REESE, /rest. I. D.COY!-E, Jr., Vice-Prest. 





OPE FIRE INSURANCE COMP’Y, | 


$150.000 | 


T. NICHOLAS 
Insurance Company, 
OFFICES: 
| 166 BROADWAY, & 8TH AVE., cor. 14TH ST. 


CASH CAPITAL, .- : $150,000 
ASSETS, Jan. 1, 1878, - - 261,E20 


| JOHN J. SEARING, Secretary. 





OFFMAN FIRE 


INSURANCE COMPANY, 
130 Broadway, New York. 


L. P. BAYARD, Secretary. 


Casn CAPITAL, 


ae This Com nl ad insures Buildings, Household Fur- 

olen. Merchandise, Vessels in port, and Personal Property 

| ery against loss or damage by Fire, on the most 
rable terms, 


$200,000. 





OLIVER A. DRAKE, Secretary. 





TIME-TRIED AND FIRE-TESTED. 


— INSURANCE CO. 
HARTFORD CONN. 


JAMES AYARS, Jun., 


RESIDENT AGENT, 











157 & 159 LA SALLE STREET, CHICAGO, ILLS. 





DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 


. 


Casi CAPITAL, 





ee $200,000. 





WM. A. SEAVER, President, 


CHARLES D. HARTSHORNE, Secretary, 


MARCUS F. HODGES, President. | 


James G. Darina, Pres’t. A. P. ScuarrFr, Sec’y. 


ITIZENS’ 
Insurance Co. of Newark, N. F. 


CHARTERED Marci, 1869. 
Cash Capital, 
Total Assets, - - ° 


| OrFrice, No. 163 Broapway, New York. 
T.J. TEMPLE, Manager. 


Surplus lines solicited from Agents. 


| WILLIAM WINSLOW, President. 
| 


$200,000 
325,428 





— W. PEET, 


THE 


oe OAK LIFE 













INSURANCE COMPANY, 


OF HARTFORD, CONN. 


ASSETS, 


$ 10,000,000. 


J. C. WALKLEY, President. 
Z. A. STORRS, Vice-President. 


S. H. WHITE, Secretary and Treasurer. 
HALSEY STEVENS, Assistant Secretary. 
WM. L. SQUIRE, Actuary. 
L. W. MEECH, Mathematician, 
S. T. LIVERMORE, Superintendent of Agencies 





ACTUARY 
OF THE 
NATIONAL LIFE INSURANCE COMPANY 
Of the United States of America, 


Offers his services as CONSULTING ACTUARY to Life In- 


surance Companies, in furnishing Net and Loaded Pre- 





EINS, GOODRIDGE & CO., 
INSURANCE BROKERS 
AND ADJUSTERS, 
No. 161 BROADWAY, NEW YORK. 


| Burrato GerMAN Insurance Co., 
| OF BUFFALO, 


- = + = = + $358.857 


| Assets, - 





iy G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND OFFICE FURNITURE, 


No. 103 Futton St., New Yorr 





Library Furniture to order. 













AMAR 


INSURANCE COMPANY, OF NEW YoORR. 
184 BROADWAY, 
(Cor. of Fohn St.) 


CAPITAL, invested in U. S. Stocks, 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-Pres‘t. 
WM. MACDIARMID, See’y. 


$200,000. 


A MERICAN EXCHANGE FIRE 


Insurance Company. 





Cash Capital, $200,000.00. 


| _— 
141 BROADWAY, NEW YoRXk. 


HENRY BUTLER, Pres’t. 
WM. RAYNOR, Sec’y. 














ee FIRE 


Insurance Company, 
170 BROADWAY, NEW YORK, 
Cash Capital $200.01¢ 
Surplus, - 123.365 
RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary 


$10 WORTH OF BOOKS FREE! 


The Publishers of LIPPINCOTT’S MAGAZINE 
will present 7en Dollars’ worth of their publications—to be 
selected from their list of over 2.000 works—to any persen 
sending them a Ciub of Ten yearly subscribers at c/ub 
rates, $3 each ($4 is the regular price). Special Circular, 
with Catalogue, mailed on application, Specimen number 
ot Lifpincott’s Magazine, Illustrated, wailed to any ad- 
dress on receipt of Ten Cents, Address 





J. B. LIPPINCOTT & CO., Publishers, Philadelphia. | 


miums, and Dividend Tables, &c., on any standard of 
pe and Interest desired ; also the preparation or 


|new and attractive features, Pamphlets, Advertising 


| 

| Literature, &c He is prepared to make valuations ot 
; : ; 

| Annuities, Life Insurance and Endowment Policies, Divi- 
| dends, Leases, Life Estates,and Dowers, and computations 


| 
en on the science of life contingencies 





|G TATE MUTUAL LIFE 


} ASSURANCE COMPANY, 
Or WorCESTER, MASS 





Hon. ISAAC DAVIS, President. 
J. D. E. JONES, Superintendent of Agencies. 
H. M. WHEELER, Assistant Secretary. 
CLARENDON HARRIS, Secretary. 





Chartered 1844. 


Accumulated Fund, - $1,431 537 38 
Losses paid, a. sw . 7:8.150.00 
Dividends paid, . 462,628 30 





Applications for Assurance or for Agencies may be made 
| to 
C. W. ANDERSON. General Agent, 


No. 163 Broadway, N. Y. 


| A TEANTIC MUTUAL LIFE 








Insurance Company, 


} 
| ALBANY, New Y 
This company offers liberal inducements to first-class 


ORK 


| agents. It will always render them the most st ub stantial 

| tokens of appreciation and afford them every encourage- 

| ment in sustaining a successful and honorabie competition. 

ROBERT II. PRUYN. President. 
JAS. HENDRICK, Vice-President 





N*®” YORK AND YONKERS 


Fire Insurance Company. 








No. 176 Broapway, New York. 
Cash Capital, $200,000. 


RICHARD L. FRANKLIN, President, 
_ JOHN W. SIMONSON, Secretary. 








ESTCHESTER FIRE 


} 
| 
| Jnsurance Company. 
| 


CF¥ICES: 
NEW ROCHELLE and No.1 t CORTLANDT ST. 
Casu CAPITAL, - - $200,000.c0 
Casn Assets, Jan. 1, 173. - - — 603,887 co 


Insures Stores. Merchandise. Dweilings, Household Fur- 
niture, Farm ar: including Live Stock and all other 
insurable opens ow rates. 

PENFIELD, President. 

OHN E. MARSHALL, Vice-President. 
WM.H. BOWNE, Treasurer. 
GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assisiant-Secrelary. 








EW ENGLAND MUTUAL LIFE 

INSURANCE COMPANY 
No. 39 STATE STREET, Bostor ~ 

Accumulated Fund, Jan. 1, 1872, - $10,401,791 
SURPLUS DISTRIBUTED ANNUALLY. IN CASH. 

UPON THE CONTRIBUTION PLAN. 

For terms, etc., addres; cither of the undersigned: 

TOS. M. GIBBENS, BENJ. F. STEVENS, 


Secretary. President, 
DWIGHT FOSTER, W. C. WRIGIIT, 
Counsel. Actuary. 








W. W. MORLAND, M. D., Medical Examiner, 
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“Vggmaieeaaaaes LIFE 


Insurance Company, 


No. 178 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F, E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A, HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies. 


THE . 
H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any 
her company. 

Women insured at same rates as men. 

No restrictions on residence or occupation. 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 











THE 
— VALLEY 
Life Insurance Company, 
LEAVENWORTH, KAS. 


Issues Registered Policies. 
TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 
information or Agencies. 


H. D. MACKEY, Pres’%t. GEO. A. MOORE, Sec’y. 


es LIFE 





INSURANCE COMPANY, 
WM. F. TUCKER, President 


S. M. NICKERSON, Vice-Pres’t. J]. W.CLAPP, Sec’y. 
JOHN TYRRELL, Treasurer. 





$100,000 deposited with the Insurance Department for the 
benefit of all Policyholders. 





CASH ASSETS, April 1, 1872, - $225,000 





This Company’s Interest Receipts for the past year have 
exceeded its losses by $700. 





Liberal contracts made with responsible parties desiring 


to make a permanent business of Life Insurance. Corres- 
pondence solicited. Address 
JOHN W. CLAPP, 
Secretary. 


wer MUTUAL LIFE 
Insurance Company, 


160 Broadway, N. Y. 





JAMES H. FROTHINGHAM, President. 


W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 





SPECIAL FEATURES. 
Liberal policy a to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof ot death, Thirty days’ grace allowed in 


payment of renewal premiums. 





| Feat aaas EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 





Assets, May 1, 1871 - - - - - $302,806.98 


104,926.20 


Reserve for Re-insurance, 
Per New York State Standard. 


JOSEPH ELLISON, President. 


W. P. HARPER, Secretary. 
W. C. ROBINS, Manager of Agencies. 





aaa sot LIFE 


INSURANCE COMPANY, 


Or Mempnis, TENN. 





HON. JEFFERSON DAVIS, /fresident. 
M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Viee-President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


$953:435-32 


40 per cent. 





Assets, over - - =- - 
Dividend June 1, 1870, - 





Principal Office, 
NO. 42 MADISON STREET, MEMPHIS. 


POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 


We refer the general public to our Policyholders, 





THE 


en LIFE 


INSURANCE COMPANY, 


OF CHICAGO. 
Central Office, Company’s Building, 


NO. 172 EAST WASHINGTON STREET. 


— $659,594-00 


Assets, - - - - - - = 
Cash Capital, - - - - - 176,707.00 


OFFICERS: 


J. A. HUCK, President. 
FRANCIS LACKNER, Vice-President, 
CHARLES RIETZ, Treasurer. 
Cc. KNOBELSDORFF, Secretary. 
C. J. HASPER, Actuary. 

This sound and progressive Company guarantees in its 
policies not only Paid-up Policies, but also a Fixed Cash 
Surrender Value. 





aa For Local and District Agencies applications may 
be made to the Secretary. 


ANNUAL STATEMENT 


OF THE 


NATIONAL 


Life Insurance Company, 
OF THE UNITED STATES OF AMERICA, 


WASHINGTON, D.C. 


JANUARY st, 1873. 





RECEIPTS. 

Premiums ... .sscseseees ee eeeeeeeee 6 $714,685.17 
Interest. ....++++- evvccccccccccccccce 157.360.5 
Gold Premium.....-cccccccccccccces 12,85 Bs 08 

Total Receipts.......seeeeeesees —— $884,895.83 

DISBURSEMENTS, 

Death Claims and Annuities........ $190,204.88 
Surrendered Policies.....+...+++ eee §1,682.59 
Re-Insurance.....eccceeseees eeeeeces 26,327.03 
Taxes and Licenses......+sseeee «++ 8,382.90 
Dividends... .ccccceccscccescccce +++ 30,000.c0 
Commuted Commissions.........+- + _4,.500.co 
All other Expenditures......... e+eee 182,434.64 

Total Disbursements... .....+- —— $493,532.64 





ASSETS. 


Cash in Bank and Trust Companies. .$78,813.41 
U.S. Bonds, — ahead > yn er 
State Bonds. seeseeees 39,680.00 
Loans secured by First Mortgage, 
(property worth more than double 
the loan,)..... eocvccccscccccccses 
Loans on Collaterals, (collaterais 
worth $1,170,197,)-+ - 850,000 00 
Accrued Interest....sceesseeeeeees ++ 34,176.54 
Deferred Semi-annual and Quarterly 
Premiums on policies in force.... 104,367.00 
Premiums in course of Collection, ~ 
54,322.24 
$2,563,911 .63 


eee eeeee 


and all other assets........eseee 
Total Assets, January 1st, conan 


LIABILITIES. 


Total present value of Policies in 
force—or amount required to safely 
re-insure all outstanding risks, 
less the present value of amenene 


policies, . erecoscecoestd 21.00 
Losses re ported ‘but not due... ... 1,583.08 
Total Liabilities, Jan, 1st, 1873 — $1 406,004.08 





SURPLUS, (Security additional to 
Re Insurance Fund,)......+.++++ oeeeeeeeeseeQl,157,907.55 


TOTAL carn tae January 1st, 1873..$2,543,911.63 
° “ ** 1872.- 2,133,240.34 


INCREASE 1N ASSETs during the 


YJERFrcccccccccccessecce seseeeeecee eeececeeee $430,671.29 
Total number of Policies issued during the year......3,110 
** amount of Insurance “ - ** $6,197,457.00 


The above does not include any of the Assets of the Ex- 
celsior Life Insurance Company of New York, which are 
to be transferred to cover the liabilities of the Excelsior 
assumed by the National, 


OFFICERS: 


E. A. ROLLINS, President. 


JAY COOKE, JOHN M. BUTLER, 
Chm Fin. and Ex.Committee. Secretary 


EMERSON W. PEET, (Philadelphia.) 
Vice-President and Actuary. 


Contracts giving liberal Commissions, will be made in 
all parts of the country with efficient and reliable men who 
propose to canvass personally for Life Insurance. 


BRANCH OFFICE, PHILADELPHIA, Pa., where 





the business of the Company is transacted. 








Rese sr ast 
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TIME-TRIED AND FIRE-TESTED., EO. C. CLARKE, | es 
HCENIX aes INSURANCE AGENCY, 


Insurance Company, of Hartferd, Conn. 


Fire Insurance Company, 


Nos. 3 & 4 Bryan Block, OF HARTFORD CONN. 


H. KELLOGG, President. CHICAGO. 
A. W. JILLSON, Vice-President. 

D. W.C. SKILTON, Secretary. 

G. A. BURDICK, Ass’t. Secretary. 


co CAPITAL, - = $500,000. 


| London Assurance Corporation—London. 
/MARK HOWARD, Pres’t. JAMES NICHOLS, Sec’y. 


Manufacturers Fire and Marine Insurance | 
Company—Boston. 


WESTERN DEPARTMENT. 
ROOME & KEELER, Agents, 


(Established in 1857.) 
Home Insurance Company—Columbus, Ohio. 152 BROADWAY, N. Y. 
No. 234 WEST FOURTEENTH STREET, | eas 
CINCINNATI. OHIO. Hoffman Fire Insurance Co.—New York. 
Agencies in all the principal citses and towns in the 
H. M. MAGILL, General Agent. Northwestern National Ins. Co.—Milwaukee. | United States. 





J. FARMER. A. R. ATKINS. | GEORGE P, TREADWAY. 


E.W.JEWELL./ es OUTHERN ADJUSTING BUREAU. 
franmese & ATKINS, | Jsveancs AGENCY “Go 


| Soansdamiiee 
OF | 
| | 
| TREADWELL & JEWELL, | 
| | 


Orders for Adjustments and Special werk executed. 


Companies doing a Southern business save time and 


FIRE AND MARINE 


OFFICES: | expense. Address 
| No. 75 SOUTH CANAL STREET, 
AND HERMAN S. JOHNSON, 


4 BOARD OF TRADE BUILDING, 


INSURANCE AGENTS, | caibieih, tata. 


REPRESENT THE FOLLOWING COMPANIES: 


COLUMBIA, S. C. 


| LYCOMING FIRE INSURANCE CO., of Muncy, Pa. 
86 La SALLE STREET, Assets, over $6,000,000. | Late Special and Adjuster, Pacific Insuranee Company, 

GERMAN INSURANCE CO., - + of Erie, Pa, San Francisco. 
} Assets, over $350.000. 2 . ’ 
DEPARTMENT.— Virginia, North Carolina, South Caro- 


| PENN FIRE INS.CO., - ~~ of Philadelphia, Pa. 


Assets, over $500,000. | lina, Georgia, Alabama, Tennessee. 


CHICAGO, ILL. 


NATIONAL FIRE AND MARINE 





| aa SURVEYS, HE. H. BROWN, 


on, Insurance Agent, | INSURANCE CO. 


A SUMMARY OF THE PRINCIPLES TO BE OBSERVED IN 


No. go LA SALLE STREET, CHICAGO. Or PHILADELPHIA, Pa. 


ESTIMATING THE RISK OF BUILDING. datieintbias SIMON J, STINE, President 


By Captain Erre M. SHaw, TRADESMENS INSURANCE CO., NEW YORK, | 
| 


ASSttSeccecceceseccces $357-500. 


W. D. HALFMANN, Secretary. 


( Chief of the London Fire Brigade.) 


| — 


SUN INSURANCE CO., CLEVELAND, OHIO., | 


ASSES cccccccevvesses $343,139. Branch Office : 


An invaluable work for Fire Underwriters. Just published 


BLACK RIVER INS. CO., WATERTOWN ,N. Y.., No. 10 PINE STREET, N. Y. City. 


MGM Sccvescrissoceoes $377,622. 
Price 50 cents. | 
GLEN’S FALLS INS. CO., GLEN’S FALLS, N. Y., | 
—— ASSHS.cccccsveee eee -$597.210. 
ALLIGER BROS., General Agents, 
Copies of this work are now for sale bythe publishers, | HARTFORD STEAM BOILER INS. & INSP. CO.. 
ai H. and C. M. Goops&LL. Nos. ithined Broadway. N.Y. MAME esr ene +» © $535.000. STATE OF NEw YorK. 
) HENIX H. CUNNINGHAM’S — & MALTSTERS 
INSURANCE COMPANY, of BROOKLYN. N.Y. W. 


Principal Office, No. 173 Broadway. Insurance Office, Insurance Company, 





Casu Capitan. ONE MILLION Dottars. Room No. 2, ORIENTAL BuiLpine, 


“ou.an't «+ -. $8,001,818.00 120 La Salle St., Chicago. 
a Organized September, 1871. 


STEPHEN CROWELL, President. 


Or New YorK. 


CHAUNCEY PEDELL, Vice-President. : ILA FIRE IN : I 
PHILAKDER SHAW. Secretary. PENNSYLVANIA FIRE INSURANCE COMPANY, CASH CAPITAL 4 , $900 000 
ba R. CROWELL, Marine Secretary Philadelphia, A. D. 1845. ’ ’ 
S. CRITCHELL, 
Special Agent thinols, Wisconsin, Eastern Iowa, and Assets, © - © ee ee ees $1,189,325 Orrics: 


Minnesota, 
Neo. 147 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 

Fort Wayne, Indiana. A 
T. R. DASHIEL, | Assets, 
Special Agent Southern States, 
sar Annine’” FIRE ASSOCIATION OF PHILADELPHIA. 
Special Ageut Missouri, Kansas, Nebraska, and Western Incorporated A. D, 1820. WwW. B. OGDEN 


Iowa, 
Nebrasha City, Neb. Assets, «© «© «© © + «© © © «© «© G$28y104,314 Seordary. 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 


No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
Pee ee Ae lhe Oe Oe $1,096,076 or damage by fire, on favorable terms, 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President, 
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ANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, $250,000 


This Company is now insuring STORES, MERCHAN.- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 


DIRECTORS: 
ANDREW J. SMITH, President. 


H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 





H. C. FAHNESTOCK, M. T. oo” 
ALEX. M. C. SMITH. W. LEE, 
CHAS. TAYLOR, CHAS. P RISH, 


EDGAR W. CROWELL, 
CHAUNCEY BEDELL, 
OREN DENNETT, 


ARCH. M. PENTZ, 
A. P. M. ROOME, 
OS. R. BOWNES, 


CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C. BARRON, M. D. 
CHAS. CARPENTER, . L. SMITH, 

T. H. HUBBARD, GEO. W. COLLES, 


Oo. W. PALMER, Secretary. 
JOHN H. BEDELL, Ass't-Secretary. 


(CONNECTICUT FIRE 





Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, $500.000 


Cash Assets, Jan. 1, 1873, $710,273 
M. BENNETT, Jr., President. 


CHARLES R. BURT, Secretary. 


aay Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N. Y. <6 


fy snovar FIRE 





Insurance Company, 
Of the city of New York. 


No. 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 
B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary. 


Cash Assets, Jan. r, 1873 - 886,540.00 


Agencies in all the principal cities and towns in the U. S. 


NARRAGANSETT FIRE and MARINE 





INSURANCE CO. 


In Providence, R. I 


Tora Assets, Jan. 1, 1873, - - $533,565 


HENRY HARRIS, President. 


TRA A, FOSTER, Secretary. 


N IAGARA FIRE 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

ot Liverpool and London.—Office, No. 56 Wall Street, 
New Yorx.—Authorized Capital, £2,000,000 sterling, or| 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; | 
$1,300,000 invested in the United States. Losses adjusted in 


| 
INSURANCE COMPANY, 


No, 201 Broadway, N. Y. 





New York, and promptly paid. 
In addition to its Fire Business, this Company is prepared | 





to transact Lirz INSURANCE in all its branches. | Cash Capital : - - - $500,000 
| 
CoMMITTEE OF MANAGEMENT: Wm. C. Pickersgill | 

| Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry |Cash Assets oc - ” $1,264,338 


| Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, | 
| Henry A. Smythe, George Moke. 


EpMuUND Hurry, Surveyor. H. A. HOWE, President, 


| 
A. B. McDONALD, Agent. | Pp. NOTMAN., Vice-President and Secretary. 








| imma FIRE 





HE QUEEN 
(FIRE) INSURANCE COMPANY, 


LIVERPOOL AND Lonpon. INSURANCE COMPANY, 









Capital, £2,000,000 Sterling. | 


ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of vari- 
EE pvc tperdidtrccccavebeasevenkenss $373,800.00 | 

In hands of Trustees 229,250.00 


MERIDEN, Conn. 








acne pani ane _#0m%/CASH CAPITAL, - - $200,000.00 
Pre vaccm imag rraggernn snags Noes 1077.00} gg ASSETS, (Jan. 1873) 253,136.99 


SHEPHERD KNAPP, Pres. Mechanics Bank. | 
WM. H. MACY, Pres. Leather Manufacturers Bank. | 
TAS. M. MORRISON, Pres. Manhattan Bank. 
DIRECTORS IN NEW YORK: | 
SAM’L D. BABCOCK, MARTIN BATES, 
| ARCHIBALD BAXTER, H.B.CLAFLIN, 
| WILLIAM H. GUION, . BOORMAN JOHNSTON, 
@, | 





J. WILCOX, President. 
LW. CLARKE, Vice-Pres’'t. E. B. COWLES, Secy. 


is : tN > r 
bea TENRY eae SKEELS & BOUGHTON, Agents, 114 Broadway, N. Y. 


| JOSEPH STUART, . H.N. WHITING, 
GEO. ADLARD. 
OFFICE. PARK BANK BUILDING, 
214 AND 216 BRoapway,N Y. 
WM. H. ROSS, Manager. 


Agencies in Principal Cities and Towns. 


Mitte. MUTUAL 





ee FIRE 


Marine and Fire Insurance Company, 
Insurance Company, 


MILLVILLE, N. J. 
Of the city of New York. 


FIRE, MARINE AND INLAND 
Orricer, No. 151 BROADWAY. 
Assets, Fan. 1, 1873 « «~ $1,044,884.00 


Cash Capital.......cecccsecceeeeesceeesseceeseees s $200,000 


47,930 


Surplus... sccceccececcccccccccceccssseeeseseessees 


No Losses ADJUSTED AND UNPAID. 





i $247,930 
N. STRATTON, President. 


S. F. FRIES, Secretary. 
F. S. MULFORD, Treasurer. 


ALPS 


Insurance Company of Pennsylvania. 


JOHN GIHON, President. 


W. M. RANDALL, Secretary. 








ORGANIZED JANUARY 1, 1872. 





| 
RIENT INSURANCE COMPANY, 
O 

| 


Assets, January 1, 1873 - $378,551.24 
eee HARTFORD, CONNECTICUT, 
Chicago Loss........+. oe cccccccceseeee+$2I3,932 
Boston LOSS....csccccccscccccccscccecess oH25;000 


Cash Capital, $800,000. 





aa The “Arps” continues to offer reliable insurance | 
against loss or damage by fire. 


ies i inci iti d vill . | 
aa Agencies in all the principal cities and villages | CASH ASSETS, Jan, 1, 1873, $705,520.00 


HENRY O. NOBLE, President. | 


| —_— 
THOS. F. GOODRICH, Secretary. 


E. G. SNOW, Jr., 
Manager Eastern Department, 


| C. T. WEBSTER, Pres’t. S.C. PRESTON, Viee-Pres’t, 





114 Broadway, New York. GEO. W. LESTER, Secretary. 











THE SPECTATOR. i-es 








JUST ISSUED 


THE 
Containing full Statistics of all LIFE INSURANCE COMPANIES doing 
business in the State of NEW YORK, for the year ending January 1, 1873, 
with ratios of Expense, Statement of Business, and relative standing of 


cach Company. 


PRICES. 
ON TINTED PaPpeR. ON Bond Paper. 
Single Copies, - - - - - - $0.25 $0.35 
Twelve Copies, - - - - - 2.00 3.00 
Fifty Copies. - - - . - - 8.00 12.00 
One Hundred Copies, - - - - 15.00 21.00 
One Thousand Copies, - - - - 100.00 150.00 


When orders for one thousand copies are given, we will print Company’s name and figures in heavy type, 


without additional charge. 
An edition is also issued on Bristol board, suitable for framing, 


Price by mail, 50 cents each. 


THE POLICYHOLDER'S PockET INDEX > 














Which comprises in durable and neat pocket form all the information given 
in the Life Chart, together with additional ratios. 


PRICES. 
Single Copies, - - - - - - - $0.25 
Twelve Copies, - - - - - - - 2.00 
Fifty Copies - - - - - - - 7.00 
One Hundred Copies, - - - - - 10.00 
One Thousand Copies, - - - - - - 60.00 


When one thousand copies are ordered, a Company’s or Agent’s advertisement will be printed on the last 
cover page without extra charge. 
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ae ae TS REPUBLIC LIFE 
4 . J | O M J Insurance Company, 
CENTRAL OFFICE (COMPANY’S BUILDING), 


Insurance Co. of Columbus, Ohio. | Nos. 157, 159, 161, 163 La Salle Street, Chicago. 








BRANCHES IN NEARLY ALL STATES OF THE UNION. 


Cash Capital, - - . - : - - $250,000 
ia Surplus, - - : - - - - 550,734 A STRONG STOCK COMPANY. 
Cash Assets, - - - - - - - $800,734 ———— 
eae == | Capital Stock - - - - $8,000,000 
M. A DOUGHERTY, Pres't. J. B. HALL, Vice-Pres'’t. ee 
JACOB PEETREY, Sec’y. | one oe ent paid. Distributed in the hands of influential men, in over twenty 


Its Policies are simple, definite, straightforward contracts. Premiums within the 
| reach of all classes, 








BRANCH OFFICE 


| 


| - OFFICERS: 
New York, New Jersey and Pennsylvania, and New England States | JOHN V. FARWELL, President. 
A. W. KELLOGG, 1st Vice-President, L. D. CORTRIGHT, 2d Vice-President. 
No. 128 BROADWAY, NEW YORK. JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 
| W. F. COOLBAUGH, Treasurer, 
H. anp J. V. N. DORR. - - - - MANAGERS. CHAUNCY T. BOWEN, Chairman Finance Committee. 





NORTHWESTERN MUTUAL LIFE 


Insurance Company. 











‘The sum of $746,359 was received for “interest by this. 
INTEREST RECEIPTS | consi. turtestt Gituw'res teams ese 


A low rate of mortality and a high rate 
of interest have combined to bring about MO RE THAN PAID from the low rate of expense of the Company, 
which strengthens its claims upon insurers. 


the desirable result here mentioned. 


_ Agents of ability who appreciate the advantage of having a 
| strong and popular company to represent are invited to corre- DEATH LOSSES, 1872 


| spond with the Company, regarding terms and territory. 





























HOME OFFICE, bo J. H. VAN DYKE, Pres't. AUG. GAYLORD, Sec’y. 
MILWAUKEE, WIS, “88¢tS: 1873: $12 A34,527.71 HEBER SMITH.V. Prest.E. McCLINTOCK, Acty 
ALL KINDS 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 











Tue Spectator OFfices. 














New york. | J. H. AND C. M. GOODSELL. | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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THE SPECTATOR CANVASSING DocuMENTs. 


REDUCTION 


IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


Where an assortment is ordered we can furnish much more cheaply. 


tisement without extra charge. 


GRADE Il. 
100 
Copies. 
HOW IT PAYS? Life insurance as an investment. The 
best argument for business men. 2 colors, 32 pages... $4.00 
WILL IT PAY? Companion to How it Pays? 2 colors, 
BP PRBCBeocccs cocccccccsccccccvccccccvccescosesccecces « 400 
Is IT TOO DEAR? 16 pages...... jucstucs vécueuvivete 3.00 
THE CO-OPERATIVE HUMBUG. A masterly expo- 
sition of the co-operative swindle.....ssssceeeceeeerees 4.00 


100 copies of each of the above in one package (400 in all), $1 
each, $100.00; 5,000 of each, $450.00. 


GRADE II. 
100 
Copies. 
CRIMES OF THE NOT INSURED. a2colors. 8 pages. $2.50 
HOW TO DIE RICH. 2colors. 8 pages........+eeese 2.50 
A TALE OF BLACK FRIDAY. 2colors. 8 pages..... 2.50 


A SECRET WORTH KNOWING, 2colors. § pages.. 2.50 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 


ANCE. a2colors, 8 pages.....ccccccececcceecscevceces 2.50 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. 

S PABES..ccccccce....ccccccccccscccccscsccccceccssesecers 2.50 
RENEW YOUR POLICY. 2colors. 8 pages........+.- 2.50 


ADVICE TO POLICYHOLDERS. (English.) 16pages. 2.50 
ADVICE TO POLICYHOLDERS., (German.) 16pages. 2.50 
(A most convincing document against allowing policies 
to. lapse.) 


1,000 5,000 
Copies. Copies, 


$35.00 $150.00 


35.00 150.00 
20.00 75.00 
25.00 100.00 


2.00; 1,000 copies of 


1,000 5,000 
Copies. Copies. 
$15.00 $65.00 
15.00 65.00 
15.00 65.00 
15.00 65.00 
15.00 65.00 
15.00 65.00 
15.00 65.00 
15.00 65.00 
15.00 65.00 


The leaflets in the above grade are among the choicest in our entire series. Printed 


in elegant style. 


100 copies of each of the above in one package (900 copies in all), $18.00; 1,000 copies 


of each, $115.00; 5,000 copies of each, $500,00. 


GRADE III. 


100 
TO BECOME INSURED IS TO BECOME RICH. ~”™ 
8 PAGES. ccccccccccccccceces TITTTITTTTT TTT TTT rr $2.00 
DUTY AND PREJUDICE, 8 pages...sescsecceecsees 2.00 
LUCK IN A BOTTLE. 8 pages......-sseesesceseeees 2.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 
ING. 8 pages ...ceccececscececeeees ccccccosoccocsos 2.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 
ANCE. By ELizurR WRIGHT. 8 pageS....+-+++00- 2.00 


1,000 5,000 
Copies. Copies. 


$13.00 $55.00 
13.00 55.00 
13.00 55.00 
13.00 55.00 
13.00 55.00 


| 


| 
| 


What Might Have Been, 


The Question of Investment, 


They will be sold separately or in grades, as may be desired- 


On orders of 5,000 copies we will print Company’s or Agent’s adver- 


100 1,000 5,000 

Copies. Copies. Copies. 

WHY DOI INSURE MY LIFE? 2acolors. 4 pages 2.00 13.00 50.00 
PRACTICAL EXAMPLES. 2zcolors. 4 pages....... 2.00 13.00 50.00 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 


$75.00; 5,000 copies of each, $300.00. 


GRADE IV. 


100 1,000 5,000 
Copies. Copies. Copies, 


WHY LIVES SHOULD BE INSURED. By Hon. 


HORACE GREELEY. 4 PAGES cccccccccccccce-coccce ee $1.50 $10.00 $35. 
LIGHT IN A DARK PLACE. Illustrating the bene- 

fits of non-forfeiture. 4 PageS....csccccsccccccccccccs 1.50 10.00 35.00 
HOW HE LEPT THEM. 4 Pagetcccceccccccccscccess 1.50 10.00 35.00 


100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 
each, $25.00; 5,000 copies of each, $85.00. 


GRADE V. 
The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing twelve distinct Leaflets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance, 


as may be inferred from the titles, which are as follows: 


How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life, 


The Only Safe Provision, 
Proving Their Faith By Their Works, 


I’m Not Married, 
Sense in Business, 
The Best Security, 
The Universal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail ot success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.90 per 100 leaflets; $4.00 per 500 copies ; 


$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 


ere 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet withort extra charge. 


J. H. anny C. M. Goopse tt, 


NEW YORK : 
Nos. 156 and 158 Broadway. 


PUBLISHERS. 


CHICAGO : 


Orrices oF THE SPECTATOR, 


Nos. 161 and 163 La Salle Street. 
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SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 


CASH CAPITAL, #"'Paia up. $200,000.00 | 





$500,000.00. 


McLAUGHLIN, President. 
WM. R. KERR, Gen. Ag’t. 


P. L. 


JNO. A. NICELY, Sec’y. 


J. W. BAILEY, Vice-President. 


DIRECTORS. 


MII.LTON TOOTLE, Of Tootle, Fairleigh & Co. 
[ Wholesale Dry Goods | 


OSEPH C. HULL, Cashier First National Bank | 


. M. STEELE, Pres’ t St. Foseph & Denver City R.R | 
A. BEATTI.- Oj A. Beattie & Co., Bankers | 
J. W. BAILEY, Of Bailey, Kay & Co., Wholesale | 

Notions 


GEORGE BUELL, 
SILAS WOODSON. 
P. L. McLAUGHLIN, 
J. C. EVANS, 


Freprtstor Buchanan Woolen Mills | 
Governor of Missouri | 
Capitalist | 


e 
APPLICATIONS FOR AGENCIES IN 
| 

| 


New York, Pennsylvania, Kentucky, Illinois, Michigan, 
Indiana. iowa, Kansas and Nebraska may 
be addressed to the Company. 


CHAS. M. PECK, Agent, 
No. 69 Liperty STREET, NEw York. 


oo FIRE INSURANCE CO. 


OF LEAVENWORTH, KANS. 


CAPITAL $250,000 


E, HENSLEY, Prestdent, 


G, D. FARR, Secretary. 
= FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


Cash Capital, 
Assets, Dec." 31st, 1872, 


$250,000.00 
293,117-55 





5S. S.D. THOMPSON, Pres’t. 


T. BRENT SWEARINGEN, Svc’y. 
H, A, GLASSFORD, Sup Agencies: 


CRARY & WALKER, AGentTs, 
Ne. a CORTLANDT STREET, NEW TORK. 








S.M.MOORE&CO'S. INDEMNITY. 
-  ATNA 


INSURANCE COMPANY, 


Nos. 119 and 121 La Salle Street, 


CHICAGO. 


Or HartTForp, Conn. 
HARTFORD FIRE INSURANCE CO. 


HARTFORD, CONN. 


ORGANIZED A.D. 1819. 


NORTH BRITISH AND MERCANTILE 


Losses PAID IN 54 YEARS. 
Insurance ‘ 


ompany, 


LONDON AND EDINBURGH, 


$37,934,746.87. 


NATIONAL FIRE INSURANCE 
HARTFORD, CONN. 


Co. 


Losses Paid in Chicago, by the Fire of Oet. 8 and g, 1871, 


| GERMAN-AMERICAN INSURANCE CO. 
NEW YORK 
FRANKLIN INSURANCE COMPANY, 


WHEELING, WEST VA, 


NEW ORLEANS MUTUAL ASSURANCE | 
ASSOCIATION. 
NEW ORLEANS, LA. 


$4,100,000! 


CasH ASSETS JANUARY I, 1873, 


$5,396,380. 


GOODWIN & PASCO, Agents, 


| 162 La SaL_e StreEtT, Bryan Buiock, 
ILL. 


CHICAGO, 


| 
J. H. Moors. Jno. 1. JANES. | 


THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS 








The most complete book of the kind. 
Utlers to the Insured a combination of 

No. 1, containing 120 pages.......-.+ceeceeseeeeenes $3.00 ALL THE BEST FEATURES 

eon, * WE © ccewsesevesncvnesensasesin 5.00 Adopteo py other First-Class Companies. 

a 3: aa 336 © (066095 000069000800000s0008 7-00 COMPETENT AGENTS WANTED, 
Address Home Offices, 
No. 187 Broadway, New York, 
On DBPARTMBNT OFFiene aT 

J. H. anv C. M. GOODSEEL, No. 106 Washington Street...... -+0+0+ eseveves naoeee Boston 
No. 16 Post Office Avenue.......+++++ eccceee +++++Baltimore 
Publishers, Printers and Stationers No, 479 Wabash Avenue........-.sceccserseeeweeese Chicago 
No. 11 Bratenahl Block......+-0-eeseeeeeeeeeeees Cleveland 
Offices of THe SrECTATOR: No. 7§ East Third Street..........++sesseseeeeees Cincinnati 
No. 210 North Fourth Street. .......seeeesseeeeees St. Louis 
New York: Nos. 156-158 BRoapway. No. 105 Third Street....-...----++0++ veeeee St. Pau 
M. J. Francisco, Manager... ....-.---+-- ...- Rutland 
Chicago: Nos. 161-163 La Satte Srreer. !T, P. Sr. Jown, Mamager........-..- 0-00 s0008 Ithaca. N.Y 
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FOREIGN INSURANCE WORKS. 











The publishers of THe SpecTaTor having been appointed Sole Agents in the United States for the great Insurance Publishing House of 
Messrs. Cuarces & Epwin Layton, of No. 150 Fleet St., London, England, have cheerfully undertaken to represent the interests of this house 
in the United States, satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint 
themselves thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out of this 
country, are the following standard reference books: 


* Life Insurance in 1$72:” being a Summary and Analysis adie Accounts of the _ 
Insurance Companies of Great Britain and Ireland. By T. B. Sprague, M. 
Vice-President of the Institute of Actuaries. Part I. Just Y sblish ed. Price, os oe 


Chisholm’s ‘* Commutation Tables,” 2 vols., super royal, Svo. $32.00 currency. 
David Jones, ‘‘ On the Value of Annuities and Reve ersionary Payments.” 2 vols., demy 
8 vo. $20.00 currency. 





Jenkin Jones’ “ Assurance and Annuily Tables, <— ated from a New Rate of Mor- “© On the Medical Selection of Lives for Assurance.” By the late eminent William Brin 

tality,” (Combined Experience or Actuaries’ Table.) Demy Svo. $5.00 currency. ton, M.D. A work justly esteemed in England by the protession. F. cap. 8vo, 
Neison’s “Vital Statistics ; being a Development of the Rates of Mortality and Laws of cloth. $1.50 currency. 

Sickness.” Third edition, gto. $10.00 currency. “Two Ti able s of Logarithms to Natural Numbers, and Natural Numbers to Logari- 
Orchard, *“‘ On Assurance Premiums,” with preliminary treatise, by Peter Gray, F. R. thms,” for all numbers from 1 to 99.999, and all logarithms from .o0001 to .99999. By 

A. s. Demy 8vo, $5.00 currency. J.E ine Scott. No refcrence to table of differences required, Royal Svo. 400 pp., 
Sang’s “ Treatise on the Valuation of Life Contingencies, arranged for the use of Stu- half calf. $20.00 currency. 

dents.” Demy Svo. $10.00. 6 Insurance Guideand Hand Book.” By Cornelius Walford, of London. Beyond all 
Biden's “ Rules, Formule and Tables,” with extremely useful conversion and monetary doubt the most complete manual of assurance ever issued. Every person engaged in 

tables. Demy Svo. $5.00 currency, the business of insurance, of whatever branch, should have it. Demy Svo. $4.00 
“ The Mortality Experience of Life Assurance Companies.” By Samuel Brown. Presi- currency. 


* The Liqi uidation ofan Insolvent Life Ofice.” Bunyon. 75 cents currency. 


dent of the Institute of Actuaries, Compiled in 1870 from the returns of twenty com- 
‘ The British Government Annuity qi ibles.” By Jardine Henry; copies and prospectus 


panies. $10.00 currency. 


Sang’s “ New Tables of Seven-Place Logarithms.” From 10,000 up to 200,000. $10.00 ot which may be seen at our offices. This great work contains Joint LIFE TABLES, 
currency. which make it invaluable for referer ice by American Actuaries. We have also 

% The Average Clause.” By Richard Atkins, adjuster of the Sun Fire office. A most “ The Insurance Register,” containing, with other information, a record of the yearly 
valuable work on the adjustment of fire losses. Crown 8vo. 10S pp. $2.50 currrency. progress and present financial po ition of the British Life Insurance Companies. By 

“Tables Deduced from the Mortality Experience of Life Assurance Companies.” Just Wm. White, F.S.S. A valnable reference work. Price, $1.00. Also by the same 


published, Price, $10 currency. “ The British Life Insurance Chart.” Price, 50 cents. 


The agency for the Messrs. LAYTON aiso includes the sole agency for the United States of 


The Fournal of The Institute of Actuaries, and Life Assurance Magazine. 


Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 


J. H. anno C. M. GOODSELL, 


Publishers of ‘THE SPECTATOR. 
“Absolutely the best protection against | 


| 
btm BREWERS | 

Over twelve hundred actual fires put out with it. | tasurance Company of America,| P ARMERS' MUTUAL 
| 


CHICAGO. 


NINETEENTH ANNUAL STATEMENT 


NEW YORK. 


OF THE 


MORE THAN 
| Fire Insurance Company, 


N.C. em" Ly eee 12,000.00 


} a Penn. C = - Se «ess 8,000.00 

: | N.J.R. Re Trans. ad sees 1,000.00 
| Subscribed Capital.........-....+005 $732,000 Deposit Notes in force.....sseeeeeees 709,414.23 
| Cash Capital : $183,000.00 | Loans on real estate...cccccseseseces 43,029.81 


MILWAUKEE. 
$ 10,000,000.00 peorninvo net 
Worth of property saved from the flames. | ap Tiliitacmagel 
as ASSETS, FYANUARY 1, 1872. 
THE | Official Statement, Jan. 1, 1872. | United States 5- -20 Bonds, at par, + +++$ 24,000.00 
. | 


| Loans on call, with good collateral.. 53,383 33 
lwer > wal §3,393-3: 
| Net Cash Surplus.+++ssseessseseesesseeeeesees 8,738.22 Agents? balances...ccecs.coces o.ce - *8,170.38 ¢ 














——-—— | Cash on hand and in eisadascssis 15,072.86 
$261,738.22 | Accrued Interest...ccccecccscecccees 12,831.14 
ASSETS | Excess of ma’k’t over p’rv'lue b’nds. 1.305.00 ————_—_ 
| Total Assets ..cccocccscocsccccsccccccccccece 7 
| United States 5-20 Bonds, market value....... $111,125.00 | + $s pny a peg $878,806.75 
Milwaukee County Bonds. ...ecccccccccceress 100,000.00 | f 767.00 ” 
Bonds and Mortgages....sscscseccccccsecccess .00 | LIABILITIES. 
— ae gee san pe “e = Losses a dj’st’'d and unadj’st’d, not due. $10,500.00 
Cash in Company’s Office....scccccsceccceece 1,120.16 | 4} lo ther liabilities....ccccccoccccces 33.08 
Cash in Bank and with Treasurers on Interest, 67,328.91 
Due from Lorillard Ins. Co., $3,000.......... 1,800.00 STATEMENT OF BUSINESS DURING 
Premiums in due course of collection......... 5,834.15 YEA 
Office Furniture...cccccccccccccccsccccccccccs 1,500.00 | Assets, Jan, 1, 1871. se+ cecseeeesseceenceccees $845,793.60 
| Premiums receiv red during the year. $164,712.50 
Accrued Interest.....sesccsseerees ecececseccees 700.00 | Interest 11,178.98 
Postage and Revenue Stamps..es..eeceses. 50.00 | Excess of ma’k’t over p’r v’lue Weds. I °305- 00-$177,196.57 
$291,458.22 : . $1,022,990.17 
LIABILITIES: Losses and expenses paid during the year.... 144,183.42 





FIRE EXTIN GUISHER Losses Adjusted, not Due......... $10,500.00 Assets, Jan. 1, 1872 .cccocccccccccccccesccceses $878,806.75 


| Losses Unadjusted......sesesseees 19,220.00 
H. KRABER, President 


F.W. FARWELL, Sec’y. | _—__— $29,720.00 | 4 HIESTAND GETZ, Vice-President. 
| Losses paid in Chicago Fire, over $250,000.00 DAVID STRICKLER, Sec'y and Tres. 
407 Broadway, New York, | —— — 
) Losses paidin Nineteen Years, $712 697.56, without a single 
JACOB OBERMANN, President. assessment to the Mutual Policyholders. 
JOSEPH SCHLITZ Secretary. 
W. H. JACOBS, Treasurer. CHEPPU, BUCHER & MULVILLE, 


78 Market Street, Chicago, | 


In daily use by the Fire Departments of the principal | 





eities of the Union. F, H. MAGDEBE Man gents 
The Government has adopted it. The leading Railways ny See psenerretn na 
wee it. ROOME & KEELER, Agents, 152 Broadway, NO. 176 BROADWAY, 
SEND FOR “ITS RECORD.” New York, Brooklyn Office, - 200 Montague Street 
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SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742.01 


INCORPORATED 1849. CHARTER PERPETUAL. 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary. DWIGHT R, SMITH, Vice-President. 
A. J. WRIGHT, Treasurer. 


DIRECTORS. 


Edmund Freeman,......... ... President. | _ Walker, Pres’t Third National Bank, 

, a Pres’t Boston and | Marvin Chapin, «++. .of Massasoit House. 
Chester W. Chapin... Albany R.R.Co, | F. H. Harris, ..Cashier Third Nat’l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co, | Geo, A. Hull, ......eeeeeee0.... Merchant. 
William Birnie,....... of Hixon & Birnie. | Dwight R. Smith.......... Vice-President. 
Lombard Dale...... seceseceses Merchant. | C. L. Covell, Pres’t Springfield Waterw’ks. 
Henry E, Russell,. wer —— & Erwin | Albert D. Briggs, 002c.ccovcees Ex-Mayor. 


| Geo. C. S Southworth,. .Paper Manufact’r. 


CHAS. H. CASE, Agent. 


James Brewer,.. Hq. & J. Brewer. | 


Chicago Agency, 160 La Salle St. 








READ THIS.—The Lowest Price List ever Published of 


WATCHES, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 


BENEDICT’S TIME WATCH. 


PRICES. 
Silver Watch, Ovington Benedict,....ccccscccrccccccccecsscscccctteteccseecereeses $30.00 
Gold (18 Kt.), .c00. 2. ccceccccccceccccccccccee sss cece eerste ss teeeees esos eeeeees 90.00 
Silver Watch, Samuel W. Benedict, ..ccccccccvccscccccccccccccccccecesscccsccccce 45 00 
Gold (18 Kt.), ecccccccccccccccccccccccesesccccccccccceccesecccccesceeseeeececeseees 105.00 

AMERICAN WALTHAM WATCHE.. 

Coin Silver Hunting Watch, Wim. Ellery,.....c.cccsccccces covccccccccccccccccccs $19.00 
Gold Hunting Watches, NT MINNIE ci cine theinrcaeatadnethonlamnasstevetiainet 79 00 
Gold Hunting Watches, Ladies’ SizeS,....ccceccsecccecre covccccccccs-seceececese 70.cO 


Sent to all parts of the country by Express. with privilege to examine before paying. 
Send for a Price List before purchasing elsewhere. 


BENEDICT BROTHERS, 


JEWELERS AND KEEPERS OF THE CITY TIME, 
691 Broadway, New York. 


STATE 


Insurance Company, of Missouri, 
ORGANIZED 1865. 


CASH CAPITAL, -- + - 
CASH ASSETS, - 


(Near Fourth St.) 








$210,007.00 


346,675.14 


Communications in reference to Agencies should be addressed as follows: 


NEW YORK AND NEW ENGLAND STATES.—H.andJ.V.N. Dorr, Mana- 
gers, 128 Broadway, N. Y. 

PENNS I LVANIA.—KREMER & E_meEs, Gen’! Agents, 121 South Fourth St., Phila. 

OHIO and LNDIANA.—Wwo. T. Roysg, General Agent, No. 10 Blackford’s Block, 
Indianapolis, 

IOWA.—Jos. A. Nunn, General Agent, Ft. Madison, Iowa. 

KENTUCKTIT.—J.B. SNYDER, General Agent, No, 176 West Main St., Louisville. 

GEORGIA.—HENRY BORL, Special Agent, Atlanta, Ga. 


IN OTHER STATES, Address _ 9 
J. N. STRONG, Sec’y., Hannibal, Mo. 





ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 


R. C. SCHMERTZ, President. C. F. HERROSEE, Secretary. 


Capital, - - . ‘ 
Surplus, - - - - - 


$200,000.00 
104,749.21 
$304,749.21 





ce Applications for agencies tn this staunch and reliable 
company in the Western Department should be addressed to 


H.S. Tirrany & Co., Gen’l Agents, 


Nos. 156 and 158 LA SALLE STREET, 


H. S. TIFFANY. CHICAGO, ILL. J. W. J. CULTON. 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over . 





$4.00,000.00 


Managers for the Western Department, 
WALKER & LOWELL, 


CHICAGO, ILL. 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co. 


W. A. Lowz11, 
Late Sawyer & Lowell. 





C. W. STANDART & CO. 


Fire and Marine Insurance Agents, 


. No. 139 BROADWAY, - 
Represents 
Merchants Insurance Company, 
NEWARK, 
AEG. ccvccoccocccvscvcccscessccecececouscsensesoeteeeecoooesestooecerseoceoscod $550,000 
Faneuil Hall Insurance Company, 
BOSTON. 

ASSCLS ce cecccccccesccscccscccccccseeesceeeeseseeceeseeeseseseeeesesseeseseseeees $250,000 
Virginia Fire and Marine. Insurance Company, 
RICHMOND. 

MEOMNS. c ccvccccccccccvevcsiccsccocnnnesecesvocsesseccceceestees Seancocccncoesese $325,000 
Sun Insurance Company, 

CLEVELAND, 


MS8Ge cccccccccceccccccccccocecqcoccooeoccccccccgseoooceeccoccoscesce eeeee + 0000$350,000 








NORTH MISSOURI 


Fire and Marine Insurance Co. 


MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1873, - . $753,678.05 


H. S. Tirrany & Co., 


156 & 158 LA SALLE STREET, CHICAGO, ILL. 
General Agents for Ohio, Michigan, Wisconsin and Minnesota. 


8. S. TIFFANY. J. W. J. CULTON, 
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AMERICAN CENTRAL 


Insurance Company, 


OF SAINT LOUIS. 





GEORGE P. PLANT, Pres:dent. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1872. 
Subscribed Capital, - - $1,375,000.00 
Cash Capital, - - - - - . . - - 275,000.00 
Surplus, a Sas, + es - ef - 269.944.00 








Cash Assets, - - - - - - = = $544,944.00 
Its Liabilities, aside from Capital, were, January 1, 1873: 
For unpaid Losses....cccsccccecesssescsscvcscccesess coccccoccces ecvccccccce $37,498.00 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled 
by the following named 


BOARD OF TRUSTEES. 


are, = PLANT, - - = = =  Ex-President Union Merchants Exchange 


a « = = = « 7 - - - St. Louis L. & O. Co. 
Mf Me DODD, e+ es eS eh oh Dodd, Brown & Co., Dry Goods 
MORRIS TAUSSIG, - - - - ~ . - T. Livingstone & Co. 


CHAUNCEY I. FILLEY, eo oe - - - Queensware Merchant 
WM. HUNICKE, - ~ - - - Hunicke & Wist, Com. Merchants 
RUSSELL HINCKLEY, - - - - ~ - - Belleville, for State of Illinois 


LEE R. SHRYOCK, - - ~ - - - - - President Board of Trade 
F. A. REUSS, - - - - = - - F.A. Reuss & Co. 
wx WAHL. eo ee ahi & Carpenter, Commission Merchants 

. GILBERT, “St: a er - . - Evansville, for State of Indiana 


i. om POTTLE, - - - - ~ - - - ~ - Commission Merchant 
Cc. N. McDOW ELL,, - - - - - - - = - - - Bussey & Co. 
JAMES P. leg - - - = = 7 - - - Fiske, Knight & Co. 
2. JAS. L MINOR, - - = - = For State of Missouri 
E. H. DURFEE, ae - Durfee & Peck, Leavenw orth. for State of Kansas 


ALPS 


Insurance Company, Erie, Pennsylvania. 








CASH CAPITAL AND ASSETS, $378,551,24. 


STATEMENT OF ASSETS, 


Fanuary st, 1873. 


Cashonhandandin Bank, - -_ - - - - $44,307.75 
Cash in hands of Agents and in course of transmission, 

($27,616.83 since remitted), - - - - - 56,206.17 
Bonds and Mortgages, - - - - - : 106,000.00 
National Bank Stocks, - - - : - - - 64,500.00 
Erie City Bonds, - - - - - - 79.500.00 
Interest due 1st January, 1873, - - - - - 15,000 00 
Bills Receivable—Marine, - - - - - 3:046.72 
Salvages, Office Furniture, etc.,  - - - - - 2,779 92 
Secured Claims, - - . - - - - 7,210.68 


$378,551.24 





Outstanding clatms for losses : - - 
Boston losses, - - - . 2 és 


$29,267.41 
25,000.00 


The Alps having paid since its organization upwards of Four Hun- 
dred Thousand Dollars ($400,000) in losses, has a record that entitles 
it to the confidence of the insuring public. 

Having pass-d safely through Chicago and Boston it invites attention 


- to its Cash Assets, and asks a continuance of thevery liberal patronage 


already bestowed. 


O. NOBLE, President. 


J. P. VINCENT, Vice-Prest. THOS. F. GOODRICH, Secretary. 
E. G. SNOW, Manager Eastern Dep’t., 114 Broadway, N. Yr. 








| FIRE. | THE | INLAND. | 











[Insurance Pakelinie’, Re Cincinnatt. 





PRINCIPAL OFFICE, } 


126 VINE STREET.| $500,000. | 
a | 


Jan. 1, 1873. 














Cash Capital, 











Gross Assets, - - $1,070,280.04 


Nett Assets, - - - $901,007.78 


After deducting Outstanding Losses and all other actual Liabilities. 


REINSURANCE FUND wm ¥ hem, $447,545.78 


E. E. RYAN & CO. Agents, Chicago, III. 


A GREAT INSURANCE WORK. 











THE 


INSURANCE CYCLOPZDIA. 


By CORNELIUS WALFORD, F.1.A., F.S.S., Barrister-at-Law. 


AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book” etc 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its &uthor by long practical experience and rare adaptation to the task he has 
undertaken. 


It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 


A BIOGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance; 


A BIoGRAPHICAL SuMMaARY of all works written upon the subject of insurance and its 
associate sciences ; 


’ An Historica, TREasuRY oF INSURANCE; and, finally, it gives @ 


A Dertaitep Account oF THE RISE AND ProGress oF INSURANCE IN EUROPE AND 
AMERICA, 


By a special arrangement with the author, J. H. and C. M. Goopsz.t have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 
no other source. 


Parts I, II, I1I, 1V and V, containing nearly 250 titles each, many 
of which are exhaustively treated, are now ready for delivery. Price 
One Dollar each. We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issue from 
the press. 
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E. ALLIGER. R. D. ALLIGER. G. W. SCHOONMAKER. 


ALLIGER BROTHERS, 


General Insurance Agency. 











OFFICES: 
No. 10 Pine St., and 597 Sixth Avenue, near 35th St. 


REPRESENTING THE FOLLOWING COMPANIES, VIZ: 


Commercial Union Assurance Co., 
OF LONDON. 


ASSETS,over - - - - * * *  * $4,000,000 Gold. 


Glens Falls Insurance. Co., 


OF GLENS FALLS, N. Y. 


ASSETS, ee eh eee oe ee a $578,000. 
Merchants Ins. Co., 
OF PROVIDENCE, R. I. 
ASSETS, = - - - = + se « - $381,000. 


Black River Insurance Co., 
OF WATERTOWN, N. Y. 


CASH CAPITAL, - - = © $250,000, 


NORTH MISSOURI 


Insurance Company, Macon, Mo. 


J. F. WILLIAMS, President. 


eS a 


A. LARRABEE, Secretary. 





$500,000.00 


STaTEMENT oF ConpiTIon January 1, 1873. 


ASSETS. 
State, County and City Bonds - - - $152,485.00 
Accrued Intereston same - - - - - 600.00 
Real Estate - - - - - - 37,000.00 
Loans on Bond and Mortgage, value, $406,510 - - 175,662.26 
Interest accrued on same - - ‘ - 6,460.99 
Loans, Call and Time collaterals, $39,700 - - __ 23,409.42 
Bills Receivable - - - - - 3,381.00 
Office Furniture, Macon, St. Louis and New York - 10,221.73 
Cash in Bank (Certificates) - - - - 78,424.90 
* handsofAgents - - - - - 186,650.62 
Bills Receivable, secured . - - - 78,807.13 
Salvages - - - - - - - 575-00 
Stock Notes, subject to call - - - - 150,000.00 
678.0 

LIABILITIES. lat 

Losses Adjusted and Due - - None. 

** Resisted - “© - - - $6,000.00 
‘© Unadjusted . - - - 55,478.18 61,478.18 
$842,199.87 


Eastern Department, 132 Broadway, 
J. J. BERNE, General Agent. 





FIREMANS FUND 


Insurance Company, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, GOLD, $500,000. 


BOARD OF REFERENCE. 


H.B.CLAFLIN, _. of H. B. Claflin & Co. 
GEORGE OPDIKE ° ° . ° " © Ff Sore Opdyke & Ce. 
DAVID DOWS, ° : - : ° . Of David Dows & Co. 
EUGENE KELLY, ticwn | Rh ‘ of Eugene Kelly & Co. 

.G. KITTLE, . fr lewitt, Kittle & Co. 
iM. T. COLEMAN, - ” Jate of T. Coleman & Co. 


FOHN WINSLOW, of Van Cok, Winslow & Van Cott. 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, Managers Eastern Department, 


No. 114 Broapway, New YorK. 


THOS. S. CHARD, Afanager Western Department. 
No. 177 Mapison Strezt, Carcaso. 





An Instruction Book for Fire Insurance Agents. 
JUST PUBLISHED. 


Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“¢* # * The merit of the work, if I may claim for it any, consists, frs#, in its arrange- 
ment; and, second, in its conciseness and clearness. 

“ Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessery to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thorougly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves. 

aa Sent post paid to any address on receipt of two dollars. 


J. H. anDC. M. GOODSELL, 
Publishers. 
OrrFices oF THE SPECTATOR: 


New Yor: CHICAGe: 
161 and 163 La Salle Street. 


Nos. 196-158 Broadway. 
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STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Company. 


SS = 











Cash Capital.......cccccccccccccccccccccccccccsececcseeseesscsseres $400,000.00 

Cash Surplus.......cccccccccccccccccccccccccccccccssssssesscceseees 226,122.65 
F ——_—_——- $626, 122.65 

Cash in Office....cccccccccccccccccccccccccccsccccccccccsecccccesres $ 7.364.15 

Cash in First National Bank.........csceeececcceeeecesnncenenseees 100,17 .6t 

Loans on Real Estate, 1st Mortgages.......5 cceeeeseeceeeceeeereee 111.696.78 

Loans Secured by Collaterals (Ss per cent market value).....++-+++. 225,922.43 

Real Estate (Company’s Building, paying nine percent net rental). 98,814.14 

Office Furniture and other Personal Property...+-.+eesescseeeeerees 5,394-60 

Accrued Interest.......cceeceeeeeeeeceeeses sebeerehebseceouscorndss 13 050.40 

Due from A gents....cccccccccccccccccsccccccsccccccecesccscececees 56,490.85 

Uncollected City Accounts.....ssscsccccererccccccsncccsctecavceece 7,211.69 
——————- $626, 122.65 

Losses Adjusted and Due.......++eeeseeeeeserereseecceecees None. 

Losses Adjusted and not Due.....-.-eeseeeeeeseeecenseeees $ 15.c00.co 

Losses Unadjusted......cccccccccc.cocsssrcccccccccsccccces 13,381.25 








$28,381.25 


C. H. BIGELOW, Sec’y. J. C. BURBANK, Pres’. 


[NSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795 CHARTER PERPETUAL 


The Oldest Stock Insurance Company in the United States. 





Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, - - - : - 3,674,623 
Surplus. as per New York Report, - - - 330,729 


CASH CAPITAL, $800,000 





This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-President. 
MATTHIAS MARIS, Secretary. C. H. REEVES, Ass’t Sec’y. 


NEW YORK OFFICE, NO. 6 PINE ST., 
JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, NO. 54 WALL T ET. 





BLACK RIVER 


INSURANCE COMPANY, 


WATERTOWN. N. Y. 


Cash Capital,. . . 


$250.000.00 


Net Surplus, Fan.1, 1873, 127,622.00 





Net Assets, . . ° . $377,622.00 


ORIN C, FROST, Secretary 


GILDEROY LORD, rst Vice Pres’t 
GEO. F. PADDOCK, Treasurer. 


JNO. L. BAKER, ad Vice President. 


DANIEL C. OSMUN, General Agent. 


JOHN PARK, Manager Northwestern States, 


Orricz, 90 La Satie St., Curcaco. 

















DR. FISH'S 
STANDARD LIFE ASSURANCE BOOKS 
CANVASSING DOCU MENTS} 


SEND FOR CATALOGUE. 


WYNKOOP & I[ALLENBECK, Publishers, 1!2 Taliou Street, New Yorr 


(6 DIFFERENT WORKS IN BOUND VOLUMES), 

















| LIFE 




















Vol. X.—No. 3 
March, 1873 


THE SPECTATOR. 





221 














CASH CAPITAL, $200,000. 


Incorporated 1862. Charter Perpetual. 


FRANKLIN INSURANCE Co. 


WHEELING. 


Ninth Annual Statement. 
ASSETS, JAN. 1, 1872. 





Cash on handandin Bank, - - -— - $61,944.10 
Cash in hands of Agents and in transit, - - 8,345-86 
U. S. P-mds, (market ane ee 838,3S0.00 
Natic «l Bank Stock, - - e ye - 7,000.00 
Gas Bonds, (City,) - - - . - 5,300 00 
Fir « Mortgage on Real Estate and mterest accrued, 22,160.25 
U.sincumbered Real Estate, (Company’s Building g:) 10,500.00 
Bills receivable and Personal Property, - 31,578.62 
Stock Bonds Endorsed, - - : . ; 22,200.00 

Total, ~ ws “ws ie ad. be $257,408.83 

LIABILITIES. 

Losses Adjusted and Unadjusted, - - - $28,333.47 
Income for 1871, Net, - - - 126,472.50 
Expenditures for 1871, - - - - - 92,700.50 


SAM’L McCLELLAN, Pres’t. C. M. COEN, Sec’y. 
A. L. WILEY, General Agent. 


GLOBE 


Insurance Company, 





OF CHICAGO. 


CasH CapPITAL, - - $300,000.00. 


Assets, J nuary ist, 1873, - 341,634.35. 


STATEMENT, JANUARY srt, 1873. 
ASSETS. 


Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 








| 


Interest due, and accrued but not due.....ccccccccccccccccccccccccccccsesscess 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co., market value......... 50,000.00 
(over $40,000 of this stock having been sold by the Co. at par during the past year.) 
Cash in First National Bank, Chicago, and in Office......eeeees seccccccccces 17,477: 
Premiums in course Of Collection.....cccsccsoccccceccecccccciencceeessceccees 24,095-41 
Other Property, consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for Re-insurance, &:C..ccccccccccccccccccccccccce: cccccccccesccoce 11,945.30 | 
$341,034.3, 
LIABILITIES “ 
LOSSES UNPAIG... ccccccccccccccccscvcccccccccccccccesseeccoseccecs $11,750.30 
Loan, due May Ist, 1873.-cccessceccees Or ccercccccceccoce Ccecccccs 20,000 00— + 31,750.00 
$309,584.50 | 





Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, TJvreasurer. 
S. P. WALKER, Secretary. 





| ConrinenTaL INSURANCE Co. 


OF THE CITY OF NEW YORK. 





NOS. 100 AND 102 BROADWAY. 
CasH CaPITAL, - - $ 1,000,000.00 
CasH Surptus, Jan. t. 1873, - 1,284,252.00 
Tora. Assets, : : 2,284,2 52.00 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S$. B. Chittenden & Co.; : Wm. H,. 
Swan, Grinnell Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Me 
I. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
Richards, Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin x Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn id: Cc. Lowrey, C J.&C., Lowrey, 
Attorneys, Brooklyn; — D. Mairs. David Dows Co. ; ; Loring Pot ody Lorin 
Andrews & Sons; Car os Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm, ~ 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. ‘Lane, Geo. W. Lane & Co.; : 
James Fraser, Fraser, M: jor & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!l Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. W ashington Life ins. Co.; 
Wm. D. Morg: an, B. E. Morgan’s Son; “James Low, Harriman & Co,; William Bryce, 
William Bryce & Co.; Charles Lamson, C, H. Marshall, & Co.; W ‘ellington Clapp, 
Clapp & Oreeesi Henry F. Spaulding, Spaulding, Hunt & Co.; John Paine, a 
Street, N. Y. . H. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, 


| Pavenstedt & be: ; John H, Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N.Y. 


Charles H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson Hurlbut & Co. ; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; B 
Johnson, Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'l Agt. 
ABRAM M. KIRBY, Secretary Local Department. 


ORDINARY AND SPECIAL 
HAZARD SURVEYS 


SPECIAL HAZARDS, 
TANNERIES, 
PAPER MILLS, 
SAW MILLS, 











PLANING MILLS, 
COOPERAGE SHOPS, 
CHEESE FACTORIES, 
COTTON MILLS, 
WOOLEN MILLS, 
BREWERIES, 
MALT HOUSES, 
DISTILLERIES, 
FLOUR AND GRIST MILLS, 


930.00 per 1,00u. 


Proofs of Loss, $25.00 per 1,000. 


| Exprration Reeisters, Turee Sizes, $3, $5 and $7. 


Classification Registers for every kind of business, 


| $10.00 per copy. 





J. H. ann C. M. GOODSELL, 
Publishers. 














THE SPECTATOR. ey 












NEw ORLEANS 


Mutual Insurance Association, 


OFFICE, 102 CANAL STREET. 





FOURTH QUARTERLY STATEMENT, 1872. 





In conformity with their charter, the New Orleans Mutual Insurance Association 
ublish the following statement of their affairs for the fourth quarter of 1872, ending 
December 31, 1872: 
































Fire PTEMIUMS. 6+. cece eereeeeeeeeeeeseeneee ccc ee. cocecesess $317,188.65 
Marine premiums.....+ -seeceseeceeseeees ee he ene ne 154.358.13 
River premiums ...eccccsccccccccccceccccereseseessenece venus 78,929.01 
: $550,475.34 
Less unearned premiums......... secccess ..cecccccssccccces $235,920.14 
Returned premiums...... SeebeRSectwsedes.seeuce sb 6dbeeeuceeeue 1,401.45 
337,330.59 
Net earned premiums.............+.cececccccencccceseces Cecvccccccce $313,145025 
Fire losSeS....-ceeseceescesceeces oer ccccccccccccccccccccccccces $21.357.87 
Marine losseS....cceeseececcecscecceees betebeuskintesybessnesens 34-923.01 
Ee ee ee 6,081.10 
Reserved for unadjusted losses.........-.seeeecccccccecceeeece 107.500.00 
$169.861.98 
Reinsurances....ssecceeeeees esecccccee peepdsEtersnesidesseees 15,573.93 
Expense account....+-+se0+s COCCeereccccococcccoccecccoccoccccs 15.888.13 
Rebate. ....seeeceeeeeees eee ceceereccceeresnsesseeeesees ececee 3,764.95 
Profit and loss........ Mimi Pernnneeseedeséuetacecneeseoesceuese 1,028.52 
Add 2% per cent interest for fourth quarter on capital 
paid..... eeeececsseeeee Peecesevecccocesccccoseoccese $22.€92.92 
Less discount and interest.........seeeeeeeeeeeeceees 17,871.91 
—_— 4,821.01 
— 210.938 52 
Net profits............+- CECSSESEs be -Cededeesevessoosseusesneds seeese $102,206 73 
pense 
ASSETS. 
Balance due on stock notes... ..ccsccoccccccccccccccccccccccvecccccsccoccce $87,782.94 
© SRST 4) Geet cnw 58a ig SSSI aaa eee eee ae eR 117,615.08 
Notes and bills receivable... i ei atdesvaceitebaneadsiédeescebebes 479,302.57 
See UE BORED cod cncancedeccceccncsedeesorvesccccccceccceeeseesececeeooe 115.752.88 
BO cc dad ede est yescbecesecovesseessccesoceccoseseceeccoeeceecesoes 168,204.69 
Premiums in course of collection... .....0.+.ceecccccccccccccccecsececeees ° 7,868.02 
Asscssment 65 per Cent OM $922,175 90---+-+.eesececccceceeees Cosccccccccoes 189,264.39 
Suspense ACCOUNL. coccesereeececncererccsecrnneceeecsnatesersteseseserens 5C.90 
Total. cccccccccccccccccccccccccces cocccccccccccccces ereccecesceeeees $1,165,840 57 





The above statement is a correct transcript from the books of the New Orleans Mutual 
Insurance Association. : 
G. Lanaux, Secretary. C. CAVAROC, President. 


STATE oF LouISIANA, 
Parish of Orleans, City of New Orleans. H 
Swern to and subscribed before me, this seventh day of January. 1873 


G. LeGARDEUK, Notary Public. 
RECAPITULATION OF THE FOUR QUARTERS OF 187:. 


Fire premiums......sceccccesecsscecsecnsens Fee eeccececcescccess $539-799.82 
Marine premiums....scececceee coccscecsresccccsccsess eeeccees 374-51 3.80 
River premiums.......s.sss00- cere cece cececcecascceccecees sees 208,081.95 
’ —————_ $1, 122,395.57 
Unearned premiums. ..cececseceesecccesscccccccccees seseesese $235,929.1 
Returned premiums.....csecceeescecrecrecceces eoececececcocees 3-319-1 
——— 339,978.39 
Net earned premiums of 1872.....-+.02+-seceeeeseeecess Cevccccvceces + $883,117.25 
Losses, expense, reinsurance, rebate, etc.: First quarter...... $169,147.50 
cake = a Second quarter.... 110,132.43 
3 m 95 Third quarter..... 79 365 81 
“ = - Fourth quarter.... 310.938.52 569.584 .26 
Net profit Of 1872.....ccccscececees ceveccsececenees simentiwcebwaten sees $313,532.99 


PROFITS ALLOWED TO STOCKHOLDERS. 


First quarter of 1872. 35 percent on premiumsand 2% per cent on stock. 
Second quarter of 1872, 35 per cent on premiums and 2% per cent on stock. 
Third quarter of 1872. 50 per cent on premiums and 2% per cent on stock. 
Fourth quarter of 1872, 35 per cent on premiums and 2% per cent on stock. 


At a sfiecial meeting of the Board of Directors held this day, it was resolved, in con- 
formity with article seventh of the charter, to collect immediately from stockholders an 
assessment of 65 per cent, on the net earned premium of the fourth quarter of 1872, subject 
to assessment, amounting to $291,175 99; and it was furthermore resolved to pay to stock- 
holders, on demand, a quarterly interest of 214 per cent on the amount of capital paid in. 


C. CAVAROC, President, 
G. LANAUX, Secretary. 


DIRECTORS. 
CHS. CAVAROC, WM. AGAR, P. S. WILTZ, 
CHS. DERUYTER, S. CAMRON, LEON QUEYROUZE, 


LEON HAAS, Jr., ARTHUR POINCY, LEON ROCCHI, 
E. F. MIOTON, J. EGLE, J. B. LEVERT. 





THE 


AMERICAN 


Fire Insurance Company, 


PHILADELPHIA. 


~ Incorporated 1810. 


CasH CaPITAL, .- . $400,000 





ASSETS, Jan. 1, 1873. 


Real Estate, . ° ° ; . ‘ ’ go de $150, 100.00 
Bonds and Mortgages, all first Liens, . . : ; . 481,189.50 
Loans on Deposits, Collaterals, ° . ‘ ; . 45,500.00 
Stocks and Bonds, Banks, Railroads, etc., . ‘ ; . 197,296.00 
Ground Rents, well secured, . : r ‘ : ; 41,040.83 
Premiums in hands of Agents in course of collection, ; 31,347-78 
Interest and Rents due and accrued, % : ; ; 16,223.61 
Cash in Banks and in the office of the Company, ‘ - 153,323.05 


$1,096,025.77 





Directors: 


THOMAS R. MARIS, JOHN T. LEWIS. ISRAEL MORRIS, 
JOHN WELSH, EDMUND G. DUTILH, JNO. P. WETHERILL, 
PATRICK BRADY, CHAS. W. POULTNEY, WILLIAM W. PAUL. 





THOMAS R. MARIS, Presmwenrt. 





A. C. L. CRAWFORD, Secrerary. 
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FouRTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company of Chicago. 


OFFICES, 482 ann 484 MADISON STREET, 


ORGANIZED A. D., 1859. 
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$200,000 
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Capital paid up - - 


STATEMENT, JANUARY 1, 1873. 






Bonds and mortgages .cccccccccccccccccccccccccccccccoccccercces coesccccces $175,646.88 

National Bank and other stocks... ee 126,757.11 

Cash on hard and in bank......e0. ° 14,438.43 

Loans 0 Collaterals... .ccccccccccccccccccccccccccccccccccseccces seesccccoee 65.200,co 

Installment notes and other assets.....ccsccccccccescccccccccccssccccscesecs 910,326.95 

Total assets... ccccccccccccccccccccccccsccccccccoscccescce.cocece $1,292,369.37 
CLASSIFICATION OF RISKS. 

Kind of property. Brick. Frame. Amount. 
Dwellings, barns and contents........ccccccseccccccccce 1,081 ee $20,158.98 
Dwellings, barns and contents....cecccccssccscecees..- 73,881 78,943 753 
CherehheS, 00s cccccsocess. ccc ecccccoccsccccceccososcesees “aun 92,583 
Churches, ...sccccccccccccccccccccccccccccccctccccccscee.  % cece 369 561.310 
ee ldimetithdatate dst Xe keeps asian chal 129, 
Schoolhouse... ccccccccccccccccccccccese o00cce -ecccdec 2,278 1,559,970 


Business done on the “ INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses. 

The American insurance company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years, Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not teel these small annual payments, whereas to pay at the time 
he insures for five ycars insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed inthe great calamity which laid Chicago in ruins. Not- 
withstanding the American had. on the gth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

With a paid up cash capital of $200,000, accumulated assets of over one million or 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiuuis for a five-year policy, except fora single year’s insurance, the ** Old American ” 
may be classed as one of, if not the safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 








LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





APITAL & ASSETS, susvarr 1, sz, - $5,470,377.00 
LOSSES PAID, « usm,s2, - - $4,194941,.53 





This old and reliable Company has 
met all of its Liabilities promptly jor 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





JOSHUA BOWMAN, Pres’t. 
JAMES M .BOWMAN, Sec’y. 
JACOB A. HAZEN, Gea'l Ag’t. 


WM. P. I. PAINTER, Vice-Pres’t. 
W. H. H. WALTON, TJ7vreasurer. 
WM. A. KROUSE, Special Agent. 





J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


- OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. : 
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THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK. N. J. 









ASSETS. 
Cash on hand........ + + +$522,974. Brought over.....s. oo 0000e0$23,241, 705.81 
Real Estate.......-+-..- i raqsaao 8s | . $23:941,795 
United States Securities........1,551,500.00 | Interest due and accrued....... 490,042.91 
State, City and County Bonds. .5,418,300.00 | Premiums due, not yet received, 
Bonds and Mortgages....... ae on issues principally of No- 
Loans on Policies in force......6,551,855.72| Vember and December ..... 367,003.72 
Loans On Scrip.... seccsesee oe 1,400.17 


Due for Premiums in course of 
transmission......sececccseee 110,221.30} Total Assets, Jan. 1, 1872. ..$24,099,220.44 


The dividend of return premiums declared by the directors in 1871, will be paid to the 
assured as their premiums fall due in 1872, in conformity with the rules of the Company, 
The dividend of return premiums to be paid in 1873, will be apportioned during the 
year, upon the equitably adjusted percentage plan lately adopted by the Company, 
LEWIS C. GROVER, President. 
H. N. CONGAR, Vice-President. BENJ. C. MILLER, Treasurer. 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathematician. 


Missourt MuTuAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary 








Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
PER CENT INTEREST PAYING PLAN.” 


Original with this, and worked by no other Company. 
Good Agents Wanted 


“ SEVEN 


Address, 
HOME OFFICE. ST. LOUIS, MO. 
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THE MANHATTAN LIFE 


Insurance Company, of New York, 
186 & 158 BROADWAY, 


No ExpERIMENT, BUT AN ESTABLISHED INSTITUTION. 


ORGANIZED A. D. 1850. 


A business of twenty years, characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. The true standard by which to 
judge a Company’s strength is not the amount of tts Assets, but the Ratio of its Assets to 
its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments of 
New York and Massachusetts, had 

ASSETS, January 1, 1872, - $7,548,874 
Ratio $123.60 Assets to every $100 Liabilities. 
tiatio of EXPENSES to RECEIPTS, 12.83 


The interest received from its Investments morethan pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


7. L. HALSEY, Secretary. HENRY STOKES, President. 





ANCHOR LIFE 


INSURANCE COMPANY, 
Jersey City, New Jersey. 


EDMUND C. FISHER, President. 
E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


ADVANTAGES. 


Thirty days’ grace in Payment of Premiums. No restriction on 
Definite Cash Surrender Value on all Policies. lt will 
Loan on its Policies ajter three annual payments. It Invests its Money in 

all of its General Agencies. Its Dividends are Non-forfeiting. 
its Policies are Absolutely Non-forfeiting. 


Reduced Rates. 
Hestdence or Travel. 


«e+ 00$7-518,715.00 


Amount in force Jan. 1, 1871,cecccceseees 
7” 66 + 8,617,401 00 


Jan. 1, 1872,... 








Receipts in 1970,..0.. ccccccccccse 212,089.95 
bs © IBJl js cccccvccvece cecce e+  323.367-71 
Ratio of assets to Usbilitios o.6c..ccccoceseosescosececscscpeseeccccssccoess $1.32 to $1.00 


GENERAL and LOCAL AGENTS WANTED in UNOCCUPIED TERRITORY. 


THE MOUND CITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders. 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable afterone unnual premium. Travel, occupation and residence unrestricted. 
OFFICERS. 
jAMES B. EADS, Fres’t, A.M. BRITTON, Vice-Pres’t,S. W. LOMAX, Secretary. 
C. G. McHATTON, General Agent, T. A. RUSSELL, Altorney, 

W. HATCH, M. D., Medical Officer. W.E. HARVEY, Consul?’g Actuary. 

DIRECTORS. 
A. M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
JAMES LUPE, A. B. GARRISON. W. HL. JENNINGS 
NORMAN J. COLMAN 





AND ILLINOIS 


|AMES B. EADS. 
', G_WELLS. 





SOUTHERN LIFE 
Insurance Company, 


MEMPHIS, TENN. - 
ASSETS, - - - - - $1,241,947.40 
THE LEADING LIFE COMPANY OF THE SOUTH. : 


OFFICERS: 

T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS.T. PATERSON, Assistani-Secretary. 
F. S. DAVIS, Treasurer. 

BALTIMORE DEPARTMENT, SOUTHERN Lire INSURANCE Co., comprising the States ot 
Maryland, Virginia, Delaware, and District of Columbia, Office, No.7 German Street, 
Baltimore, Md. Officers: Joun B. Gordon, Pres’t; JoHN MERRYMAN, Vice-Pres’ti 
W.C. Morris, Sec’y; MARSHALL & Fisner, Counselors and Aif’ys. Medical Board: 

Prof, EpbwArD WARREN, M. D., JoHN Morris, M. D, 

ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t; A. H. CoLquitt, 
Vice-Pres't; J. A, Morris, Act. Secy; A, AUSTELL, E. W. HoLLanp, Fin. Com. 

dts Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 

Policies of every approved description issued by the Baltimore and Atlanta Departments, 
where Losses will be adjusted and paid. way 

aa Wanted—Active, efficient and reliable Agents and Solicitors. Address, ae 
BEN. MAY, Secy, Gen. A. H. COLQUITT, Vice-Pres't, W.C. MORRIS, Sec’y, 

Memphis, Tenn.’ ‘Auants. Ga. Baltimore, M 











Vol. X.—No. 3 
March, 1873 


THE SPECTATOR. 


228 








ROPOLI7. ‘4 y 


LIFE 


Ws 
INSURANCE CO. or NEW YORK. 


asparagine ss EVERYWHERE 


unpER DIRECT CONTRACT 


WITH THE COMPANY, 
RECEIVING THE BENEFIT OF THE FU LL. COMMISSION ALLOWED. 


CORBIN, GAFFNEY & CORBIN, Sup't of Agencies. 
JOSFPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-President. 
A, KAUFMANN, Sup't of Germam Department. 





THE - 


NEW JERSEY MUTUAL 


Life Insurance Company, 
No. 189 MARKET STREET, NEWARK, N. J. 


ASSETS, 
Million of Dollars. 
“AWOONI 





‘SHET[O(] JO UOll||W 


io 


ABSOLUTE SECURITY. ECONOMY IN MANAGEMENT. 
LIBERALITY TO THE INSURED. 


Policies Issued on all the approved Plans of Insurance. 
DIVIDENDS DECLARED ANNUALLY. 


A special and advantageous feature offered, applicable to both Life and 
Endowment Policies, known as the 


DECENNIAL DIVIDEND PLAN. 


OFFICERS. 
WILLIAM M. FORCE, President. 
CHARLES C. LATHROP, Vice-President. 
CHAS. H. BRINKERHOFF, Actuary and Acting Sce. 
MEDICAL ADVISERS, 
JAMES B. BURNET, M. D. 





JOHN F. WARD, M. D. 





Reliable and efficient Agents may make satisfactory terms on application either in per- 
$0n or by letter to the Llome Off 





UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850, 





Cash Assets, nearly $4,000,000 


* 





The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 





Au Forms or Lire anp Enpowment Potuicies Issvep. 





JOH™ E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary 


A TREATISE 


ON THE 





PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 





By NATHAN WILLEY, Acrvary. 





Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: | 
{ OFFICES: Nos. 161-163 La Salle St. 


Nos. 156-158 Broadway. 
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Life Insurance at Low Rates. 


THE NATIONAL LIFE 


Insurance Company, of the U. S. of A., 


Issues all approved forms of policies upon rates of premium at about Tirenty-five 
per cent less than the rates charged by the High Premium Mutual Companies. It 
guarantecs the sufficiency of these rates by 


A PAID-UP CAPITAL OF ONE MILLION DOLLARS. 


The rates of THE NATIONAL, sustained as they are by the large capital. have been 
officially endorsed by EL1zuk WRiGHT, actuary, “as being high enough for both safety 
and profit,” and by SukprpaRD Homans, actuary, “as being adjusted upon a safe and 
equitable basis,” 

The recent action of the Trustees of the MutuaL Lire or New York. in proposing 
to reduce their rates to 2 eemgee’ those ot TILE NATIONAL, was an endorsement 
by that company of the sufficiency of these premiums, and an acknowledgment that the 
LOW-RATE PLAN is better, cheaper and more desirable than the High Premium 
Mutual Plan. ‘ 

The protest of many of the Mutual Companies against the reduction of rates proposed 
by the fi UIUAL Lirz OF New York. but now abandoned in deference to their wishes, is 
an acknowledyment that these companies cannot furnish insurance at so low a rate as a 
Stock Company with a large capital can and does with perfect safety. 

THE NATIONAL LIFE INSURANCE COMPANY OF THE UNITED 
STATES OF AMERICA furnishes insurance upon low rates with perfect security, 
with no dividend delusions, no disappointments, ana no possibility of misrepresentation. 


Insure in The National, 


Where you get better in«urance and ata less price than in any High-Premium Mutual 
Company, and where you know what you are purchasing, and what price you are paying. 
This.Company was chartered by Congress in 1868, has issued about 


NINETEEN THOUSAND POLICIES. 
And has the largest Capital of any Life Insurance Compeny in the country. 
OFFICERS: 


E. A. ROLLINS, President. 
AY COOKE, Chairman Finance and Executive Committee. 
{. D. COOKE, Washington, Vice-President, 
E. W. PEET, Philadelphia, Vice-Presisent and Actuary. 
OWN M. BUTLER, Secretary. 
‘, G. SMITH, M. D., Aledicail Director. 

Contracts direct with the Company, giving liberal and continuous Commissions, will 
pe made in all parts of the country with efficient and reliable men who propose to canvass 
personally for J.ife Insurance, 

GENERAL AGENTS WANTED FOR NEW YORK CITY. 


Branxcu Orrice, PHILADELPHIA, PA., where the business of the 
Company is transacted. 


Strictly Mutual. 





Provipent |_IFE& [Rust (Co. 


OF PHILADELPHIA. 


No. rrr South Fourth Street. 





ASSETS OVER ONE AND A HALF MILLION DOLLARS. 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for amoung all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Liberal Terms. 


Agents Wanted. 








| CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN. 
(incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1972. Ot Asscts to Liabilities, 


$2,410,774.00 142.85. 





BOARD OF DIRECTORS : 
SAMUEL E. ELMORE, - President Continental Life Insurance Company, 


Hon. JOHN S. RICE, - - «  Ex-Speaker of House of Representatives 
Hon. ROGER AVERILL, . - Ex-Lieutenant Governor of Connecticut. 
WILLIAM H. POST . . - . - - - Tallcott & Post. 


CHAS. S. BISSELL, Esq., - 5 P 
Hon. LUCIUS J.HENDER,~ - “ 
Hon. EZRA HALL, 


° . . - Suffield, Conn, 
President of Attna Insurance Company, 
° . + Chamberlain & Hall, 


ae =—6—ho Ul lll ll 
CHAS. }. COLE tate ea Ty Se ee cee 
ELIJAH C. KELLOGG, Esq., - : - - - - Hartford, Conn. 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E. ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGS, M.D., Medical Examiner. 


A few good Agents wanted. 


Hope Mutua. 


Life Insurance Company, 








‘OF NEW YORK, | 




















HOPE 


























ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 





No. 261 Broadway, N. Y. 
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BROOKLYN 


Life Insurance Company, 
320 & 322 BROADWAY, 


NEW YORK. 





CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 


D. PARKS FACKLER, Cousulfg Actuary. 
DANIEL AYRES, M.D.,L.L.D., Aled. Dir. 





ASSETS, ¢ . $2,000,000. 





It is 4he Company which endorses upon its policies the cash values thereof; any — 
hoider being enabled thereby to know detinitely, at any time, in advance, what sum the 
Company will pay bim on surrender of his policy. 

No agencies in sections liable to epidemics; still no perm/t or extra premium is exacted, 
for the assured may reside or travel on any part of the globe, 


ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 


UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 





CONNECTICUT MUTUAL. 


Life Insurance Company, 
HARTFORD, CONN. 


ASSETS, Jan. 1, 1872, $31,978,401.66 


AnnuaL INCOME, about $10,000,000. 


Total Claims by Death paia to date, over 1 3,000,000 
rerismasrabent™= 16,000,000 


Total Surplus Premiums 


JAMES GOODWIN, President. 
Z. PRESTON, Vice-President. E.B. WATKINSON, Vice-President. 
JACOB L. GREENE, Secretary. L.S. WILCOX, Medical Adviser. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York.............. Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and 
New Jersey........ pbG065006Ns 66OuSasasoanbed No. 194 Broadway, New York Citv. 
Stearas, Wick.uson & Co., Gen. Ayents for Iliinois, No, 170 Washington St., Caicago, Il, 
Hodges Brethers, General Agents for Michigan and Wisconsin....... Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. Fifth and Olive Sts., St. Louis. 

Geo. W. Fackler & Co., General Agents for Ohio and Indiana, 5 ; 
No. 34 West Third Street, Cincinnati, Ohio. 


Ryan, Carpenter & Co., General Agents for Kentucky..........0.+0++++2 Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee,............+5+++ Memphis, Tenn. 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 
Wath. VRE, svcgscscsececyesenreseocns peees No. 8 South St Baltimore, Md, 
L._L, Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, 
ee ES a Providence, R, I. 


Cotfin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick, Bangor,Me, 
Edwin Ray, Gen. Agt. for Boston and Vicinity....No. 84 Washington St., Boston, Mass. 


a B. Roberts, Gen. Agt. for California,.. No. 315 California St., San Francisco, Cal, 
. D. Wait, General Agent for North Carolina ............ccceeeeeeeeess: Raleigh, N.C. 

Phil. M. Crapo, General Agent for Iowa ..........s.+e00+ sounes aedess Burlingtoa, lowa, 
| L. H. Tenney, General Agent for Minnesota, ..........ssceccsessececsess Duluth, Minn. 


Hopkins & Grakaw Gen, Agents for Nebraska and the Territories,.. Leavenworth, Kas. 









AND | R. R. Bren, Gener&, Agent for Georgia and Florida.............0.00000: Savannah, Ga. 
r S. S. Carrier, Agent for Western Pennsylvania, ..........eeeeeceseeeeces: Pittsburgh, Fa. 
| W.IL. Tilden, Agent for Philadelphia, Penn........... 530 Walnuw: St., Philadelphia. 
| R.C. Smith, Agent for Susquehanna Valiep, Oe. et seagetesvnecore Wipocases, Pa, 
prj is C , | Wm. N, Coleman, Agent for Southeastern Pennsylvania,.........0+++.++2+ eading, Fa. 
Characterize this Company. | Brainard Rorison, State Agent for Indiana........ oceseseceuscees: coon Indianapolis, 1 
OLD AND TRIED. 
Incorporated 1852. 


MUTUAL LIFE 


Insurance Company, 
OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


Assets over Harr a Muituion Do vars. 
Securely Invested according to Law. 


OFFICERS : 


E. R. PAUL, President. 
IRA Y. MUNN, Treasurer. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by 
the highest standardin use in the United States, it gives Security unexcelled by any. 

NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of Paid-up Insurance proportionate to Premiums paid, or of 
Extension similar tothat provided for under the J_aws of Massachusetts, 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
West, and at Western rates of Interest, its members derive the benefits accruing therefrom. 


All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence. 


4&@> Liberal terms will be given to competentAgents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. 





THE , 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, Mass. 





THOMAS F. PLUNKETT, ee eeccccccscccccccccs cosencceced vesiaent. 
JAS. W. HULL... coe ccccccsccccscoccccsscsesess Assistant Secretary, 


EDWARD BOLTWOOD. SOCCe COSTS ESEEH CHEESE SESE SESS Treasurer. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Examples.—Claims actually paid under this feature: 

JAMES Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN | ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount pail, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a iaw of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For 


PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies" 
tn force two years. Dividends paid annually in cash, or used to increase the amount of 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement ; liberal conditions of travel and residence. 


Goop Acrents WanTeD. 
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THE 


. St. Louris MuTuAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any tirsi-cias{ 
company. 


ASSETS, JANUARY 1, 1872, $5,822,000 


Losses paid by death since organization, over $2,900,000 
Dividends or Surplus returned to Policyholders, over $1,220,000 


Our past success is a guarantee for the future, Assets and Reserve secure and ampli 
Jor all contingencies. 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere, The most popular and advan 
tageous forms and favorable terms for insurance presented. 
Surplus distributed on the first of January cach year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 
CHAS, Fl, PR CKe occ ccccccccccccce csscsccccccccccsccccococs President. 
WE eRe MRED © sncceeccccecccccsscedcesssccossoccctsesese Vice-President, 
A. P. STEWART............ sOecccsoedecesebocsvonecessoons Secretary. 
J. S. MILLER. wcccccccccccccccccccscces General Manager of Agencies. 
J. G. CATLIN. cccccccccee coccccccceccesccsccece so006 ecccocs Cashier, 
W. E. HARVEY............. doe cccccccvcccvccccesoes eocecce Actiary. 
WM, M. McPHEETERS. M.D......-esceeeeeeeeeeees Uedical Officer. 
Dr. JNO. T. HODGEN....:.0.. ccccecccseecces Consulting Physician, 
CLINE, JAMISON & DAY.......ccccsscsccccccccces Legal Advisers, 


NEW YORK OFFICE, No. 206 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CIIARLES J. WILSON, M. D., Medical Examiner. 





THE 


NATIONAL LIFE 


Insurance 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St. 


Life Insurance, Annuities, Endowments. 


Tssues all the new forms of policies, and presents as favorable terms as any Sasapane 
in the Uuited States. Thirty days’ grace allowed on each oo mee after the first year, an 
the policy held good during that time. All of our policies are incontestible after five 
annual paywe::s. Policyholders share in the annual profits of the Company, and have a 
voice in th .ectioz and management ofthe Company. Nopolicy or medical fee charged. 
All policic. non-foricitable on the principle of the Massachusetts law. 


ECWARD A. JONES, President. 
J. O. HALSEY, F7.¢-Pres’t. JOHN A. MORTIMORE, Sec’y 


HIRAs{ B. WHITE, M.D., Medical Examiner, 


Residence 5 Greene Ave., near Fulton Ave., Brooklyn. At office, daily, from 1a tog 
o'clock, P. M. 


’ Acenrs WantTep. CALL or SEND FoR CIRCULAR. 








GLOBE 


Mutual Life Insuyance Company, 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Suf't Aguc’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, fan. 11,1873, - $3,810,397 


ALL.FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TEAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........ Merchant 

Pres. Central Pacific R. R.} P. H. RUSSELL.......-++++000- Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS .......-+eee00- Banker 
H. F. HASTINGS......c-eeeceees anker |J. H. CARROLL.,......-+eeseee- Merchant 
NEWTON BOOTH ......--+--- Merchant | D. W. EARL....... Forwarding Merchant 
LEONARD GOSS...ceeeeeseees Merchant | JAMES CAROLAN........++.- Merchant 
EDGAR MILLS.........seeeeeees anker| EK. B. KENYON........00++0:- Capitalist 
CHARLES CROCKER, | ROBERT HAMILTON........ Merchant 

Sup’t Central Pacific R. R. | 


$350,000.00, Gold Coin. 


Original Capital, - - 
935,336.00. 


Assets, Jan. 1, 1872, - _ pe 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, B.G. RAYBOULD....... Salt Lake, Utah 
No. 41 Second St.. Sacramento, Cal | fon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL, E.E, RYAN &CoO., : 
137 Montgomery St., San Francisco. No. 23 South Canal St., Chicago, Ill 
ach. BRUMSE Y, Virginia,....... Nevada 


Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please oddeeee as above, or direct to Home Office. 
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GUARDIAN MUTUAL 


Lirt Insurance Company, 
Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


Policies in Force - $24,000,000 
Assets, - - - 2,500,000 
Annual Income, over I, 300,000 
Losses Paid, over - 1,400,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP. 
Vice-President. 


HENRY C. CLENCH, 
Assistant Secretary, 


LIFE ASSOCIATION OF AMERICA 


The most successful Life Insurance Corporation of the same age 
‘ tu the World. 


GENERAL OFFICE, ST. LOUIS, MO. 
JAMES H. BRITTON, 


President. 


HENRY W. HOUGH, 
Vice President, 


J. S. PIERCE, 
Secrelary. 


AMOUNT OF POLICIES 
in force, December 31, 1871, 
$52,847,446.00 


NET ASSETS, 
December 31, 1S71, 
$3,613,153.50 


NET INCREASE 


} ot Actual Cash Assets during 
the year 1871, 


$1,001,195.01 


SURPLUS OF ASSETS 


belonging to Polievholders in 
excess of all liabilities, in- 
cluding reserve, etc. 


$366,637.45 





The only Company which guarantees, as a chartered right, the principle of local in- 
vestments in each State, in proportion to its premiums, or re insurance fund. The only 
Company which, by its Charter, gives to each State a Kepresentative in the Home Board 


of Directors. 
NEW YORK DEPARTMENT. 
JAMES H. COGHILL, President. CHARLES L. HALLGARTEN, V. Pres’t. 


Efficient men wanting to represent the Ltrg ASSOCIATION OF AMERICA in the Eastern 
States, will address or apply at the office of the Association, No. 92 Broadway, New 


York. 
C. F. BURNES, Superintendent. 








THE 


CONNECTICUT (jENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf't. of Agencies, 
SHEPP*RD IIOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 
Itissues all the ordinary approved forms of Life and Endowment Policies, and in addition 
ORIGINATED AND FIRST INTRODUCED 
The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companyes, as the 
BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencics; 
and invites correspondence with experienced men desiring to makc new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address. with references, record and experience, either of the offices, 


7 


MuTUAL LIFE INSURANCE Co, 


BOSTON. MASSACHUSETTS. 





Lt 


Organized as the Exponent of the “ Massachusetts 


Non-Forfeiture” Law 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 
since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUS:NESS. 

ALL POLICIES NON-FORFEITABLE, and all cash policies 
entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—Tke Company will make contracts with 
Agents corresponding directly with them. 


BRICE COLLARD, General Agent for New Tork, 
Orrice, No. 155 Broapway, New YorK. 


FRANKLIN BABCOCK, General Agent, 
No. 669 WaBasH Avenvuz, Cuicaco, ILL. 
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AZ INA 


Life Insurance Company, 


OF HARTFORD, CONN. 


—_——_—$——— 


ASSETS, JAN. 1, 1873, - $18,077,540.66 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 
DIRECTORS: 
A. R. HILLYER, 
JAS. CAMPBELL, 


T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


ZL. MORTON, Manager. 


C. H. BUSH, Manager, PuHILapetpHia OrFicz, 123 South 4th Street, 
Philadelphia, Pa. 





All Policies now issued non forfeitable after the second payment of premium, Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of premium. 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 





Casu AsseTs OVER Har A MILLION DoLuars 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres't. 
JAMES P. TAYLOR, Secretary. STEPHEN BALL Ass’t Sec’y & Act’y. 


This Comenne issues all the approved forms of Life, Term and Endowment Policies. 

It applies to all its Whole-Lile and Endowment Policies, the MASSACHUSETTS 
NON-FORFEITURE LAW. 

With this 7 originated TIIE INTEREST-BEARING PLAN—a method 
whereby Lifeand Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 

uired by any other system. Upon this system, premiums and interest are non-forfeit- 
able from the beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred 
Commission or salary paid. Partics desiring information or agencies are invited to send 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 

No. 639 Wabash Avenue, Chicage 
C. F. STURTEVANT, General Agent, 

No. 365 Broadway, New York. 


DRISCOLL & PLATT, Managers, ( 
No. 2%2 Broadway, New York: 





INCORPORATED 15S51. PURELY MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 





CALEB RICE, President, CHAS. McLEAN KNOX, Secretary, 
E. W. BOND, Vice-President, AVERY J. SMITH, Ass’t Secretary, 
OSCAR B. IRELAND, Actuary. 





ASSETS over ‘ ; $4, 500,000. 
ANNUAL INCOME over . $ 1,400,000. 





DIVIDENDS ON THE CONTRIBUTION PLAN, 
Aunually from Date of Policy. 


Tne Massacnusetts Non-ForFetture Law applirs to all policies of every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount of previous payments has becn spent in carrying the risk. 

Liberal arrangements may ’e made by agents or solicitors, on application to the Come 
pany, or to any of the tollowiag 

GENERAL AGENTS: 
V. W. FOSTER, 243 Broadway. New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. 11.. for New Hamryshire and Vermort. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y.. for Western N.Y. 
A. M. PARKER, 403 Main Street. Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON. 62 Weybosset Strect, Providence, RN. 1., for Rhode Island, 
GEO, E. PENDERGAST, 121 Bank Street. Cleveland, Ohio, for Eastern Ohio. 

T. DEWEY, 23 Chamber ot Commerce, Toledo, Ohio, for Western Ohio. 
HORNSBY & COWAN,. 521 Chestnut Sturcet, St, Louis, Mo., for Missouri. 

PARKER M. CHILD. 128 Wisconsin Street. Milwaukee, for Wisconsin 

IL.AWFKORD & M: KIM, 10 South Holliday Street. Balhiimore, Md., for Maryland. 

GEORGE II. WILTBANK, Corner Sixth and Walnut Streets, Philadelphia, for 
Eastern Pennsylvania. 

JOHN KNOX MAKSILALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 

for Pennsylvania. 

E. P. WATERBURY, 23 North Pearl Street, Albany, N. Y., for Eastern New York, 

JOIN BUMSTEAD, 173 Washington Surcet. Boston, Mass., for Boston and vicinity. 

S. F. MERRILL. 109 Middle Street, Portland. Me, for Maine. 

ALBERT If. BOND, 265 Main Street. [Lartford, Conn., for Connecticut. 

OWEN OWENS. 67 West Third Sureet. Cincinnati, Ohio, for Southern Ohio. 

M A. FRISBIE & CO, 334 Wabash Avenue. Chicago, HL. for Chicago and vicinity. 

FERKD RAA‘ KE. 300 North Main Stree*, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 


ECONOMICAL MUTUAL 
Life Insurance Company, 


SIMON S. BUCKLIN, C. G. McKNIGHT, 


President. Vice-President. 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 

Actuary. Secretary. 
Policies i@ force Doc. 31, 1971, ASSETS, 






$6,459,361.00. & =) $905,891.00. 





ADVANTAGES. 


I, Absolute security from loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE. 

II. No extra charge on the lives of females. 

III. Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire, 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
England, numbering among others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon: 
Elizur Wright (Actuary), Geu. A. E. Burnside, Simon S. Bucklin (President), Isaac H. 
Southwick, Earl P. Mason, 


The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to 
canvass for. 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agents. 

A few competent and reliable Gencral Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


?L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY, 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Assets, - . - - - - $3,260,022 
Income, - - - - - tI 661,360 


Number of Policies issued from January 1st, 1S71, to January ist, 
1872, 4,382, insuring $10,572,475. 


This Compiny issues Lire, Non-Forreitur®, IN Ten PAYMENTS, ENDOWMENT, 
AND ANNvITY PoLictiEs, on the most favorable terms. 
Dividends are declared annually after the first year. 

semi-annually,-or quarterly. 
All Policies are Non-lorFe1tTING after three annual Premiums have been paid in cash. 


OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE, Vice-Pres. ISAAC H. ALLEN, Secretary. 


Previiums can be paid annually, 








Competent Solicitors liberally dealt with, on application to 
J. W. FLETCHER, Superintendent of Eastern Agencies, 
No. 22 Schoo! Street, Boston, Mass. 
E. H. HOTCHKISS, Suf't of Agencies for New York City, he. 
Nos. 31 and 33 Pine Street, New York. 


A. C. PARSONS. General Agent, 92 Power’s Block, Rochester. N. Y. 

A. 1. KITTEL, General Agent, § South Division Street, Buff. alo, N.Y. 

Cc. Ul. Be AKER, General Ag nt for Illinois, Chvcago, Il. 

1; IL. DAY MUDE. General Ag rent for low va, Minn. and Neb., Davenport, Iowa. 
1OMANN & REIIM, General Agents for Mis ssourt, St, Le ouis, Mo. 

T. MILTENBERGER, General . Agent for Ohio and Michigan, Bellefontaine Ohio, 


M. R. ROBINSON, General Agent, Salem, Ohio. 
= MESSMORE, General Agent, Mine rva, ‘Ohio. 
.H. MURPHY , General Agent, Cincinnati, Ohio, 
JACOR HEATON. General Agent, Salem, Ohio. 
E, SPRINGER. General Agent for Indiana, Indianapolis, Ind. 
V.B. DAVIS, General Agent for Wisconsin ‘Maais- mn, Wis. 
E. B. HAYWARD. General Ag veut, Jerscy City, N.J. 
E. If. MURPHY, General Agent, Trenton, N. J. 
EZRA WILLETS. General Agent, 528 Walnut Street, Philadelphir, Pa. 
HENKY R. WILSON, General Agent for Maryland and District Columbia, 55 Post 
Office Avenue. Baltimore, Md. 
L ow AS SHERFESEE, Gencral Agent for South Carolina, Charleston, S.C. 
w. TOWNSEND. ie neral Agent for Geo: gia, AUanta. Ga, 
P. x “BARKER, General Ageni for Mississippt and Leutsiana, New Orleans, La, 
E, W. WOOLSEY, General . Agent for the Pacific Coast, San Francisco. Cal. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 





RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


W.C. CARRINGTON, President. 
JOUN E. EDWARDS, Vice President. 
D. J]. HARTSOOK, Sceretarv. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. IARTSOOK, Cashier, 


S@™ Agents wanted in unoccupied territory. 





Pua@nix MuTUAL 


Life Insurance Company. 


HARTFORD, CONN. 


JANUARY rst, 1872. 


Policies Issued in 1871, - 10,039 


$3,135,736-14 


Income, 1871, 


The only Company of consideration that has increased its business in 1871. 
ASSETS, securely invested, = - - $7,510,614.05 
SURPLUS, free of all liabilities, - 1,557,822-77 


DIVIDENDS paid to policyholders 
during the year, - - - 


INCOME for the year - : 


663,654.22 
3:135,730-14 


The following table exhibits the progress of the Company during the last ten years: 


Dividends Losses 
Policies Income i= by Assets. 
Issned. ‘olicy- Death. 
holders. 
1862-63 1,717. $ 125,672 $ 1,244 $ 58,600 §$ sep 
1864-65 6.599 789,733 2,388 117,200 
1866-67 9.919 2,027.651 50,222 196,050 2,21 
1868-69 16,852 4.363.812 461,716 502.544 saad M4 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 


An examination of the above figures shows that the Company is a 
progressive one, that it guarantees ample security to its 
policyholders, and that it affords insurance at 
the lowest rates. It appears also, that 
within the last ten years it has 
paid to its policyholders 
in Dividends, 
nearly 


One Million Seven Hundred Thousand Dollars, 


And in losses by death more than 


TWO MILLION DOLLARS, 


And at the same time it has greatly increased its Assets,as well as maintained a large 
Surplus over all Liabslities. Since the commencement of its business 
the Company has issued over 


SIXTY-ONE THOUSAND POLICIES 


And has paid to the familics of its deceased members over 


Two-and-a- Half Million Dollars. 


E. FESSENDEN, President. 
j. F. BURNS, Secretary. 
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Washington 
Life Insurance Company, 


185 Broadway, New York. 
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CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


Po.LiciEs KEPT IN Force sy DivipeEnps. 


EXAMPLE.—Age, 44—Policy, $10,000o—Annual Premium, $364.60 
Dividends amounting to $288 wou!d hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 
holders. 


H. D. PENFIELD, General Agent, 


f 


No, 148 La Salle Street, Chicago, Ill. 





CONTINENTAL | 
Life Insurance Company, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


Number of Policies issued to Jan. 1, 1873, . . 54.580 
Number of Policies issued in 1872, - . - 12,010 
AssETs, Jan. 1, 1873, - - - - $6,059,201 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its total Assets are sufficient to discharge all liabilities, includ- 
ing re-insurance, pay back all its stock capital, and leave as a 
balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, 
MANAGER. 


ReLiaBLe AGeNts WANTED THROUGHOUT THE NORTHWEST. 












